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-+ inortothe lieni or any benefits hereof, Al rents, profits, and income; g an ounts arising out of an agreement by which the
- Borrower substantially reduces its use of the property in r payments, are hereby assigned to the Government for the purpose
i i rmis by given to the Borrower, so long as no default exists hercunder, to collect -
enls C v c.provisions:of the. borr ment . with Farmers Home
~Administration and the applicable regulations, : : S e L o
:(13)-“At all'reasonable times the Government and its agents may inspect the property.to ascertain whether the covenants and
agreements contained herein or in'any. supplementary agreement are being performed.. - -l : ) :
(14) This instrument secures to the Government the repayment of the debt evidenced by the note, including all adjustments,
_.yenewals, extensions or modifications in the interest rate, paymeit terms or balance due on'the loan; the payment of all other sums,
with interest, advanced under paragraph 4;and the performance or Borrower’s covenants and agreements under this instrunient and
the note. The Government may (a) adjust the intercst rate, payment, terms or balance due on the loan, (b) increase the mortgage by
;anamount equal to deferred interest on the outstanding principal balance, (¢) extend or defer the maturity of, and renew and reschedule
. the payments on, the debt evidenced by the note or any indebtedness to the Government secured by this instrument, (d) release any
party who is liable under the note or for the debt from liability to the Government, (¢) release portions of the property and subordinate
its lien, and (f) waive any other of its rights under this instrument. Any and all this can and will bé done without affecting the lien or
: the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the note or debt secured
by this instrument unless the Governmegiit says otherwise in writing. HOWEVER, any forbearance by the Government—whether once
or often—in exercising any right or remedy under this instrument, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such rightorremedy, =~ o S A B P I o ]
~(15) If.at any time it shall appear 10'the Government that Borrower may be able to obtain a loan from a production credit
association, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and terms for loans for
“similar purposes and periods of time, Borrower.will, upon the Governments’s request; apply for and accept such loan in sufficient
amount to pay the note and any indebtedness sectred hereby and topay forany stock necessary to be purchased inacooperative lending
agency:in connection with such loan. - S L e SR T S : .

:-.(16), Default hereunder shall constitute default under any other real estate or crop or chattel security instrument held or insured
by the Government and éxecuted orassumed by Borrower, and default under any such'other security instrument shall constitute default
hereunder. ©o ) e PR T e s ; -

(17)- SHOULD.DEFAULT occur:in the. performance or discharge of any obligation in this instrument or secured by this
instrument, or should any one of the parties named as Borrower dic or be declared ani incompetent, a bankrupt, or an insolvent, ormake
an assignment for the benefit of creditors, the Government, at its option, with or without notice, may: (a) declare the entire amount
unpaid under the note and any indebtedness to the Government hereby Secured immediately due and payable; (b) for the account of -
Borrower incur and pay reasonable expenses for repair or maintenance of and take possession of, operate orrent the propenty, (c) upon
.application by it and production of this instrurient without other evidence and without notice of hearing of said application, have a
receiverappointed for the property, with'the usual powers of receivers in like cases, (d) foreclose this instrument as provided herein

wr by law, and (e) enforce any and all other rights and remedies provided herein or by present or future law., !

(18)" The proceeds of foreclos ale shall be applied in the following order to the payment of: (a) costs and expenses incident

{0 enforcing or complying with'the provisi ns hiereof; (b) any priof liens requiréd by law or a competent court to be so paid, (c) the
debt evidenced by, the note and-all indebtedness to the Government secured hereby, (d) inferior liens of record required by law or a
ompetent colitt to be' s5'paid, :the Government’s option; any other indebtedness of Borrower owing to or insured by the
nent; and () any balance 1o Borrower. ‘At foreclosure or other sale of all or any part of the property, the Government and its

agents may bid and xii'chésé,"z‘fs: a stranger and may pay the Government’s share of the purchase price by crediting such amount on
¢ any.débts of Borrower owing 10 orinsuréd by the Government, in the order prescribed above.. . . I

(19) “Borroweragrees that the Government will notbe bound by any present or future laws; (a) providing for valuation, appraisal,
homestead or exemption of the property, (b} prohibiting maintenance of an action for a deficicncy judgement or limiting the amount
thereof or the time within which such action may be brought, (c) prescribing any other statute of limitations, (d) allowing any right
of redemption or possession following any foreclosure sale, or (e) limiting the conditions which the Govémment may by regulation
impose, including the intetest ratc it may charge, as'a condition of approving a transfer of the property 1o a new Borrower. Borrower
expressly. waives the benefit of any. such ‘State:law; Borrower hereby relinquishes, waives, and:conveys all rights, inchoate or
consummate, of descent, dower, and curtesy. T I S - . -
++1+(20) " If-any part of the loan for which this instrument is given shall'be used to finance the purchase, construction or repair of
property to be used as an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends 10 sell or rent the dwelling
and has obtainéd the Government’s consent to do so (a) neither Borrower nor anyone authorized to act for Borrower will, after receipt
of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise make unavaiiable or deny the dwelling
loanyone because of race, color, religion, sex, natiorial origin; age; handicap, or familial'status; and (b) Borrower recognizes as illegal -
and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the dwelling relating to race, color, -+
religion, sex, national origin. age; handicap, or familial status." - e E : S : : :

(21) - Borrower further agrecs that the loan(s) secured by this instrument wilt b in default should any loan proceeds be used for -
-apurpose that will contribute to excessive erosion of highly ercdible land or to the conversion of wetlands to produce an agricultural
commedity, as further cxplained in'7 CFR Part 1940; Subpart G, Exhibit M. - UL RN S o S

'+ {22) - Thisinstrument shall be subject tothe present regulations of the Farmers Homie Administration, and to its future regulations

not inconsistent with the express provisions hereof. S e TR SR R :

(23). Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addresséd, unless and until some
other address is.designated-in a notice so given, in-the case of the Government to Farmers Home Administration. United States -

Department of Agriculture, at the mailing address mentioned above, and in the case of Borrower at the address shown in the Farmérs -+
Home Administration Finance Office records (which normally will be the samie as the post office address shown above). .

(24) - If any provision of this instrument or application hercof to any person or circumstances is held invalid, such invalidity will
not affect other provisions or applications of the i strument which can be given effect without the invalid provision or application, and
to that end the provisions hereof are declared to be severable, oo L : Tt :
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