. THIS DEED OF TRUST (“Security Instrument”) ismadeon .
93. The grantor is .....6arson. S.. Kendall .and_Sharon
: ' il ("Borrower"). The trusteeis ...

: i iy iiay eaiid el (MTrustee™). The beneficiary is
KLAMATH FIRST FEDERAL SAVINGS AND L OAN ASSOCIATION ..y Which is organized and existing
~ under the laws of the.lnited..States.of . America. ,» and whose address is : :
e e e i 2 9.4.3...S.Qu.th..S.ix.th..s.t.me.t.,.;»Klama.th..}:‘.all.s;...QR..9.7.§D.3... ("Lender?).
Borrower owes Lender the principal sum of ... ***0ne Hundred. Sixty. Two. Thousand [100FFxxkkx%
: . i : Dollars (U.S. $....162,.000.,.00.......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Note™), which provides for monthly payments, with the full debt, if not

paid earlier, ducand payableon .....................November 15,.2023. . . S oo ‘This Security Instrument

secures to Lender: (a) the repayment of.the debt evidenced. by the:Note; with imerest._and all renewals, extensions and
modifications; (b) the payment of all-other sums, .with interest, advanced under paragraph 7 to protect the security of this
Security. Instrument; (c) the performance of :Borrower’s covenants and agreements: under this Security. Instrument and the
‘Note; -and (d) the repayment of any :future:advances, with interest thereon; made_to Borrower by Lender: pursuant to the
paragraph below (*Future Advances’): FUTURE ADVANCES. Upon request to Bdrrower,,Lender, at Lender’s option prior -
ce to Borr , Mg ¢ Future Advances to Borrower. Such Future Advances,

, > secured by this Deed of Trust. when evidenced by promissory notes stating that said notes are

secured hereby.. For this purpose; Borrower irrevocably Emnls ‘and conveys:to Trustee,in trust, with power of sale, the
i Klamath Ve County, Oregon:

following described property located.in

Lots 1 and‘2 in:Block:6, The Terraces, caccording to the official plat.thereof :
“: jon file ‘din'the: office of :the:County: Clerk: of Klamath County,’ Oregon, and: i -
“~'the North:half 'of ‘that portion of vai ted:'Shas iew Street adjacent to: -

‘said Lot 2 in Block: ; ' j ST

| Tax Adct #3809-28¢

_UNDER OREGON LAW, MOST AGREEMENTS,  PROMISES 'AND COMMITMENTS MADE BY US L
AFTER IHE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS.
WHICH ARE NOT FOR PERSONAL ~FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY ,

BY THE BORROWER'S RESIDENCE MUST. BE. 'EXPRESS CONSIDERATION AND

which has the address of ... 21200 Huzs LSETeet. L L Klamath Falls

S ICity]

Oregon e 2160
G [Z;pCode]

U TOGETHER WrrH ‘all the. imp n ! ected: propertys and - all’casements, rights.
* appurtenances, rents, royalties, mineral,’ ' ‘pro ter’ rights and stock ‘and all fixtures now or

hereafter a'part of the property. All replacements and. s shall also be covered by this Security Instrument: All of the .

foregoing is referred to in this Se y ment as the **Propert SR : T

-  BORROWER COVENANTS that Borrowe s lawfully seised of the estate hereby conveyed and has the right 1o grant
and:convey the Property and that the Property is unencumbered, except:for encumbrances of record. Borrower warrants © -
--and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. -
" THIs SECURITY (I'_IX\IS"‘VI'RU IENT combines" ’ \ for :nia € id ony-llmiforrh‘ cbvenéﬁ;s: wnth ;
limited variations by jurisdiction ) i nent ¢ \g real property. -

" y—FNMA/FHLM UNIFORM ‘INSTRUMENT' i FORM «220@9'




Borrower shall promptly pay when ‘dué
and late charges due under the Note. "
Lender on the day month y.pay s ar aid in full, a sum (“Funds”) equal to.
- one-twelfth of: (a) yearly taxes ‘and ‘asses: ents. C 0 p y-over.this’ Security Instrument;. (b) yearly
leasehold :payments orground ,rents:on‘,theY‘Property,zif«‘any;j(c);ycarly ‘hazard:insurance premiums; -and . (d)-yearly ..
mortgage insurance premiums, if any. These items are called *‘escrow-items.”" Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items IR R E i S
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if L such’an institution). Lender shall:apply the Funds to pay the escrow items,
Lender may not charge for holding and applying e Funds, analyzing the account or verifying the escrow items;-unless
Lender pays Borrower interest on Funds and applicable law permits Lender to make such a charge. Borrower and
in" writi at interest shall be paid on the Funds."Unless anagreement is made or applicable law
;  paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender ..
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each'debit to the Funds was made. The Funds are pledged as additional security for the sums secured by -

_this Security Instrument. - .. e e T v :
.-~ 1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required. to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lénder is not sufficient to pay the escrow items when due; Borrower shall pay to Lender any
~amount necessary to make up the deficiency in one or more payments as required by Lender. ] S
‘ Upon payment.in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later-.
than immediately prior to the sale of the Property or its acquisition by: Lender, any Funds held by Lender at the time of -
application as a credit against the sums secured by this Security Instrument. - EBEAR
: ~ 3. Application of Payments, Unless applicable law provides otherwise, all payments received by.Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due: : :
4. Charges; Liens. - Borrower shall pay all taxes, assessrients, charges, fines and impositions attributable. to the
n priority. over this Security Instrument, and’ leasehold payments or ground rents, if any.
igations in ided in paragraph 2, or.if not paid in that manner, Borrower shall -
| - Borrower shall promptly furnish to Lender all notices of amounts .
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. Lo ‘ c : _ : :

Borrower shall promptly discharge any lien which has priority. over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith:thc lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien-which may attain priority over this Security. Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. O BIE T R R ) T e Lo ’

S. "Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender -
requires insurance: This insurance shall be maintained in‘ the amounts; and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by. Borrower subject.to Lender’s approval which-shall not be
unreasonably withheld. - TR EI G L e L

.- All insurance policies and renewals shall be acceptable toLender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices.: In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. g v . :

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged,; if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or.not then due, with any excess:paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim; then Lender may collect the insurance proceeds. Lender may ‘use¢ the proceeds to repair or restore
the Property or to-pay sums secured by this Security Instrument; whether or not-then due. The 30-day period will begin

- when the noticeis given. .. .. | - SR e Sl o SN
* " Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1:and 2 or. change the amount of the payments. If ,
under paragraph 19 the Property is acquired by.Lender, Borrower’s right to any insurance policies and proceeds resulting : -
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. : s S s

-6. 'Preservation and Maintenance of ‘Property; Leaseholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to'deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .+ 7.0 : . .

7. Protection of Lender’s Rights in- the Property; Mortgage Insurance.” ' If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for.condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s aétions may include paying any sums secured by a lien which has priority over this Security
~ Instrument, appearing in court; paying reasonable attorneys fees and entering on'the Property to make repairs. Although

-:Lender may take action urider.this paragraph 7, Lender does not have todo S5, e R S

" . :Any amounts disbursed by; Lender.under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from -
“the date of disbursement’ af Note rate and. shall be payable, nterest, upon notice frem Lender to Borrower . -
- fequesting paymen : SN e A el e

Titten aiver by Lender, Borrower shall pay



a condition of makin
ntain th

. 8. Inspection.
shall give Borrower noti tim ; ,

S, Condemnation, - € proceeds of or claim for dam; sequential, in connection with
any condemnation ‘or other Kin vart of the' , or for conveyance in lieu of condemnation, are hereby
assignedandshallbepaidtoLender.‘] BT ST AT RN o >

‘In the event of a tota] taking of the Property, the proceeds shall.be applied to the sums secured by th
Instrument,—whether or not then due, with any excess vent: i i
unless Borrower and Leﬁder;otherwiseagr»e
the dimount of the proceeds multipliec
before the taking, di y
paid to Borrower. o SR e . IR e T

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lendeér within 30 days after the date the notice is
given, Lender is i t and apply the Proceeds, at its option; either to restoration or repair of the Property or

i ent, whether or not then due, -~ =~ : e T

all not extend or

by the original Borrower or Borrow
shall not be a waiver of or preclude e :

11. Successors and Assign, s Joi iability; Co-signers... The covenants and agreements of
this Security Instrument shall bind €ssors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execitte the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender angd any other Borrower may agree to extend,:
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. o ‘ ; : B :

12. Loan Charges, - If the loan secured by this Security llns'tr,umeﬁt'i'sf subject 10 a law which ée(s maximum Iroiar; '

charges, and that law is finally interpreted so that the interest. or other ]banIChaigeS'c‘ollcclcd or 10 be collected in -
connection with the loan exceed the permitted limits, then: (a) any’ such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits ' will be refunded to Borrower., ender may. choose to make this refund by reducing the principal owed
under the Note or by making a direct payment'to Borrower. Ifa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under thé Note. - .~ =¥ ‘

o 13, Legislation Affecting ’I_.é:r';dér?Sﬁ'Bi'ghts, = If enac

rendering any provision of the Note or this Securi Junenforce r i Lender, at its option,
may require immediate payment in full of all sums se red by this Se y invoke any remedies
permitted by paragraph 19, If Lénd‘e‘xf‘exefi'cises,this_ option, Lender shall take the steps specified in the second paragraph of
paragraph 17, PR R i Lo :
14, Notices. Any notice to Borrower provided for in this Sécﬁly‘ity’,Inslrun’m‘n} shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of ‘another methdd;-The notice shall be directed to the
¢ ddress Borrowe; ignates by notice to Lender. Any notice to Len °n
t nail tc er’s address stated herein or any other address Lén’der"designat_es'by‘notié'c‘,lo Borrower. Any notice ;
provided for in this Security Instrument shall;beidé’émed‘to‘havgbéér’n' given'to Borrower or Lender when given as provided
in this paragraph. o e R TEYE Deen given to Borrower e LIV ‘

Severability. - This Sééhfiiy Iné(t‘dmiehbt'shé']lvb'e, 'govél:/r:'xied by fedcral law and the faw of the
i d. isi is Security Instrument or the:
Instrument or the Note

Notéaredeclaredtbbe_severable. e ca i S D et S . L
‘ 16. - ‘Borrower’s Copy. ~Borrower shall be given one conformed copy of the Note and of this Security Instrument.
R (A Transfer ‘of the Property or a Beneﬁ(cia{l;l\nt_erest,in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrow er is sold or transferred and Borrower is not a natural
person) without Lender's prior writtén consent, Lender may, at its pbtipn;"i'equi're,imme'_diate‘ payment in full of all sums

secured by this Security Instrument. However; this option shall not be exercised by’ Lender if exercise is prohibited by
federal law as of the date of this Security Instrument; ~ R TEES L e i )
S Lender exercises this option: '
ot less than 30 days from th

y this Security Instriment without further natice or de T » :
’s Right to Reinstate. If Borrower: mcets Certain conditions, Borrower shall have the right 10 have
Security Ihstrhment'dis‘éqn‘tih’l‘;’cd at any time prior to the earlier of: (a) 5 days (or such other period as
specify fgf‘r(eins;d;emgnt)'bgfg;g sale of the Property pu ‘

curred; (b) cures any default’of any’oth T cove X
Security lnstrumenl;,inclljding,fbut ndtjlimitéd’t_q,fb as0

at the lien‘of th




onor before the date sp 3
-f the Property, Tn¢ notice shall fu
action to assert the non-existence
on or before the date specified in

. this Security Instrument withoy
law. Lender shall be entitled t

but not limi\tg‘ad‘to,,r‘easonable@
. “IfLender

without demand
* terms designated
all'or any parcel’
designee may pu

toit. , PRI I A
20. Lender in Possessiop Upon accele
agent or by judicially appointed re¢
the rents of the Property including
of the costs of Management of the P
receiver's bonds and reasonable att
2L Recomancasor

 24. Attorneys' Fees, A
‘awarded by an appellate coy

25. Riders to this Sec

ment, the co

- " BYSIGNING BELOW 5,
“and in any. rider(s) '¢xeqhte_d by IT

§ My Commission xpire,s

* This instrument was prepared’by .

any covenant or warranty, expressed

of ti -9 e statements made therein, Trustee shall
esale, including, butnot limited 1o, reasonable Trustee's

3 and (c) any excess 1o the person or persons legally entitleq

9 or abandonment of the Property, Lender (in person, by

on, take possession of and manage the Property and to collect
Collected by Lender or ihe recejver shall be applied firs {0 payment -
of rénts including, but not limited to, receiver's fees, premiums on -
ecur curity Instrument. '

stee and appoint a successor trustee to any Trustee
1ste hall succeed to all the title, power and duties

ber or grazing phrposc;s. : . L
I ’sffeesf’shalj include any'attomcysff:es peia

and Co venantrsfco i 'aim;d in this Security Instrument

n .




Filed for record at request of - L __Klamath County Title Co - -~ .- 8th
of __ “Nov. - AD,19:93 ‘a_11:00 oclock . A -M_;:and duly: recorded in Vol M93

Fa o ) ~County. Clerk .~ [

: Lol le o slpnc

- FEE $30.00 -




