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B rrower’ owes Lender the prl y clpal ’ y Thrée Thousand’ Fil Hundré : 0 :
D i .. This debt Is evidericed by Borrower's note dated the same date as thls
3 for mornthly’ payments; with'the full debt;:if not paid earlier, due and : .

’ X : 91X This Secirity Instrume ‘secures: to Lender: (a) the repayment of the debt
evidenced by the Not interest and : briewals,ﬁ. s and ns of the Note; (b) the payment of all
other sums;.with interest, advanced under. iph.7:to pratect the sacur of this. Security Instrument; and (c) the
performance:of Borrower’ ants:and: - this Security, Instrum nt and the Note.. For thi Is pumose, .

. Borrower: irrevocably.grant d conveysit te ) r.of sal
sf.K lLamat:-h i § : ; :
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) ¥ » it AR LI SN Y 4 Ofl'owe
to Lender'onth onthly payments are due' ' , “ald tn fullia sum (Funds”) for: @
yearly taxes and assessments which may attain priority over Security Instrument as a flen on the Property; (b) yearly
<leasehold payments or.ground rents.on the, Ph.,r_qp_er(ty.f;lf any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, t any; (e) yearly. morigage insurance premiums, i any; and (f) any sums payable by -
‘Borrower 1o Lender, In accordance withthe p lons of paragraph 8, In lieu of the payment of mortgage insurance
“premiums. These ttems are called "ESCrow items." Lender may, at any time, collect and hold Funds in an amount not
1o exceed the maximum amount alender fora federally related mortgage loan may.require for Borrower's escrow
account under the federal Real Estate Settiement Procedur 1974 ¢ time to time, 12 U.S.C. 8
2601 et seq. (“‘RESPA), unless another law that appliesto t 1 Lender may, at any
~ time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law. ; ' ‘

“The Funds shall be held in an Institution whose deposits.are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution ny Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Jtems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the

the Escrow items, unless Lender pays Borrower. interest on the Funds and applicable law

e-time charge for an

independe! this loan, unless applicable law
provides othe plicable law requires interest to be paid, Lender shall not be
required to pay Bo , | ds. Borrower and Lender may agree in writing, however,
that interest shall be ds. der shall give to Borrower, without charge, an annual accounting of the
Funds, showing cred debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledg onal security for all sums secured by this Security Instrument.

miounts permitted to be held by applicable law, Lender shall account to
with the requirements of applicable law. - 1f the amount of the Funds held
i ; topay.the Escrow ltems;when due; Lender. mayso. notify Borrower.in writing, and,
tin such case’ hall pay to Lender.the amount necessary to make up the deficiency.- Borrower shall make up
:the deficiency.in.no more thantwelve monthly payments, atLender's sole discretion.: i i T e (1
< Jpon ‘paymerit in full fbf‘alliéufﬁs"séCﬁfed~bv this S‘gcu‘rlty‘lnstmmem,' Lender shall promptly refund to Borrower any
d by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto the acquisition
' of he Property, shall apply any Funds held'by Lender at the time'of acquisttion or-sale as a credit against the
) ,ed}byth|s‘secun§y’|qstrumem, SAMGE ST BT T nT

cation of ‘Payments: Unless app Blo 14w provides otherwise, all payments recelved by Lender under

pplicat : A0 3 0
s 1 and 2 shall be applled: first, to.any prepayment charges due under the Note; second, to amounts payable

' q‘_lntergst‘qup; fourth, to principal ‘dug; and last, to any late charges due under the Note:

wer shall pay all taxes, assessments, charges, fines and impositions attributable to the

paragraph 2, third,

3 1A : Liens. Borrov :

Property W y attain priority over thisS ehold payments or ground rents, fany.” .,

Borrower shall pay these obligations in the ma g 2, or if not pald inthat manner, Borrower

. shall pay them on time directly to the person owed payment.. Borrower, shall p{omptly:fumish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furish

to Lender receipts evidencing the payments. ;
Borrower shall promptly discharge any lien.which has priority;over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the llen In'a manner acceptable to Lender; () contests In
good fath the lien by, or defends against enforcement of the lien In, legal proc! Ings which inthe Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to
’Lender. subordinating the lien to this Security instrument. ! if Lender determines that f the Property is subject

to a lien which may attaln priority over this Security Instrument, Lender may give Bo tice identifying the lien.
- Borrower shall satisfy the llen or take one or moré of the actions set forth above within 10 days of the giving of notice.

5. Hazard of Property Insurance. Borrower shall kesp the improvements nOW aexisting or hereafter erected on the

.. Property. insured against loss by fire; hazards included within the term “extended *and any other hazards,

oE lj\,cludllpg)gopds‘ i flooding, for which Lender requires insurance. “This insurance shall be maintained in the amounts

12 and for the/perlods that Lender requires. The insurancs carrler providing the insurance shall be chosen by Borrower

- ~subject to Lenders approval which shall notbe unreasonably withheld. . If Borrower fails to malintain coverage described
‘rabds'l‘e,il:'eti‘\derim‘ay; at Lender’s option, obtaln coverage to protect Lender's rights in the Property in accordance with
paragraph7. e o el SR e e ‘ R
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Lender
'allirecelpts

insurance carrier. has offered
praceeds to repalr or restore th

The 30-day period g v e et e
: any appli principal shall not extend or .
paragraphs 1.and 2 or change the amount of the ‘
by Lender, Borrower’s right to any insurance policies and
)  Lender to the extent of the sums-

[ erty; Borrower's Loan Application;
ro rincipal residence within Sixty
ecution of this Sectrit d shall contintue to occupy the Property as Borrower's principal

S r at least one year after th herwise agrees in writing, which consent
shall not be unreasonably withheld, ¢ less’ g.circumsta exist which are beyond Borrower’s control.-
Borrower shall not destro ) 3 .allow the Property to deteriorate, or commit waste on the
Praperty. “Boirower shall lefal n‘or-proceeding, whether civil or criminal, is begun that in
Lender's good fai ent could result in e Property or otherwise materially impair the lien created by
this Security Inst nder's eres ower may cure such a default and reinstate, as provided in -
paragraph 18, dismissed with a ruling that, in Lender's good faith -
determination, precludes forfeiturs of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security Interest.! Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false orinaccurate information or Statements to Lender (or falled to provide
Lender with any materlal information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's, occupancy.of the Property as a principal residence; If this Security Instrument
is.on a leasehold, Borrower shall. comply. with all the provisions of the lease. . If Borrower acquires fee title tothe, ...
Property, the leasehold and the fee title:shall:-not merge unless Lender agrees to.the merger in writing. - - S

contained in this ‘Security Instrument; or-the gal proceeding that may slgnificantly affect Lender’s rights in the
Property'(such'as a proceeding In bankruptcy; prabate; for condemnation or forfeiture or to enforce laws or: - L
regulations), then'Lender may do and pay:for whatever is necessary to protect the value of the Property and Lender's
rights’in the Property. Lenders actions may include paying'any.sums secured by alien which has priority over this ::.:
Security.Instrument’ appearing in court; paying'reasonable attorneys'.fees and,entering on the Property to make repairs.

I3

Although Lender may take action under this paragraph 7;Lender does not havetodoso. ..~ S E e
Yé"ri)bijnt's,dlsb"r"sed by Lénder nder this'paragraph 7 shall become additional debt of Borrower secured by.
this Security Instrument. Unless Borr ‘and L nder agree to other terms'of payment; these amounts shall bear- -
Interest from the date ‘of disb te hall'be payable;
nsurance

y:make:reasonabl

me of orpriortoan ing ‘ lo
ids of In lamag equentlal, in connection with
rty;or for’ ‘ Lcondemnation;:are’hereby -

e
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‘sums sacursg by this:
fra lon::(a).the total:g
th Property Immediat,

co-signs this: “’ec_:y»rvity_]nsﬁtru”rheht biit dog
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-meets certaln
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19. Sale of Note; ¢},

had occurreg
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: “Trustee hall dellver tothe purchaser Trustee’s d ying the Property. Wy

" 'warranty, expressed or implied. The recitals in the Trustee’ eed shall be prima facie evidance of the tnrth or
“the statemems made therein. - Trustee shall apply the proceeds of the sale in the followlng order: (a) to all -

: ‘ot the ssale"lnclugg\ug. nrnot limitedi to, reagénable Trustee’s and. ‘attorneys’ fees; (b) to all sums

to:the person or persons legally. entitled to it:
18 secdred y this'Security Instrument, Lender shall request Trusree :

ntarnid allnotes ‘evidencing debt! secured by this
to the' person

,lfees awarded by:an appellate,court I o . i e
11428 Riders {6 this'Sacurity Instrunient;” If ons or moremders are’ executed by Borrower and recorded together
yith this Seciirity Instrument-the covenants and-agresments of sach such:rider shall be incorporated into and shall:
‘ammend and  §upplément the i’/enanrbls and a(gr?iaments ofthis Security ‘Instrument:as if the rider(s) were a part of this
: a'box(es)]iwzs 91

e i}
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' ‘A'"'parcél'df land situated in Govenjﬁjéht Lo 3 and lI)v‘é’Skl‘;‘-.kI./{ql‘lhc ,NW!'/4 of Sec Voo
-lownship 40 South, Range 7 kg Of the Wi,Hamcrrc }Mendmn.,Klamath.County, Oregon, being
more particularly describcd‘:is follows;. - e R B :

e g Ction |, Township 40 South
ndian, K n, at 3
feet Eugt from the Northwest copner of sai
Fomt of tgegmning,_thence East 290 9¢ 5. 10 & poi
i ; 3 -93 feet to 1he North ri tof
siad North right of way fine, 131

id North right'pﬁ.way line'197 63 i
Jiy -South from the poing of
point of beginnine. with bearings basac n Min
o CounryI-Inginccr's Oftice, . i

uth, Range 7
int thelxc'eon distant 330
3.04 fe

leertog ’C intersection ©
h8, thence North 621.53 fest to the -
ton 20-83 as filed in. the Klamath -~ - o

. STATE OF OREGON: COUNTY OF KLAMATI

Filed fc)lr,'r'eéafd at request of o Mou ’ '
of _ - Nov. __A.D, 19‘_&‘at"

CURER $40.00




