T tures and a part of the realily, and are a-

rm 26-6335¢ - (Home s
. Loan) Dec. 1976 Revised. Use . .\ 'q g
~-Optional. Service 1810; Title T
38, U.S.C. Acceptable to Fed- - "
eral National Mortgagee Asso- .
* " clation. - E

THIS TRUST DEED, made this st
. Robert W. Johngon ", a marrled man

. 1993, hetween

Mountaln Titla Cbmgﬁ any of Klgihéth' Cc;mr‘igyh TRy

. as TRUSTEE, |

bly GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUS
T “Gounty, Oregqn. described as:”

the property in Klamath -

Lot 19, in Biock 30, of HOT SPRINGS ADDITION inthe City
of Klamath Falls, C i , o{f]clal plat thereof on™-

- fite in the office of th

which sald described real béing used for égdcukufal. firﬁber or Qrézing' ‘purposbes, together with all and Singula:
"-the tenements, - heredita :

{ r rights thereunto belonging or in anywise now or hereafter appertaining, -
and the rents, | profits thereof, SUBJECT, HOWEVER, )

es al E IOW] -to the. right,’ Power,-and authority hereinafter given to and conferred up- -
- on Beneficlary to collect and ‘apply such rents, Issues, and profits; . and all ﬁxluregz‘nowgor hereafter attached to or used in connection

- with sald real estate, and In addition thereto the;following,descﬂbed' household appliances; which are, and shall be deemed to be, fix- -
"of the i TN R S LR R

rity for the. indebtedness entioned

8 GRANTOR, .

. & BENEFICIARY.

TEE IN TRUST, WITH POWER OF SALE,



: and made by Gran
. the first day of /. .. Dg bsr 1

‘ thity days after such Prepayment, whic !
;2. Grantor agrees to pay to Beneficlary as

Payments of principal and interest payable under.

following sums:

(a) An installment of the

ground rents, if any,
an ‘installment

re | ran); pén'ther'eof notl&s than -
yment in full shall be credited on the date re-
ed untﬂ,the‘nm(t following installment due‘date or

S of this trust as herelnafter stated) in addition to the monthly

first dgy of each month untj sald note is fully paid, the

and of the taxes and special assessments levied or to be levied against the pre-
of the premium or premiums that wili become due and e to re-
gainst loss by fire or such other hazard as may be_ required by Benefi.

companies satisfactory to the Beriefi ]
ch.Installments shajl be equal respectively

. to be applied to the followlngv items in_the order stated:

(M ground rents, taxes, special assessments, fire
(1)) interest on the note secured hereby;. - )
(1) - amortization of the principal of said note,
Any deficiency in the amount of any such aggregate month;
such payment, constitute an
3. If the total
* by Beneficlary ag trustee for ground rents,
released, applied on any Indebtedness sec:
by Grantor for such items, - If, however,
due and payable,
after written notic
shall tender to B

and

taxes or assessments,

Grantor. will pay a “late charge"
due date th extra
of the pro

mit or permit any

plete or restore promptly and
manner any building or improvement which
aged, or destroyed thereon, and pay when
therefor, and, if the loan secured hereby or any part-thereof i3 being
obtained for the purpose of financing construction of improvements
on said. property, Grantor further agrees;

(a) to commence

with reasonable

waste of said property.
In good and workmanlike -
may be constructed, dam-
due all costs incumed

signed by Beneficlary,
or under this numbered paragraph, is authorized to accept as trye
and conclusive all facts and statements therein, and to act thereon .
hereunder. :
7. To comply with all laws, ordinances, regulations, covenants,
d restrictions affecting said property.
To provide and maintain hazard insurance, of such type or
nd amounts as Beneficiary may from time to time require, on

urance policy ma); be
€SS ‘secured. hereby
or at option of

not exceedlng four per centum (4%)
ereof to cover the expense involved In handling delinquent payments,
ceeds of any sale made to satisfy the Indebtedness secured hereby,

costs and

payment of an -assessments,
insurance premlums, llens or other charges payable by Grantor,
elther by direct Payment or by providing Beneficlary with funds with
which to make such Payment, Beneficlary may. at its option, make
f. and the amount S0 pald, with interest at the rate
together with the obligations
f this Trust Deed, shali be

-the principal lndebtedness. and the
hereby,

foresaid, f I
or, ‘shall be bound to the same exten

'O Pomn uaeEn

; done,
* during the exi

other hazard insurance premiums;

ly péymeﬁt shall.‘ unless pald prior to the due date of the next
event of default under this Trust Deed;

of the payments made under - (a) . of Paragraph 2 preceding shaf exceed t|
or Insurance premiums,

essary to make up the deficiency within thirty (30) days
which notice may be given. by mail, If at any time Grantor
yment of the entire indebtedness Secured hereby, Beneficia
Grantor any credit balance remaining under the

eed and thereafter g sale

ise after default, Beneficiary

the property is otherwise acquired, the

8S a credit.on the interest accrued and unpaid and the

of any instaliment when paid more
but such “fate
unless such proceeds
expenses secured hereby, :

the bayment of the obligation hereln des
ments shall be immediaf;

pay all costs, fees and expenses of this trust,
cluding the cost of title search as well as the other costs and
expenses of the Trustes Incurred in connection with or in en-
forcing this obligation, and trustees and attorney's. fees actually
Incurred, .
nd defend any action or Proceeding pur-
ecurity hereof or

Pay, when due, all encum-
nterest, on sajd property or
any part thereof, wh me appear to be prior or super-
lor hereto; to Pay all reasonable costs, fees, and expenses
of this-Trust, ~ ~* :

13.. Should Grantor fall to make any payment or to do any
act as-herein provided, then' Beneficlary or Trustee, but with-
out obligation so to'do and without notice to or demand upon
Grantor and without releasing ‘Grantor from any obligation here-
of, may:. Make or do the same in such manner and to such
extent as either may deem necessary to protect the security -
hereof, Beneficlary or. Trustee being authorized to enter upon
the property for such Purposes; commence, appear in and de-
fend an roceeding Purporting to affect the security
hereof or the rights or powers of Beneficiary or Trustee; pay,
purchase, contest, or compromise any encumbrance, charge or
lien which feasonably appears to be prior or superior hereto;
and in exercising any such' powers, incur any liabllity, expend
whatever amounts are reasonably necessary therefor, inclug-
ing cost of evidence of title, ang reasonable counsel fees,

14 To pay within thirty (30) days after demang all sums
propetly_expended hereunder by Beneficlary or Trustee, with
interest from date of expenditure at the rate provided for in
repayment thereof’ shall
be secured

15, Grantor g
requ

eed eligible for guaranty or insur- -
of Chapter 37, Title 38, United -
tes.Code, and agrees not to do, or cause or suffer to bs -
any.act which will void such guaranty or insurance - .-
stence. of—thls,Trust_Deed. iy




“fr IS MUTUALLY. AGREED ™

~-7-18. Should the property o any.part th f be tak
by reason of any pubnq‘hnprovementz or ‘condemnation proc
or damaged by fire, of earthquake, or in any, other manner, ¢
ficiary shall be entitied to all compensation,: awards, and other pa

ments or refief therefor, and shall-be entitled at its option to com- L
mence, appear in-and prosecute in its own.name, any .action or pro- ;

ceedings, or.to make any compromise of settlement, in connection

with such taking or.damage. All such oomp'ensatlon.'awards. dam- -

ages; rights of action and proceeds,'lncludiqg the proceeds of any-

policies of fire and other insurance affecting said-property, are here- -

by assigned to Beneficlary, who may after deducting therefrom all-its
expenses, including reasonable attorney's fees, apply any moneys
so received by it, at its op ¢ the dam-
aged premises or to the rei

agrees to execute such further assignments of any compensation,
award, damage, and right of action and proceeds as Beneficlary

or Trustee may require. ;

47. That upon the request of the Beneficiary the Grantor shall -
execute and deliver a supplemental note or notes for the sum or
sums advanced by the Beneficlary for the alteration, modermization,
improvement, maintenance, or repalir of sald premises, for taxes or
assessments against the same and for any other purpose author-

ecured hereby on a
thereby were
above. - Said supplemental note
ed for in the
indebtedness and shall be payable in approximately equal monthly
payments for such period as may be agreed upon by the Beneficlary
and Grantor. Falling to agree on the ‘maturity, the whole of the sum
or sums so advanced shall be due and payable thirty (30) days after
demand by the Beneficiary. In-no event shall the meturity extend
beyond the ultimate maturity of the note first described above.

18. By accepting payment of any sum secured hereby after
its due date, Beneficiary does not walve its right elther to require
-prompt payment when due of all other sums S0 secured or to
declare default for faflure so to pay.

49. That the lien of this
and effect during any postponement of
payment of the indebtedness of

20. Should proceedings be
property under any Land Tit
all sums expended by Tru
“attorney’s fees, and forthw!

e. .
21.- At any time and from time to time upon written request of
Beneficlary, payment of its fees and presentation of this Trust Deed
and the note for endorsement (in case of full reconveyence, for
cancellation and retention), without affecting the fiability of any per-
son for the payment of the Indebtedness, Trustee may (a) consent
o the making of any map or plat of sald property; (b) join In grant-
ing any easement oF creating any restriction thereon; {c) join In any
subordination or other agreement affecting this Trust Deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any
part of the property.. The Grantee in any reconveyance may be
described as the “person or persons legal entitied thereto,” and

the recitals therein of any matters or facts shall be conclusive proof -

of the truthfulness thereot.  Trustee's fees for any of the services
mentioned In-this paragraph shall be $5. )
22. As additional security, Grantor hereby assigns to Beneficlary
ntinuance of these trusts, all rents, issues, royalties,
erty affected by this Deed and of any per-
hereon. Until Grantor shall default in the
secured hereby or in the performance
of any agreement hereunder, Grantor shall have the right to collect
- gll such rents, issues, royalties, and profits eamed prior to default
as they become due and payable, save and excepting rents,
royalties, and profits arising or accruing by:reason of any oll, gas, or
mineral lease of sald property. I Grantor shall default as aforesaid,
Grantor's right to collect any of such moneys shall cease and Bene-
ficlary shall have the right, with or without taking posession of the
_.property affected hereby, to collect all-rents, royalties, issues, and
profits,  Failure or discontinuance of Beneficlary at any time, of
from time to time to collect any such moneys shall not in any man-
ner affect the subsequent enforcement by Beneficiary of the right,
power, and authority to collect the same. Nothing herein contained

shall be, or be constiued to be,.an affirmation by Beneficlary of any =

tenancy, lease or-option, nor an assumption of liability under, nor a
subordination of the lien or charge of this Trust Deed to any such
tenancy, lease or option. T -

23. Upon any default by Grantor hereunder, Beneficiary may at
any time without notice, either in person, by agent, or by a receiver
to be appointed by a Court, and without regard to the adequacy
of any security for the indebtedness hereby secured, enter upon

and take possession of sald property or any part thereof, in_its own .

name, sue for or otherwise collect sald rents, lssues, and profits, in-
cluding those past due and unpaid, and apply the same, less costs
and expenses of operation and collection, including reasonable attor-
ney's fees, upon the Indebtedness secured hereby, and in such
order as Benaficlary may determine. . s

24. The entering upon and taking possession of sald propetty.
the collection of such rents, lssues, and profits or- the pro
of fire and other insurance policles, or compensation or awards for

any taking or-damage 1o the property, and the apptication or release

thereof as aforesald, shall not cure orwalve any default or notice’

notlce, e RERR A .
... .25, Upon default by Grantor.in payment of any Iindebtedness
_secured hereby.or in performance of any agreement. hereunder, " >
- Beneficlary may dec!are’all,sqms,vsewmd»hereby.lmmedlately.due
-7 and.payable by delivery to Trustes of written:notice of defauft -

©1/89)

3631930120

_promlssory notes and documents evidencing expen :
: hereby, whereupon the Trustee shall fix the time and place of sale:: - -
k_and give notice thereof as then required by law, ) e

[ .| tions Issued thereunder and In effect on the date h
of defautt hereunder or !nynl\date any act done pursuant to such

.em the rights, duties and liabllities of the parties hereto,

0 . which notice Trustee shall.

election to’ sell the trus pr A ;
caus to;be'duly‘_ﬁled for.record. -Beneficlary deslres: sald proper-
ty to be sold, it;shan‘deppsh with ‘Trustee this Trust Deed and all

citures. secured

26, W after default and prior 1o the time and date set by
the Trustee for the Trustee's sale, the Grantor o other person -
'so privileged by ORS 86.760 pays the entire amount then due

~under the terms of this Trust Deed and the obligation secured

thereby,, other than such portion.of the principal as would not
then be due_had no default’ accurred, the Grantor of other per-

_gon making such payment shall also pay to the Beneficiary afl

of Beneficlary’s costs and expenses incurred up to said time in
enforcing the terms of the obligation, including Trustee's’ and
attomey’s fees not exceeding $50 if actually incurred.

27. “After the lapse of such time as may then be required by
taw following the recordation of sald notice of default and the giv-
ing of said notice of sale, Trustee shall sell said property at the
time and place fixed by it in said notice of sale, either as a whole
or in separate parceis, and in such order as it may determine, at
public auction to the highest bidder for cash in lawful money
of the United States, payable at the time of sale. Trustee shall
deliver to the purchaser #ts deed in form as required by law con-
veying the property SO sold, but without any covenant or warran-
1y, express-of implied. The recitals in this Trust Deed of any mat-
ters or facts shall be conclusive proof of the truthfulness thereof
Any person, excluding the Trustee, but Including the Grantor and
Beneficiary, may purchase at the sale. :

28. When Trustee sells pursuant to the powers provided here-
in, Trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including a reasonable charge by the Trustee;
2) to'the obligation secured by this Trust Deed; (3) to all persons
having recorded liens. subsequent to the interest of the Trustee
in this Trust Deed as thelr interest may appear in order of their
priority; and (4) the surplus, if any, to the Grantor or to his suc-
cessor in interest entitled to such surplus. :

29, For any reason permitted by law Beneficiary may from

" yime to {ime appoint a successor or successors to any Trust-

ee named herein or to any successor Trustee appointed here-
under. . Upon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with all title,
erred upon any Trustee herein named
intment and substi-

ficiary, containing reference to
of record, which, when recorded In the office of the Gounty
Clerk or Recorder of the county or counties in which the prop--
erty Is situated, shall be condlusive proof of proper appoint-
ment of the Successor Trustee. B
+180." (a) The walver by Trustee or Beneficlary of any de-

fault of Grantor under this Trust Deed shall not be or be
deemed to be a walver of any other or similar defaults sub-
sequently occurring. s

(b) The pleading of any statute of limitations as a de-
fense to any end all obligations secured by this Trust Deed
is hereby walved, to the full extent permissible by law.

31, (a) In addition to any of the powers or remedies con-
terred upon the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointly, or
either, may bring an action in the proper court for the fore-
closure of this instrument as a mortgage, upon defautt, and
upon proper. proof obtain ali the remedies in such action that
are given by any statute or other law of the State of Oregon.

{b) No power or remedy herein conferred is exclusive of,

o:‘ shall prejudice any other power or remedy of Trustee or Ben-

e . A : )
i (c) The exercise of any power or remedy on one or more
occasions shall not exciude the future exercise thereof from time
to time upon the conditions prescribed herein or by operation of

W,

32. I afinal d
brought to foreclos!
able attomey fee as

ce In favor of plaintiff is entered in a sult
son-

‘not In excess of the amount actu

incured by the proper plaintiffs.

a3, This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors, successors, and as- -
signs of the parties hereto. All obligations of the Grantor here-
under are Joint and.several. The term “Beneficiary” shall mean
the owner and holder, including pledgees of the indebtedness
secured hereby, whether or not named as Beneficiary herein, and
whether by operation of law or otherwise. Whenever used, the
singular number shall include the plural, the plural the singular,
and the use of any gender shall include ali genders.

34, Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as pro-
vided by law. . Trustee Is not obligated to notity any party here-.

. 1o of pending ssie under any other Trust Deed or of any action

or proceading In which Grantor, Beneficlary of Trustee shall be
a party, unless brought by Trustee. '

- 36, It the indebtedness secured hereby'be guaranteed or In-
sured under Title 38, United States Code, such Title and Regula-
ereof shall gov-

h and any
provisions of this or, other Instruments executed in-connection

1 with sald indebtedness which are Inconsistent with said Title and
: VRegulaﬂons-'are hereby amended to conform thereto.

36, This Trust Deed shall be cqnsuued according to the ﬁws

cof I\he State ,9{0rego}n.
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~++]136-31-9301207 -

A HOME LOAN ASSUMPTION RIDER

: ‘Thls_'V’_l'\' Loan Ajs,sumptlon‘Rirder is mﬁde this - st ;d}ay‘,of . “November " - 1993 and aiénds the provisions of the

" Deed of Trust / Mortgage; (the "Securty Instrument") of the same date, by and between Robert W. Johnson 18 married man
e G e e the- Trustors  / Mortgagors, .
-and Plaza Mortgage. Inc.. an Oregon Corporation agors,
The Beneficlary / Mortgagee, as follows:- - TR

-Adds the following provistons: : . s PR

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE U.S. DEPARTMENT OF VETERANS AFFAIRS
- OR ITS AUTHORIZED AGENT.
This loan is immediately due and payﬁble upon'trm;sfer of the propéﬁ Qecuﬂl.'i:g‘sucl‘n‘loén to any transferee,
as‘sumpﬂo'n of the loan Is established pursuant to sectlpn‘181?A of chapter 37, title 38, United States Code.

unless the acceptability of the

A. Funding Fee. A fee equal to one-halt of 1 percent of the balance of this loan as of the date of ransfer of the propesty shal
be payable at the time of transfer to the loan *holder or'its' authorized agent, as tiustee for the Secretary of Veterans Affairs. If the
assumer. falls to’ pay this fee at the_ time " of transfer, the ‘fee shall constitute ‘an additional debt to that’ already secured by this
Instrument, shall bezr Interest at the rate hereln provided, and, at the option of the payee of the indebtedness hereby secured or any

transferee thereof, shall. be immediately: due'qnd'payable. - This (ee_ 'Is amoniatlcally walved if the assumer is exempt under the
provisions of 38 U.S.C, 1828(b). - . . S ) e o : : ’

B. Processing Charge. Upon application:for approval to allow assumption of this loan,
“loan holder or. its authorized ‘agent for det_enhlhlng the credkwodhlness of the assumer and subsequently revising. the holder's
‘ownership records when an approved transfer:is ‘c‘omple}ted." The amount d this_charge shall not exceed the -maximum established .

by the U.S. Department of Veterans Affairs for & loan to which section 1817A of chapter 37, title 38, United States Code applies.

a processing fee may be charged by the

C." Indemnity Liability. * “if this obﬂ'g’aﬁdrj; is-assumed, then the assumer hereby. agrees to assume all of the obligations of the "
. veteran under the terms of the instruments (orealing and securing the loan cluding the obligation of the veteran to indemnify the U.S.

aranty or insurance of the indebtedness created

- Department of Veterans Affalrs to the extent of any cléim payment arising from the gu
© by this instrument”, - S i :

_ STATEOF Oregon e i
 COUNTY OF Klamath ~ T | SRR
onte AR day of K/&V@_fnﬁﬂmemw me, & Notary Public In and for Kiamath

Qo‘qn}y.i State of Oregr on i = personally appeared:ﬂobert W. Johnson -y @ married man

,gs‘

i3

.10 me- known 1o’ be the ‘person(s)
same as his - voluntary- . "-act” - and

-named and who executed the foregoing Instrument and acknowledged that He - executed the
‘deed, : B S R e B TR T AT

oo (0l

- gh

2 OFFICIAL SEAL -

co KRISTEH L REDD

N NOTARY.PUBLIC - OREGO

g + COMMISSION NO.:010431"" :
<MY COMMISSION EXPIRES NOV. 16,1995

" STATE OF okéchi’cogNTYf%‘QF"kLAM T 7 ;
R S i O S Ve Syl o S 8th ‘ 'bday
Fi at est: of L0 .o —— the _
:;led fm.' record 'gsfqu LEAD,19.93 Trariiii 0:24" oclock A~ M.,-and duly- recorded in Vol. _Qi_____,..
el T iarveages - onPage. 29448 . L
: T ‘Evelyn Biehn:.: County Clerk.




