-» as Grantor,
-, as Trustee, and

. The Southwestarly one-h

- ~Oregon,

I Benefic:.eiry ‘herein will not iinpes

assumed,

together with all and singular the teneme ts, héredifaments and appirtenances and all ther. rights thereunto belonging or in anywise now -
or herealter appertaj :
the property.

FOR‘ THE ’PURPOSE. OF SECEIRINGPERF ORMANCE ;o[ y reeme g prhl;é}e{n »cqgitéx_'ned qnd'p;ympnt of the sum

as Beneficiary,

sale, the ptopégty in

Pughuesterly one-half of Lot. 1, Blook:4;-ORIGINAL TOWN,OF. KLAMATH
FALLS, . formerly +KNnown..as Linkville; ‘according to ‘the -official plat:
file in‘the office of the County’Clerk of ath

upon satisfactory ¢

S LA

ning, and the rents, issues and:profits thereot and all. tixtures now. or-hereafter attached to or used'in connection with .

- NINETEEN- THOUSAND- FEVE  HUNDRED:

ccording to the terms of a promissory

7 £8:C, f0 2o due and payabls .pap . ta; -ROte: - 19 s HOBRH L
- .~ The date of maturity of the dabt? secured by this instrument is the:datq,l;lta‘te,d vabove,:lonvwhivclf:,the.‘iinal installment of the note
becomes due and payable. In the event the within described propert , or any, part  thereof, or:anyinferest therein is sold, agreed fo be
sold, conveyed, assigned or alienated by the grantor without first having obtained: the written conseént or approval of the beneficiary, then,
bensficiary’s option, all obligations secured by .this instrument irrespectiy e maturity dates expressed therein, or herein, shall
becoms immediately dus and payable.s "} i 7 BNt Porie S S e roreHy OF Qi 1

Pravement thereon;. not. to nit ¢ 7. wa. T B0y e e . L e
.<7-2..To complete or restore prompily and.in good and. habitable conditi or.improvement which may be constructed,
damaged or destroyed thereon, and pay when due all.costs incurred therefor. . .

To comply with all laws, ordi regalatiy covena

so requests, fo join in executing such ii ing. atat -pursuant. to the Unitorm Commercial.Code as.the beneficiary may require and
to pay for tiling same in the proper. public office or: offices, as well .as’ the. cost of . all lien searches made by tiling officers or searching
agencies as may be deemed desirable byrthe..ben:nqiiciary.,,,z “ s . MR e

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be deti Jd tm‘ﬁl»‘Fébie
ticiary as scon as insured; if the grantor shall fail for.any reason to procure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now. or hereafter placed on the buildings, the beneficiary may pro-

- cure the'same at grantor’s expense. The amount collected under any fire’or other insurance policy may-be applied by beneficiary upon
any indebtedness secured hereby and in such’otder as’beneficiary may determine; or at option of beneficiary the entire amount so collected,
or any part thereof, may be released 'to grantor, Such'application or release’shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to'such motice, = © i Sty ey e OF om T DR T C o

assessed upon or against the property before any part of such'taxes, assessments ‘and other ‘charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should ‘the grantor fail-to make payment of any taxes, f it

liens or other' charges payable by grantor, either by direct payment or by providing: y ' suc
n?xént,"‘beneﬁcigryrmay,»gt its ‘option, 'make payment thereot; and’ the amount - so paid,” with' interest. at the rate set forth in the note
secured ‘hereby, together with the obligations de:

nd -for the payment of the obligation herein described, and all’ such’payments’shall: be ‘immediately’ due ‘and’ paysble without notice,
and the nonpayment thereof shall, at 'tho option of the ‘bénsficiary, render all sums secuied. by ‘this trust’' deed immediately due and pay-
able and constitute a breach of this trust deed." o : . Lo ’ L )
6. To pay all costs, fee inéludih’g‘:thefcost, ‘of title search’as well ‘as the other costs and expenses of the
trustes incurred in connecti Vil in” i iis ‘obligatio istee's' and attorney's fees actually incurred. ..~ - it :
10 To ‘ih and’ d any ac ‘e 1 't ' 2 [

-and in_any suit, action ‘or proceeding vhich the benéficiary’ may’ e’ foreclosure of this deed,
to pay all'costs and expenses, includ; nce’ ¢ e and nefic ‘or o’s ai s £ noun
mentioned 'in this p: "7in: -be’ g e tri urt'and in the evernt of an appeal from any judgment or decree of
the trial court, “gréntor,furthér‘ agrees to pay suci judge re asonable”as thé‘l}:_eneficiary’s;or frustee’s at-
torney’s fees on such appeal. S [ T
;. It is mutually agreed that: . - U ey - SIS A e -
... "8, In the'svent that any portion or ‘all'of the property*shall be taken tnder the right' of ‘e nt¢ 'd in' or conde, fon, bene-
ticiary shall ‘have ‘the right, if it 'so’elects, to ‘requiire that all ‘or 'ar_zjv'p‘qi't{'gq‘ ‘of. the: monies : payabls’ as' compensation 'for ‘such taking,

5. To keep the property ‘iree from construction liens ‘afd ‘to pay ‘all ‘taxes,’ assessmients ‘and’ other charges that may be levied or

nt glr'pri‘r‘:cipal'and -interest hereof, if
rms-of-not Lo '

;- noi»io;;eﬁf;éye‘ or demolish- any building or im-

) COV conditions: and rastr'itl:ti.ohsi éfiébi:rgg~fﬂé propérfy; it the Beneiiciary )

X Jixfepliu'i'l{ii}igs nowor h/e‘fafter erected on the property against loss or
eficiary may from time to time require, in an amount not less tha

bensficiary ‘with funds with which to make such pay-

) scribed in ‘paragraphs 6 ‘and ‘7' of this trust deed;’ shall-be added to and become a'part of
y this trust deed; without waiver of any rights arising from breach'of any of the covenants hereof and for such payments,
} id, ‘the property ‘hereinbefore described, as well: as the: grantor, shall be bound to the same extent that they are

of beneficiary or trustee;

amount of attorney’s’ fees

ther ‘n ‘attomey, who Is an active member of the Oregon State Bar, ‘a bank,
ider the' laws of Oregon ‘or the' U ed States, o title insurance company autho.!
ibs” or. bran : States or ny‘qg’g.qvcy_vﬂ!groiof,‘qr an escrow .

rtn’ytha t"‘flie »Witﬁin' mstl:u-
.ment. was: raceived. for record onthe
’ i /19

TLRVE

- O'ClocK LM, and recorded
book/reel/volum¥o.................
page :
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&

costs, and atforney’s ecessarily pald or. iridqrfed_by grantor

0] irst upon any reasonable costs.and expenses and attorney’s fees, both
. rred by benoficiary in such proceedings, and the balance applied upon the indebted-
- agrees, at its own expense, to take such actions and. execute, such instruments as shall be necessary
such pens: promptly upon beneficiary’s request. ;.7 L Tl ekt M e e T R
.At:any time and-from time to:time upon writtfen request of beneficiary, payment of its feez and presentation of- this deed and
the note for endorsement.(in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
_the indebtedness, trustee may. (a) consent.to the making ‘of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction’thereon; (c) join in ‘any. subordination or other agreement alfecting: this:deed-.or: the"'lien  or:charge “thereof; (d)

. “reconvey, without warranty, all or any part.of the property. The grantee in any reconveyance may. be described as the person or persons
legally. entitled thereto,”. and tho recitals therein of any. matters or. facts shall: be conclusive proof of the truthiulness thereof. Trustes's
fees o ‘any of the'services mentioned in this paragraph shall be not less:than $5. T OV L Ty T T o

10. Upon any default. by. grantor: hereunder, beneticiary may.at any t without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard. to the adequacy of any secu for the indeb?rdness hereby secured, enter upon and take
possession of the property or any part thereof, in its 'owniname sue or otherwise collect the rents, issues and profits, including those past
‘due’ and. unpaid, and apply the same, less costs and ‘ex enses of operation and collection, incl.:ding reasonable attorney’s fees upon any
indebtedness secured, hereby, and in such order as beneliciary may determine. . o Lo T
1131114 The' enfering upon and 'faking-posseskion'of ‘the ' property, the collection of such rents, issues and: profits, or- the proceeds of fire
and -other. insurance. policies or compensation or.awards-for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or.waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.”

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor of any agr ¢ her der, time
being of the essence with'respect to such payment and/or performance, the beneficiary may, declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deedin equity as a mortgage or direct the
‘trustee to-foreclose this trust deed by advertisement and ‘sale; or may -direct “the  trustee to:pursue any other right or remedy, either at
‘law ‘or in equity, which ‘the ‘beneliciary ‘may have. In the event the bene elects to-foreclose by advertisement and sale, the bene-

2 ? otice 'of defdulf and election to sell the property to satisty the obliga-
f as then required by law and proceed

I TAH ) 56| ymi d “fore before the date the
triistee ‘condticts the sale, the drantor-or any other person so privileged by ORS 86.753, ‘may cure’the default faults, It the default
consists of a failure to pay, when due, sums’secured by the trust ‘deed, the detault may be cured by paying the entire amount due at the -
time of the cure other'than such portion as would not then be due had no default occurred. Any other default that is capable of being.
‘cured-may 55 cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-

TTTTTA3. After “the tru = nced “foreclosure by “advertissment “and “sale; and"at any’ time prior to"5 days
It or d

‘fault *or “delaults, “the person effecting 'the ‘cure shall ‘pay #6 ' the ‘benaticiary ‘alicosts” and ~expenses -actually incurred - in enforcing
‘the “obligation of the trust deed together with trustee’siand attorney's fees not.exceeding the amounts provided by law. " " o
“ 77714, Otherwise, the 'sale: shall be ‘held on’the ‘date and &t the time and place ‘designated in:the notice of sale or the time to which
‘the sale may be postponed as provided by 'law.'The trustee may sell ‘the property either in‘one parcel or in separate parcels and ‘shall sell
the parcel or parcels at ‘auction fo the highest . idder for' cash, payable'at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law' conveying the property so sold,: but withouf: any"covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall-be -conclusive’ proot ‘of ‘the “truthfulness: theréof. Any person; excluding the trustee, but including the
drantor ‘and beneficiary, may purchase at the'sale. =~ L e : ) IR : . ’ : ]
=515 When trustes ‘sells pursuant ‘to the' powers provided ‘hersin," tristes shall apply the proceeds of sale to payment of (1) the ex-
‘penses of sale, including the compensation of the trustee and:a reasonable charge by trustee’s attorney, (2) to the obligation secured by
‘the’ trust deed, (3) to all persons having recorded liens subsequent to theinterest of the' trustee’in’'the trust deed ‘as their interests may.
appear in the order of their 'priority and (4) the surplas, it any, to the ‘grantor orto any. successor in'interest entitled to such ‘surplus;
3-16. Beneficiary may from time’to time ‘appoint:a’s 1ccessor” or cessors:to any trustee named herein or fo any' successor. trustee
‘appointed hereéunder. Upon 'such appointment, and: without' conveyance to the successor ‘trustee, the'latter shall be vested- with' all title,
powers ‘and dutics conferred upon any trustee herein’ med or appointed * hereunder. Each’ such appointment. and - substitution shall be
made by written instrument execufed by beneficiary, whi when recorded 'in'the:mortgage récords of the county or counties in which the
‘propérty is situated, shall be conclusive’proof 'of proper-appoit tmient of the sifcoestor trusfee,: i VA B R
17, Trusteo accepts this tnist when thi sed;" duly executed’ anid acknowledged, is made @ public record as provided by law. Trustee
‘is niot ‘obligated ‘to notify any party hereto ‘of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be & party unl ch'action' o proceeding is brought by’ frustee.s V" = T T COee e
-~ \The" grantor covenants and agrees to and with'the benefici ‘and"the beneficiary's siccessor in’interest that the grantor is lawfully

seizedin fee simple of the real property and has ‘a'valid, unencumbercd title'thereto gXCIRF " A a2 0 /"

:and that !_Iu; éraﬁiér wxllwarrant Taﬂdrfo;everldisi'e.nd,t‘h'e same ;ngginétgé{l.‘pé;abm_ homsoever. . R . .
: .The grantor warrants that the proceeds.of:the loan represented by the above described note and this trust deed are:

.(a)*.primarily. for grantor's personal, family. or.household “purposes (see Important. Notice below ), 2

i-(b).: for an organization, or (even if. grantor: is a natural-person).are for.business or srcial purposes.:: Lo -
This-deed applies;to,.inures. to; the benelit of and binds.all parties: hereto,: their. heirs, legatees, devisees, administrators, tors,

personal representatives, 5 and - assigns,. The term benefi iary shall.mean the holder and owner, including pledgee, of the contract

secured hereby, whether. or not.named. as a beneficiary herein. s« RS i sl S g s e e

s .in0o-Ini, construing .this trust deed, it is understood. that. the grantor,: trustee and/or ry may.each be more than one person; that. -

if the context so.requires, the singular,shall be:taken to mean and include. the. plural, and.that, generally all. grammatical changés shall be

made, assumed and-implied to.make the p(ovxgiqm.hereoi(apply équally to corporations and to individuals. " :- . )
- IN'WITNESS WHEREOF, the grantor has execu d this instrument the day and year first above written.

3

#* IMPORY. ng out, whichover warranty (a).or (b) is
not licable; 1 spplicable and the beneficiary s a creditor:
as such word is ‘defi E ding Act:and Regulation.Z, th
ficiary MUST comply with the Act and Regulation by making requi
K ; for_this purpose yse St {Form:No.:1319;
1f compliance wl!h’iho' “Act is'not re ¢ regard this poﬂ: :
ot e Y STATE OF OREGON, Courity of Y. [.lde
This instrument was acknowleNged bef re me
by’ MICHAEE- F and--THERESA--} :
This instrument was acknowledged before me on ..

Ve i

- OFFICHLSEAL
413+ HELEN. M, FINK' - TR e : it
NOTARY PUBLIC - OREGON * : : _. ; v (/g 4
COMMISSION NO. 01'4766:9‘ T A L AP f
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