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% THIS TRUST DEED Sniide fhi Qi fo T g e
TR KCHERRER and 7058 BeNESERSCE TG By 1993, betieen

T MOUNTAIN TTILE i e sy 88 Gantor,:
: AR : as Trustee, and ; *

; , " WITNESSETH v 5t s
1= 'quahtoilitj'evocably grants, bargains, sells and Conveys to trustee in trus
amat zzouznCounty, Oregdon, desciibed ‘as ; !

‘together with all and singular the # ts heredl' ents and 'épimrte‘nances and all other ;—igl;ls thereunto i:elonéihg or in‘ anywxse ‘now .
or hereafter appertaining, and the rents, issues and:profits ‘thereof.and:all lixtures.now or.hereafter attached to or.used in connection with
the property. BESIE g g g LE e s

‘ FOR THE PURPOSE O‘P: ‘S}Efgg’lwé“PERF{ OkMANCE'of each agvrae’m‘ent’of g}antor Vh’ervein c&niained and pa;x;':ent of the sum

. Dollars, with interest therson according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if .
. pai » and payal eI N sy 9.l ) _‘ o L
----'The daté of maturity of the debt secured by this insitument is the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within described property, or:any part.thereof, ot any interest therein. is .sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the.written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of. th maturity dates expressed. therein, or herein, shall :
become immediately .due and:payable; ., w5 <iuile oy LR EE AT S F R A s T :
v« To. protect the security of this trust. deed, grantor agrees: PG s

. s 1..To protect, preserve and. maintain the property.in good conditio: and -tepair;.not. to remove or demolish. any building or im-
provement thereon;.not to commit or-permit any. waste of the property. .., R eI T e L S e s e e s e
.oni o 2. To complete or restore promptly .and.in good and. habitable condition any. building or improvement which may be constructed,
damaged or destroyed. thereon, and pay when due.all-costs incurred_therefor.::-::; 1w . : :

3. To comply with:all-laws, ordinances, regulations, cov ants, conditions.and. restrictions affecting the property; if .the beneficiary

80 requests, fo join in ting -such - fi ing stat ;pursuant-to.the Uniform Commercial Code as the beneficiary may require and
to pay .for filing eame.in the. proper. public:otfice or:oflices, as well as. the;cost.of. all lien searches made by filing officers or searching
agencies as may.be deemed desirable by.the beneficiary, .. . S A WA m el b el e el -

> - 4. To provide .and. continuously. maintain- insurance .on: the -buildings .now.. or.hereafter. erected on the property against loss or

amage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than $...full.value
written in companies  acceptable to the beneticiary, with loss  payable to tha latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor shall fail for any reason to procure any such'insurance and to deliver the policies to the beneliciary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary. may. pro- . .
cure the same at grantor’s expense, The amount collected under any ‘fite*or’ other insurance ‘policy may be applied by beneficiary tipon
any indebtedness secured hereby and in such'order as'berieficiary may determine, or ‘at ‘option of beneliciary the entire amount so collected,
or any part, thereof, may be ‘released  to grantor. Such applicatios “orrelease shall't ire or -waive any default or notice of default here-
under or invalidate any act done’ pursuant to such’ noti i PRI L G e T T ST
: 5. To' keep ‘the propérty ‘free ‘from constructionliens'and to payall ‘taxes; ‘assessments ‘and other charges that may be levied or
asSessed upori or ‘against’the property before any part of such'taxes,’ assessments and other. charges become past due or delinquent and. .
prompily deliver receipts’therefor 'to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, <
liens or other charges payable by ‘graritor, either by ‘direct ‘payment or-by ‘providing beneticiary with funds with which to make such pay-
ment, beneiiciary may," at its option; make payment thereot, and’ the “amount so'paid,-with interest: at the rate set forth in the note
secured ‘hereby, together with the ‘obligations described 'in paragraphs 6 and ‘7' ot this ‘trust deed, shall be ‘added to’and become a part of
the ‘debt secured by this trust deed, without'waiver of any righis arising from breach of any of the covenants hereof and for such payments,
with ‘inferest as aforesaid, the propert; ereinbefore ‘described, as well as’the grantor, shall be bound to the same extent that “they are
bound for the payment of the obligation’ herein'described, and all suck pay s’ shall be immediately due and payable without notice,
and the nonpayment' thereof shall, at ‘the option of the bensficiary, render all sums sacured: by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . o o ) :
"6, To pay all costs, fees and experises' of this trast including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with' or in enforcing this obligation and ‘trustee's-and attorney's fees actually incurred. R
“#v 9. To appear-it'and defend any action or ‘proceeding purporting to’ atfect the"sectirity. rights or powers of beneficiary or trustee;
and in any suit, action or 'proceeding in which the béneficiary or trustee may appear,. including any ‘suit for the foreclosure of this' deed,

to pay all costs and expenses, including evidence of title'and the beneliciary’s or trustee's”attorney’s fees; the amount of attorney’s fees
mentioned ‘inthis paragraph'7 in’all cases shall be fixed by the trial cotrt and in the event of an appeal from any judgment or decree of °
the trial court, grantor further agrees to pay such sum’as'the appellate cotirt shall adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeal.: " K y 3 SIE e TR e B o
i It is mutually agreed that: 7 : ’ B i B TR A . T T
‘8. In the'event that any portion I1'be: taken: under the right of emi) in’ or condemnation, bene: -
ficiary shall'have ‘the right, if it 80 elec hat all y portion’of. the’ monies payable as-compensation ‘for such taking,

mey, who is_an active member of the Oregon State Bar, o bank, -
b ) ! i

s of.Oregon
T “th
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T.R.)SCHERRER & “JUDY: BENESE: SCHERRER || . ‘ k= X .fEI,-Cef(ify.;f‘thé;'lfhe,W}{ﬂin';‘hgtriz;g '_‘
5959 .REEDER, RD.. . .. «
' RLAMATH‘FALLS~0

N




are ses and attorney 1

required pay all -teasonable costs, expe.

paid -to'lbemiiqiary and. &, ylied by. it tirst upon any reasonable
irts; necessarily i ncurred by peneliciary in such proceedings,
hereby; and -gra nss, to take such ‘actions and : exe!

14 ‘such ‘co. ti quest. - . P
SR B - st of beneficiary, payment of
the note for endo: (in case of full reconveyances, Hation), without attecting the
_the indebtedness, trustee may. 'a) consent to. the. making:of any map or plat of the property;
ing any'restn’ctiori thereon; (c).join in any subordination ot other agreement attecting: this
reconvey, »withoutwarranty, all or any part ot the property. The grantee in

» and the recitals therein of any: matters or. facts sh

ioned in this paragraph shall be not less than $5.
¢ hereunder, beneficiary may at any

¢ regard.to the adequacy ot any s
thereof, in its own name Sué

nd expenses of operation and collection,

ysuch’ proceedings; I-be
1 the trial and ‘appellate c

ness secured
in obtai;

-¢ime -to time upon

to be appointed by a court, ny securi
possession of the property Of.
due and unpaid, and apply the same,
indebtedness secured hereby, and in su beneliciary may determine. .
" 11. The entering upon and taking’poss'essidn'oi ‘the property, the collection
and other insurance policies or compensation of awards for any takin e
waive any, default

aforesaid, shal
2 default by grantor in payment ofany i
16Dy 8 o

ty for

ot such rents,

1 not cure of
with t an

12. Upon
sucl: p&y
In such an event the beneficiary. may elect to pi
ed by ‘agiyerﬁsement and-sale, or
‘peneticiary ha In the event the beneticiary el
' and ¢ written notice of d
o ar pIaba':obsale,

resp

trast deed

Jaw ‘or in

g equity, W
ticiary

or the tru and

trustee conducts
consists of a failure to

{ : when dus, sums
time of the qxta'pthar than

2 n such portion &s
cured may be cured by tendering the per 1 C
fault ‘o delaults, the person effecting the cure pay to the be :
‘the ‘obligation of the trust deed together with “frustee's  and ‘attorney’s
" fl&.jOtherwise,“tho sale shall be held on e and at’ thg"tlme'arjd"plage
the sale may be postponed svided by law.” v sell the property
arcels af auc he highest bi or cash, payable at the’ me of sale.:
ired by law €O th yperty ';'o“sold,‘but'withoﬂt ‘any cove
tters of fact shall be concl

[ : proof of 'the truthtulness’ theréol. Any-
grantor'gnd beneficiary, may, purchase at'th ‘ :
5515 When trustee sells pursuant to ‘the pow:
penses_of aale, including the ‘cqmpensat;‘o' ‘th
‘the trust deed, (3) to all persons having rec
appear in the ‘order of ‘their‘priority'iand
) 16. Ben@i:‘cx‘aty}may Irom time’ to’ time 8
appointed ‘here ‘Upon ch _apppin_tmpng,'
powers and duties conferred upon any trustee b
made’ by written instrument ecuted by benel
v is ‘situated, shall " bi pclusi! :
ccepts th

ed herein,

nd:a'r

anc. 2 ‘
‘to’ the ‘granto

sonal

inted - hereunde:

it of the siccessor trustee.

oo‘ B T . B -
X cuted and .acknowledged, is made

liability of any. person
(b) join in granting any easement or creat-
. daed ~or'.the lien
any reconveyance may. be described as th
all be conclusive proot of the

time without notice, either in person,
the indebtedness
or otherwise collect the rents; issues and profits; including those past
including reasonable attorney's

of the property,
invalidate any act

e, and ‘at any

753, may cure

"be cured 5Y

o had no default occurred.” Any other default tha
2 ation or trust deed. In any case, in

ry ‘all:costs and “expense:
fees not exceeding the “amounts provided by law.

nan br:warranty’,‘
person; excluding the trustee,

“trustes shall apply the. p;boeqdﬁ “of
eas able 'charge by trustee's
to the interest of:the  trustee Int the

tristee,
pointed ,Edph"such"'appointment and substitutl
ecoided in the mortgage records of the

a publi

costs and ex and
and the balance applied u

_such_instruments a8 shal
deed ‘and
for the payment of

s fees and pres?nlé‘tiori}of -¢his

or: charge’ thereof; (d)
h e $person or persons

ulness’ thereof. Trustee’s

by agent or by a receiver
hereby secured, enter upotnt and take

fees upon.any

or. the proceeds of tire

jssues and: profits,
ion or release thereol as

and_ the appli

tg to foreclose
election to sell' t
tice’ thereof @

rty to satisty the oblig

a-
then’ required by law and proceed

~¢ime ‘prior to 5 days belore the date the
o the’ default or defaults. 1f the default
‘paying the entire amount due at the
¢ is capable of being
addition to curing the de-
actually incurred” in” enforcing

“the noti::q*bf gale or the time fo which

express of implied. The reci
< put including the

cale to payment of (1) the ex-
(2) to the obligation secured by
trust deed as their interests may
rest entitled to such surplus.
; in or to any successor trustee
the latter shall be vested with all title,
ion shall be
in which the

gttqrney,'

; county ‘or countie3

record as provided by law. Trustee

any other deced of trust or of any action of proceeding in which grantor,

eding is brought by trustee.’
d he beneficiar)
od i

pt

County, 0reson. T of.. Mor ‘ , PA,
and that the grantor. will w all
iwio.v . The grantor: warrants that .the proct
(¢ a)*»pn‘ma’rily,ior grantor's personal,
(b) - tor ax;,o(gahization,_ or.(even it grantor.
This deed-appliessto, inures -to the.
. personal representativ s and
sacured -hereby, whe ther, or. not named..
.In:construing 1this, trust. deed, it

the_context 80: requires, the sirigulaf;sliall ‘be .taken to mean
made, assumed i i

ihe same against. 'persons whomsoever.

ele
ds .ol the loan represented
i household purposes (see Important

tamily or.h ;
s.a natuml,peuon) are for business of

signs,-T he term be: mean the holder and
.a.beneliciary iz ;
understood . that the: grantor,: trustee &
.and include:!he‘p]ural,.
s _and implied, to make the. prov ong. hereof ‘apply equally to corporations and to
IN SWITNESS

WHEREOF the gran d.this instrument &,
; X ;

ooy =
¢ by lining out, whic
warranty (o icable and ¥
s defined:inthe cutheIn-Londing &
with_ Act ond R
use

a
beneficiary. M
iiscl 3;. for this p

wledged be
UDY--BENE

as

OF -ooensizasesensonsssss""
- OSFICIRLEERL
R - KRISTI L. REDD 0
%)/ NOTARY PUBLIC- OREGON -
NGE/ commsSIon NO. 010431
MY COMMISSION EXPIRES: NOV, 16,1995,

gmission eipiies

successor in interest that
“Trust

as

ilor beneficiary may
and. that generally all grammatical
individuals. :

the grantor is lawtully

Deed dated

"Beneficiary

by the above described note and this trust deed are:

Notice below ), .o [0 et

i 1l commercial purposes.

b.eneﬁt.o{ and bimis,g":parf;:i ll*géreto;»thgir. heirs, legatees,
V.

édmirﬁstu;ators, executors,
including pledgee, of the contract

devisees,.
owner,
eacﬁ be mbre thaf‘ one pefébn; fhaf i
changeés shall be .

e day/and year first above written.

i

- REQUEST:FOR FULL AECONVEYANCE (T6 be ured only when
s The undersigned
deed have been fu )
¢rust deed;of |
“together “with'th

h_eld by you. unde:

indebtedn
.are di{o.cted_, on
o 4

Hly. pat

yment: to. you: oliany:
“secu Jtrust
aslﬂmted

Do not lose’or destroy s OR THE NOTE

Both must be delivered to the trusteo for cancellation before . -

reconveyance will be made, R )
RN e

[ <

secured by the foregoing
sums owing to yod
ot dood (which are.
by the terms of the

obligations have bean poid.

sums secured by the trust .

-under. the. terms of the =
delivered to you,
trust

trust deed. All

deed the estate now.."

c “October 19,
icrofilm Reco:d}s qfr Klamath

herewith -



: A parcel of land situated i 1n the W1/2 of the SE1/4 of Section 17 Township 39 Sou ‘ an
.10 East of the: erlamette err ran, Klamath Coun Oregon, more particularly descnb

-Be nmn at a 5/8" iron pin on the Easterly right of way line at that certain road. known B
e eeder Road, from which the-S1/4.comner of said Section 17 bears the following two
beann s and drstances. ‘North 89 degrees 52',02 West 30.00 feet, South 00 degrees 07! 58" .
' West 830.00 feet; - thence from said point of begmmng South-89 degrees 52’ 027 East 624.69 -
v feettoa 5/8" iron pin, thence North 00 degrees 44’ 18" East 260,02 feet toa 5/8" iron .
-~ pin, thence: North 9 degrees 52' 02, Wes £ 627.43 feet to a 5/8" iron om on the Easterly -
 right of way line of said Reeder Road thence South 00 degrees 07* West along the
Easterly ngi of way of sald Reeder d, 260,00 feet to the pomt o , beg" :

SUBTECT T0 An easement for purposes 0 mgress andegress and public utilities alon° the
Southerly 20 feet of the above described: propert and easement for. irrigation and -
, v,‘prpehne maintenance thereof along the Easterly the described property

STATE OF OREGON COUNTY (0) KLAMATH

iled for record at request of e ount le. BN T vv the . 8th = -
: ‘and duly recorded inVol. -~ M93

. County Clerk .
yap uj. M/AAL
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