L ESTATE DEED

&) HH

he pay- e

atutes admrmstered by'the Farm rs Home - -
Administration;

And it is the purpose and’ mtent of this’ mstrument that; among other thmgs, at all times when the note is held by the’
Government, or in the event the Government ‘should -assign thls instrument without insurance of the note; this instrument:

. shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of =

- the note or attach to the ‘debt evidenced thereby, but as to the:note and such debt shall constitute an mdemmty mortgage :
to secure the Government against loss under its insurance contract by reason of any default by Borrower; 3
And this instrument also secures ‘the recapture of any deferred principal and interest or of any interest credit and sub-
sidy which may be granted to the Borrower by ‘the Government pursuant to 42 U.S.C. § §1472(g) or’ 1490a, rcspccuvcly,
or any amount due under any Shared Appreciation/Recapture Agreement entered imo pursuaut to 7 U.S.C, §2001; =

NOW, THEREFORE; in consideration of - the loan(s), Borrower hereby grants; bargains, sell; conveys, warrants and
mortgages to -Trustee - the followmg descnbed property situated ‘in the State -of Oregon County(ies) - of " -

KLAMATH L S o . o )
which said described real property is not currently used for agncultural txmber or grazing purposes:

. LOT 1IN BLOCK '3 'OF TRACT 1137 MEADOWGLENN, ACCORDING TO THE OFFICIAL PLAT -
" THEREOF ON FILE IN. ,THE OFFICE OFV THE COUNTY: CLERK OF KLAMATH COUNTY, OREGON.
_THE. ABOVE DESCRIBED . ,ROPERTY IS THE SAME PROPERTY*DESCRIBED IN-A DEED OF TRUST

' GRANTED 'BY: -ARTHUR G. ISSAMITAKIS AND MARY ALICE KISSAMITAKIS DATED JUNE 20, 1990
VRECORDED IN BOOK M90, PAGE 12214

FmHA 1927-7 OR (Rev. 5-92)
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(D To pay. ue all taxes, lieps, | : ; and assessments laefulry attaching to of assessed -
~.: - against the,property -all:.charges and g In connection wijth water, water Tights, and water stock Pertaining -
; 3 y:to the: eal; above; and promptly delivgr to f.he@ovemmvent without

er. instxrancefpolicies approved by the Government and, at

pair and make repairsvrgquired-byule Government; and not to abandon the .
Wwaste,"leéssening impairment of theksecu»rity covered hereby, or, without the Written consent
- of the Govemment, cut, rem or lease any timber, Bravel, oil, gas, coal, or other minerals €xcept as may be necessary for
ordinary domestic ' » P R '

Lt Terer s IS EL AT FTPR, ;

, and regulations af ecting the py Ty, T e

t for expenses reasonably necessary or incidental to the protection of the lien

.t;é“ﬁfé:iit"f(if of the ."c':‘é\i_ﬁiiliéh”dé,fﬁ{it}i :ﬂié"ﬁdeisidil's'fh"eie'of and of the note and any Supple:

€-or after default); including but not limited to costs of evidence of title to and survey of
. : 5instrymentg,zattqmpysf;'fees;‘ truste;s’fges;court costs, and €xpenses of ad.-

rein shall be
e Gover,

€ payment of
d agreements
ce due on the
diﬁ'g'ﬁﬁnéipal balanice; () extend of
by the note or any. indebtedness to
ote or for the debt from Liabilj

{31 IH {oargg i H EAEn e R FE N R T
?zDefault'hereunder‘shaHJconsututex-defaul under any. other real estate, or under any. personal property of other
insttument‘heldpor; insured: by: the?Govermnentiand executed: or assumed: b Borrower, ang defanit under any:such: .
ity inng nt 'shall/constitute’defaulthergunder f SR R A i
EFAULT ¢ peifoings oot Sl Sbligation in thi insriimer Or secured by
mpet any oné of the parties
{ ditors, the Goverp.
nder‘the ‘note and‘any ‘indebted. *
count ‘of Borrower incur and:pay
nt ;hé-pkoperty,'(c) upon applica.
tice ‘of “hearing of sajd application;”
]qceiver in like cases, ang (d)-authorize and request
by Ll SR I s e

y advérti&ment and ‘sale of 'the"; »
3 Such's
d

ally or through

€ Dayment of: (a) costs and expenses -
d by law or 3 competent court fo'be
it secured hereby," (d) inferior liens of
ion, any’other indebtedness of Bor.
mment is the successful
its share of the purchase
overnment, in the ordqur;e‘s_criqu; o
: NG SR n ¥ KT




may by, regula- s
ion’ o ‘approvmg a ‘transfer of the property to'a new Bor-

f

givi
property 0 be nsel ,a, an owne; oqeu ed dw Ilmg (her
.and has obt edth 'Gove

eipt of 2 [ e tor [ ; ', )
the. dwellmg o anyone'b of ,°C gic ational' origin; handrcap, familial -
(b) Borrower 'ecogn s as lllegal and hereby drsclarms and will not comply with or attempt to enforce any _
national ‘origin, handicap, familial’status-or age.

e’ subject to"thy presen regulations-of the Farmers Home Admrmstrauon, and to ns
1 ith'the expies: rovrs ns hereof

otherwise re tired by law, addressed, unless and
se o he Governimen ‘to Farmers Home Admmrstratron
tates Departm nt of Agnculture‘ Portlan Orego 97204 3
Farmers Hom ‘Administration' Fi éme Offr ;

(25).; Upo ‘payment of all ‘indebted: cured ‘and’ th per rmance ‘and drscharge of ‘each’and :

every ‘condition, ‘agreement and ‘obligation. contingent or ’otherwrse ntained ured hereby] the Government

":shall'request trustee to’executeand ‘deliver’to’ Borrower ‘at Borrower's above post office address a deed of reconveyance of

“the: ‘property:within: :60:days after:written:démand: by Borrower; and ‘Borrower: by: waives: thc bencﬁts of all Iaws re-
quiring earlier, exccutlon or-delivery,of such deed of:reconveyance: ;

{(26) Ifrany:provision of this instrument . or application’ therebf to any person or- circumstances is held invalid, such

invalidity.:will-not: affect: other‘g ovisions;oraapplications: of..the instrument; which:can: be_ given: effect wrthout the mvahd
on, or: applrcatron and ot at end-the proyisions hereof:ar declared .to be: severable : i

he,_aboire; ,
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