nited.States
:South-Sixth

rincipal sum of ;i v USE

sttt Dollars (ULS. S 2:850..00.:. A
- dated the same date ag this Security Instrument (**Note”),"which provides for full debt, if not
I { Vi N This Security Instrument

‘paid earlier, due and payable on .........".... -Navember..10;:201 i

. secures to Lender:: (a) the repayment: of - the debt:evide y the:Note,’ ‘interest, and all. renewals, extensions and
‘modifications;(b) the payment o i > inced: -paragraph 7 to protect the security of this
- of ! nts under this Security. Instrument and: the

ade to. Borrower, by Lender pursuant-to the

..U : 1o Borrower; Lender, at Lender's option prior .

1 of 1 ; C may make Future Advances to Borrower. Such Future Advances,

terest thereon, shall be secured by this Deed oﬁTruSt:,wh‘e:nievidencredb by promissory. notes stating that said notes are
;secured hereby. :For. this purpose;: Borrower ‘irr vocably grants and conveys to ‘Trustec,” in trust, with power of sale, the
-following described property located in-.:7, i, ' th: i +2:.. County, Oregon: -

- "UNDER ' OREGON LAW,

- AFTER

Klgmé.tﬁﬁ.iﬁ‘.éll.

~and all easements; rights;
tock and- all fixtures now. or
ecurity Instrument. All of the

ANTS t} row lawfully seised of lh:féétaté:h‘cteby'cohyeyed and has ihc right 10 grani

" and onvey the Property and that'the Property.is uriehqumbc‘:red,‘ except ncumbrances of record. Borrower warrants -+

-and will defend generally the title to !héProperty:agaihst‘all laims and dem nds, subject.to any er‘zi}:umbrancesof record.” !

iform covenants with

« FORM #220 4-89




] applicable law or | ritten waiver by Lender, Borrower shall pay
r payments are due Under the:Note t¢ is paid.in full, a sum ("*Funds®) equal to
ne-ty “of: (a) yearly taxe and assessme vhich’ may priority. over.this Security Instrument; (b) yearly
leasehold ‘payments ‘or ‘ground rents:on  the-Property, if any;: (c) yearly hazard insurance: premiums; and (d). yearly -
mortgage insurance ‘premiums; if any. These items are called:“escrow items.” Lender may estimate the Funds due on the
~basis of current data and reasohéble‘estima{esoffuture Crow items. ;7 vl . L R
©" The Funds shall be held in an institut; the deposits or accounts of which arc insured or guaranteed by a federal or
“state agency (including’ ] s such’ stituti Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding ‘and ; ir unds, analyzing the account or verifying the €sCrow items; unless’
‘pa; on’ nds and applicable W permits Lender to make such a charge. Borrower and
/ritin shall be paid°on the Funds. Unless an agreement is made or applicable law
paid; Lender. shall not be required to pay Borrower any. interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
-purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. - .- e ST L

_If the amount of the Funds held by Lender, together with the futare monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, eithe;lpr@rrflpgly*repaid to Borrower_or’crgdit:d to Borrower nts of Funds. If the
" amount of the Funds held by. ender is not su ficient to he escrow item vhe Borrower shall pay to Lender any

all promptly refund to Borrower
nder,-Lender shall apply, no later
any Funds held by Lender at the time of

3." Application of Payments, - Unless applicable law provides otherwise; all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due, :

4. Charges; Liens.": Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

- .Property which may - attain  priority ‘over this Security Instrument, and leaschold payments or ground rents, if any.

" Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

~:pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender

- receipts evidencing the payments: - 7 PR e Ve . :

: Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal'proceedings whici: in the Lender’s opinion operate to
prevent the enforcement’of the lien'or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

-.agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Propertyis subject to a lien" which may “attain priority ‘over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days
of the giving of notice, R il i BT -

v S. ' Hazard Insurance. Borrower shall keep the.improvements n‘o'wvexisting‘or hereafter erected on the Property

insured against loss by fire, hazards'included within the term “'extended coverage” and any other hazards for which Lender

requires insuran}ce.‘This i . shall-be. maintai in‘the amounts and: for the periods that Lender. requires. The
insu ier. providin ' sen: by Borrower subject to Lender's approval which shall not be
unreasonably withheld. i 0. i S s T IR -

- All insurance policies and renewals shall be acceptable to:Lender and shall include a standard mortgage clause.

right to hold the policies and renewals. If-Lender fequires,-Borrower shall promptly give to Lender)

miums and renewal notices: In the event:of-loss, Borrower shall give prompt notice to the insurance

rand Lender. Lender may make proof of loss if not made promptly by Borrower. e co SRR

o+ :Unless Lender and Borrower.other.wisevagree in writing, insurance praceeds shall be applied to restoration or repair
of the Property damaged, if the restoration:or repair:is economically feasible and Lender’s security is not lessened: If the
restoration or. repair is not economiically feasible or Lender's security.would be lessened; the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether; o not then due, with.any excess paid to Borrower. If

Borrower abandons the Property, or-does-not answer within 30 days a notice from Lender that the insurance carrier has

Unless Lender and Borrow herwise agree in'writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph:19 the Property.is acquired by Lender, Borrowgr‘s_rightto*any;insurance policies and proceeds resulting
from damage to the Property.prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, - oot S :

6. Presérvation and Maintenance of Property; Leaseholds. , : Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or ‘commit’ waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing...0 :

7. Protection of Lender’s Rights in_ the Property; Mortgageilnsuranc_e. If Borrower fails to perform the

‘ ined in this Security Instrument, or thereis a legal proceeding that may significantly affect

uch as a proceeding in bankruptcy, probate, for condemnation or ta enforce laws or

regulations), then Lender may do and pay for whatever is necessary.to protect the value of the Property and Lénder's rights

in the Property. Lender’s actions' may include paying any. sums’ secured by a'lien which has priority over this Security
Instrument, appearing in court; paying reasonable attorneys’ fees and entering on the Property to make repairs. Although :
+Lender may take action_undenthis,payra'graph?,iLen esnothavetodoso, . e . - S

S h.0 . Any amounts disbursed by Lender under thi h come additional debt of Borrower secured by this
- Security Instrument. Unless Bor owér and:Lender agree to oth Ims ¢ ent, these amounts shall bear interest from

‘the date of disbursement } and shall:be: payable,: with i erest, upon-notice from' Lender to Borrower -
Tequesting payrme : TN , ' . : G




s “If Lender réquired mortgage insurance as a condition; of making the loan:sec red by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for.the:.
insurance terminates in accordance with Borrower’s and Lender-’s written agreement or applicable laws el et
.8, Inspection,. Lender or its ‘agent;may.make reasbnqblefentriesfupb,n'"and inspections of the Property. Lender-

shall give Borrower notice at the time of or.prior to an inspection specifying reasonable cause for the inspection.
09, Cond ation, The proceeds of any award or claim for damages, direct or consequential, in connection with -

any ‘condemnation or ‘other taking of any part of the Property, or,for conveyance in‘lien’ of condemnation, are hereby
: assignedandshallbépaidtoLender. e Gl T . e

. Intheevent of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
_Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender, otherwise agree in writing, the sums secured by this Security Instrument-shail be reduced by

‘the amount -of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market. value.of the Property immediately before the taking. Any balance shali be
paid to Borrower. .0l L I P ST EE :
““1f the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to
- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticeis
given, Lenderis authorized to collect and apply the proceeds;at its option, either to restoration or repair of the Property or -
to the sums secured by this Security Instrument, whether or not then dues T S L
: Unless Lender and Borrower otherwise agree in writing, any application of proceeds t0 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. .
: 10. Borrower Not Released; Forbearance By Lender, Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security’ Instrument  granted by, Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Botrqwer_.or-Borrower‘s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend. time for
payment or otherwise modify amortization of th"e‘sumgsecu,re_d by this Security Instrument by reason of any demand made

by the original Ba rrower ot Bo_f“rd&jetfs_s“@cs;drs in interest. Any forbearance by Lender in exercising any right or remedy

‘shall not be a waiver of or preclude the exercise ‘of any right or remedy. : ,
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.: The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

" of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing‘this Seciirity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

vth'at“Bo‘r‘row,er’s consent. - : A R R . ;
A ¥ "Loan Charges. . If the loan secured by this Security. Instrument is subject to a law which sets maximum loan .
charges, and that law is finally interpretéd so that the interest or other loan charges collected or. to be collected in-
connection ‘with the loan exceed the permitted limits, then: (a) any such loan-charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
pérmitt‘ed‘limits.j\évill be refunded to,Borquet.:.Leqdér may-choose to make this refund by reducing the principal owed

_under the Note or by making a dire ' payment to Borrower. 1f arefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under theNote. | = oo ' : ;

o :,13,_“Legi‘sl‘ati(m"Aﬂ'éc‘tip'g{ Lender’s Rights. - If ‘enactment 0 - expiration of -applicable Jaws has the effect. of -
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

p::mi\tégiiby.péragréph"’ 19.1f Lender exercise this option, Lender shall take the steps specified in the second paragraph of-
paragraph 17. =" - oo [k A e N T e T
“ 777714, Notices. ny notice to Borrower provided for in this Security Instrument shal be given by delivering it or by

‘mailing it by, first class ‘mail"unless applicable law. requires u f ‘another method. The notice shall be directed to the .

Property Address-or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by.

“first class mail to Lender’s address stated herein or any, other address Lender designates by notice to Borrower. Any notice
“Instrument $h ned to ha en git nder when given as provided

‘provided for in this Securit Instrument shall be deemed to have been given to Borrower or Le
in this paragraph.. - : : U R

ERRENRI X Governing Law; Severability. - This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any. provision or, clause of this Security Instrument or the:
Note conflicts with appliqablé:law',,'Sl‘ivch:;c'diiﬂict' shall not affect other provisions of this Security Ingtrument or the Note
" which can be given effect without th "c_o'riﬂigi&in’g‘pr’o{rision."l_"é)‘this’ghcl‘ the provisions.of this Sccurity Instrument and the
Note are declared to be severable. .. Tk T e T
- 16. Borrower’s Copy. ~Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest ‘in Borrower. If all or any part of the Property. or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writte _(_:(')hse‘n’t;‘_l.é‘ﬁd(c‘r: may; at its option, require immediate payment in full of all sums'
secured by this Security ‘Inlstru‘m‘ent';’How‘é"\{ér.‘.this‘o tion shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument:. D R S o L i
If Lender exercises this option, Lender shall give Borrower ‘notice of acceleration. The notice shall providea period .
of fiot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by:this Security Instrument ‘without further notice or demand on Borrower. :

‘18, Borrower’s Right to ReinSfﬁte af ‘B'prrowe'r'mg'ets certain c¢onditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for ‘(k;ilis'tillcnleni)vbcfo‘rc sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a’ judgﬁlcm'_'Aénfo"'rcingf‘this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all ’wyms“which,_théh would be due under this Security Instrument and the Note had no- acceleration

occurred; (b) cures any default’of any other covenants or ‘agreements; “(c) pays all expenses incurred in enforcing this

Securtly Instrument, including, but not limited to, rghsbqable'attqknéysf_fggs;’; and (d) takes such action as Lender may

reasonably require m»assg;e_‘ghat{'thp,lriexjhof flhi_s,Sbc‘:pri;y'ﬁlns}n;iméht, Lender's rights in the Property and Borrower’s .

obligation to pay. the sums j’s'gc@;tgd'byl “this Sc;iu‘rit’yv,l,ﬁsyt»y_umep(( shall ﬁ'c‘op\in‘uc" unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccpred'hergéby' shall remain fully effective as if no acceleration had

- occurred. However, this right to reinstate shall not apply in'the case of acceleration under paragraphs 13 or l'l




action to assert the non-existence of adef: I ]

on or before the'date specified in the notrce Lender at its  option may require immediate pnyment in full of all sums secured by
this Security Instrument without further demand andmay i invoke the powerof sale and any other remedies permitted by applicable .
law. Lender shall bé entitled to collect all’ expenses incurred in pursuing the remedres provrded in this paragraph 19, including,
but not limited to, reasonable attomeys fees and costs of title evidence.

’ “If Leénder invokes the power of sale, Lender shall exccute or cause Trustee to execute a written notice of the occurrence
of a an ‘event of default and of Lender's élection to cause the Property to be sold and shall’ cause such notice to be recorded in each
county in which any part of the Property is locate ender or Trustee shall give notice of sale in the manner ‘prescribed by
applicable law to Borrower and to other| persons prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall’ sell the Property at public auction to the hlghest bidder at the time and place, and under the

gnated in the notice of sale in on ‘parcels and in any order Truste determmes Trustee may postpone sale of.
all or any parcel of the properly by public announcement at thc time and place of any. prevrously schcduled sale. Lender or its

. _Trustee shall de ivertothe purchaser Trustee's decd conveyrng the Propcrty wnthout any ‘covenant or warr'tnty. cxprcssed
or lmplred The recrtals inthe Trustee s deed shall be prima facie evidence of the truth of the statements made therern Trustee shall

20 Lender in Possessron. Upon acceleratron under paragra 190r abandonment of the Property, Lender (m person, by
agent or by Judrcrally appointed recerver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applred first to payment
of the costs, of management of the Property and collectmn of rents mcludmg. but not l|mrted 1o, receiver's fees, premiums on
recervers bonds and reasonable attomeys

21. Reconveyance. Upon paym of all sums secured by this Securlty Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender thls Securlty Instrument ‘and all ‘notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall re 'y th Property without. Warranty.to the person or persons legally entitled to it for a
fee of not. less than $5.00. Such’ person o person) shall pay; any record

722, Substitute Trustee. Lende
appomted hereunder. Without ¢ conveyar
conferred upon’ Trustee herein and by app

! 23 Use of Property The Prope

(Seal)
* Borrower

4 4 ; 4 (Seal) .
“Donna Rae;Elam::"* "~ s T .
elow This Line For Acknowledgment — — Borrower

4 “The foregprng 'i‘n" ume

onne,‘Rae.Ela{\ b et TR OFFIOIRL SERL
(person(s) acknoyledg) s A - TRACIE V. CHANDLER -

i 'F \&¥Y) NOTARY PUBLIC. OREGON
L B N\ = COMMISSION IND. 000112 -~
'My Commission expires : : : : S OMMIS: WV EXPiRES JULYos, 1994

* Notary, Public

'lhrs;lnStrument w‘nslprepztreyl)y Kl’al‘ll»a?l:vill*rizl"isbl’-':F‘ed_ei‘él""s‘avirigs & 'I'loéansso{c‘iation'




‘Fxled for record at request of Mﬁo SRR
~Nov _AD, 19: _9_3_ ats - 11220 oclock ZoATM:
_ Mnrtczaoes S




