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THIS TRUST DEED,

_, as Grantor,
»as Trustee, and

, a lfBéﬁé{i&xﬁiy;
. Grantor ’ftrevOcany grants, bar 1 Is.and ¢ nveys . to, t*t‘us‘tqg‘;jg;;;tgus',,t,;ﬁtljz‘,powcr of sale, the property in -
: KLAMATH.. 07 County,.Oregon; lescribed as:. That.portion_of Government. Lot:19.-lying = ||
South, of ‘the Oregon California:and Eastern,Ra‘igl:ngw‘g d.} :0f the Sprague River in Section|.
13, Township- 36 South ‘Range' 12 'East of the Willamette M ridian, in the‘,Cgunﬁt\:ylnq_f\;l(laqpiaﬁtv:h‘,

State of- Oregon.. ' .= Sy , e e e S B
That portion of ‘Government Lot 20: 1ying South ‘of 'the'Oregon California and Eastern Railway ||
in Section13, Township. 36: South, Range 12 East of the Willamette Meridian;. in ‘the County of]
Klamath, ‘State of Oregon: ~ - 2. 0 e ST T o L
All of Government Lot 21 and: th:
and West of the Sprague River, . al
Willamette Meridian, in' the County te -of Oregon. : P L
together with all and si, gular the tene ts, heredit ‘appur and. all'other rights thereunto belonging or in anywise now :
or hereafter appertaining, ‘and the rents, issues and profits thereof and all fixtures now. or. hereafter attached to or used in connection with -
the property. s HIUWED ; e LT T N
FOR THE PURPOSE OF SECURING 'PERFORMANCE of eack’ gresiment ‘'of grantor herein contained and payment of the sum -
: : : RN Dollars, with inferest thereon ‘according to the terms of a promissory
eficiary 'orEorderfqnd ‘made by grantor,’ thg !ina{ payment of principal and interest hereof, if *

8. JANUARY 1994

125 <The' date of-maturity ‘of ‘the,debs. secured by this nstrument. is the date, stated above,

becomes ‘due ;and ; payable. Should :the: grantor.either. agree..to, :attempt ‘fo,’
property or ali (or any part) ot grantor’s interest in it without ining- the: wri ‘con: pproval of the beneficiary, which -
Consent shall not be unreasonably withheld then, at the benefici. ] all’ obligati, by this-instrument, irrespective of
the maturity dates expressed therein, or Rerein, shall become immediately due and :payable. (Delete uriderlined clause if inapplicable,)
The execution by grantor of an earnest money agree: t** does not constitute a sale .conveyance or assignment, - S .
To protoct the sscurity of this tidst deed, drants agr ! > SO sy g :

AN K3 To‘prdlect,"preqervé"and'maintain"the"property“in‘good ion and ‘repair} not to remove or demolish any building or im-

provement thereon; riot to comnﬁtor"be'nﬁ:‘t"a ! e : g & S e TR

TN

§ or improve t which' may be constructed, .
ts, conditions and réstrictions atfecting the -property; if the'beneficiary
30 requests, fo join in executing such financing: pursuantto’the Uniform Commiercial Code as the beneficiary may require and
to pay for filing same in the Proper ‘public office or offi s, ‘as well as’ the cost:'of all lien ‘searches' made by filing officers or searching
agencies as may be'deemed. desirable by Ty : e )
4. To i i maintain i ; Yon ildings ‘now’ or" her. re < > “property ‘against loss or
" b3 ¥ irds’ as‘the’ beneficiary ‘mayfrom time'to time'require, ss than: §. ,
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure. the same at grantor’s expense., ount. ted under any. fire . or., . insurance _policy may be applied by beneticiary upon

any indebtedness secured hereby and in such order . deneficiary, may detern :0r. at; option of bensficiary the entire amount so collected,
or.any part thereof, may be released to grantor, Such appli ] -releas il not .curs or waive any default or nofice of default here- -
under.or invalidate any act done pursuant to.s ich_notice.. . .. ... ; . O R i Vi
5."To keep the property. free from construction. liens. and, to pay all. taxes,; assessme s and other .charges, that -may -be levied. or
issessed upon or. agai ' the property before any part of such_taxes .assessments. and other charges. become past due or delinquent and -
promptly deliver. receipt. Athere[or{q.bene{iciary;.{ should . the grantor fail to make’ paymoent.of any taxes, ts, insurance premii ',
liens or other .charges payable by. grantor, either’by, direct, payment or, by .providing bensficiary. with_funds . with which to. make such pay-
ment, beneficiary, may, at..its option,,make.paymeng, thereof, and .the amount ao{paid,,with.,iriterest.at\ the rate. !

secured hereby, todether with. the obligations_described in paragraphs 6.and. 7. ot .this trust.deed, shall be added to
the debt secured by this trust ,d_eed,r_withou\( waiver.of.any. rights_a(isipgfmm breach:of any of.the covenants hereof a
with interest as aforesaid,.the property.:hereinbefore described, as well .as the . grantor, shall:be bound. to the same extent. that they are

bound for the payment. of. the obligation herein described, and all Asuc}h,payingnts‘ shall be_ immediately. due and payable without notice;

and the nonpayment .thereof. shall, at. the option of the beneficiary, render all sums sécu‘red—:by,nthis trust deed immediately due and. pay-

able and constitute a breach. of this trust.deed.

2o 0. To pay. all costs, fees and expenses of ls‘truét; ixicluding,;be «cost of title search,as.well as the other costs and expenses of the
trustée_incurred. in connection. : . ' N

1.0 1n.entoreing this obligation and. trustee's. and attorney’s fees actually . incurred.. SO

. action.or. proceeding purporting ;to;affect, the. security rights or powers . of beneficiary or- frustee;

suit, ing in which_the beneficiary, or trustee’ may. appear,.including any. suit for the foreclosure. of this deed,

to pay .all costs and expenses, including"ey{dencgjofitiﬂe and the beneiiciary_’s or.trustes’s attorney’s. fees; . the .amount: of attorney’s fees

mentioned . inthis paragraph .7 in all cases shall be fixed by’ the ftrial. court and.in the.event of .an appeal Irom any judgment or decres of

the trial court, grantor further agrees to pay such sum as the appellate court, shall adjidge reasonable as.the beneliciary's or trustee's at-
ey’s Iee'sbn.'suchv‘appgal.:,‘ g PR Ll i S S e e :

It is mutually agreed that e e . e p T P -

8. In the event that any portion or all of the, property. s all . be taken nder the.right of emi d. in or. cond ion, bene-

ticiary shall have the right, :if it so elects, to require that all or.any ; por of. the Jmonies, payable as_compensation. for such taking,

NOTE: The Trust Deed Act provides that lh"a:lr%gitahjhéréﬁh’deijﬁugth’e elther an attorney, Who is an attive member o the Oregon State Bar, a bank, trust company
or savings and Joan association authorized 1o do business under,tha laws of (0regon’or the United States, a title Insurance company authorized to insure title to real.
property of this stats, its subsidiaries, affiliates, agents or braiiches, the United States r any agency thereof; or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 1uscf1701‘regulatas and may prohibit.exercise of this optlon; v woainy WA g SRS : ;
**The publisher suggests that such an"agreemant address the‘issue ‘of.obtalning bensficlary’s consent'in complete: detail,
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_.which are'in‘excess ‘of .the amount réequired. to. pay:all reason: ‘costs, 18 attorney’s {ees necossarily paid or incurred by grantor
-in 'suchi proceedings, shall, b ) paid ‘to: beneficiary and.applied by it tirst upon any. reasonabls costs and exp and attorney’s fees, both - -
' in the trial and appellats courts, necessarily’paid or incurred by bensticiary in such proceedings; ‘and. the balance applied upon the indebted.- .
vness secured hereby; and “grantor ‘agrees, at its.own expenss, to take such actions’and ’exe "such ‘inst nts as'shall be necessary .

Brdarieri .

-in

g su jr ,: promptly. upon: beneficiary's request, - SRR ; H
"S. At any time and from time ‘to time upon written request of beneliciary, payment ol its fees and presentation of this deed, and
.the note for endorsement (in case of full. reconveyances, for cancellation), without atlecting the liability. of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property;:(b) join in' granting any easement or creat-
ing ‘any restriction' thereon; (c) join in any subordination or other. agreement allecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or.any part of the property. The granteo:in-any reconveyance may be described as the “person or persons
~:legally entitled thereto,” and the: recitals therein of any matters or facts_ shall- be conclusive; proof of- the. truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not',less,thqp"s.S. PRGNSR o . ot e
. 10. Upon any.default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to . i i edness hereby secured, enter upon and fake
possession of the property or any part thereof, in'its own name sue’ or otherwise collect the, rents, issues and protits, including those past
.due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable’ attorney’s fees upon any
indebtednesssecured: hereby, and in such order as beneliciary may determine. SRR T e e :
:11,. The- entering upon and taking possession-of-the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delault or. notice of default hereunder or invalidate any act done pursuant to such nofice. s
12. Upondefauit by grantor in payment of any indebtedness secured hereby orin grantor’s perior. of any agr her der, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
‘due and. payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed. in equity as a -mortgage or direct the
-trustee fo foreclose this trust deed by advertisement and:sale, “direct:‘the Ttr * to pi ‘any other right or remedy, either at
law .or in‘equity, which the ‘beneficiary. may ‘have:: In.the event.the beneticiary elects to foreclose by advertisement and sale, the.bene-
ticiary or.the trustee shall execute and cause to be.recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured. hereby whereupon the trustee shall fix the time and place.of :sale,: give. notice: thereof: as then required by law and proceed
to foreclose this trust.deed.in the manner provided.in, ORS 86.735.to 86.795.. y T R )
S enced _foreclosure by advertisems ¢_and_sale, and_at_any.. time. prior to'5 days before the date the

10130 Alter) the ‘trustee_ has _forecl
trustee conducts the sale, the grantor or .any other, person so privileged by, ORS 86,753, may, cure.the default or defaults. If the defaul

consists of a failure to pay, when due, sums secured -by. the.trust deed, the detault may, be cured by. paying. the entire amount due at the
time of the cure other. than such portion as would hot then be due had no default occursod. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or in addition to curing the de-
fault. or; defaults, the .person etfecting. the .cure . shall . pay penses. actually . incurred in' enforcing
the obligation of the trust deed together with frustee’s and, sxceeding, wounts. provided. by law. i

o w14, Otherwise, the sale ‘si 3 late and at e . a; e.d y :
the sale may. be postponed as ‘provided by law. . Jmay sell .the property_ either. in one parcel.or in separate. parcels and. shall sell
the parcel, or parcels at auction to.the highest, ,.payable at. the time. of sale, Trustee shail.deliver-to. the purchaser its deed
i | 1ant, or warranty, express or implied. The recitals in the
ny. person,. excluding . the trustee, but including the

-grantor_and beneliciary, may. purchase at.the i R E :
.. .15, When . trustee sells pursuant -to.the. (powga(s,.,prbx{idgd,hg;ein,;tmstee‘shall ‘apply..the; proceeds. of sale .to payment of (1).the ex-
penses. of sale, includi g .the compensation of, the trustee and a.reasonable charge.by. trustes’s attorney, (2) to the obligation secured by

-the trust deed, (3) to all persons having recorded liens subsequent Ao the interest of .the_trustee in.the trust deed as their interests may
.appear . in_the order of their priority and.(4).the surplus, it any,. to.the. grantor or to any successor in inferest. entitled to such surplus.
.z« 16..Beneticiary. may .from time to -time oint > ; ors_to. any: trustee named herein or. to any, successor. trustee
appointed_hereunder. Upon such appointment,.and .

a. " OF. SUC
.without conveyance to the successor frusteo,. the. latter. shall be vested with all title,
.powers and duties conferred upon.any. trustee herein,. I or: inted. her der.: Each. such : appointni and- substitution- shall be
ymade by written instrument execuled by _beneficiary, which, when recorded in.the_mortgage records of the county or counties in which the
:property. is.situated, shall be. onclusive, proof.of prop: bointn i 1cc Vi et e b e Coe

17. Trustee accepts this, trust whe this deed, duly,.executed, and acknowledged, .is.made a public record as provided by law. Trustee
: y ding. rust or of any action or proceeding in which grantor,

interest that. the grantor is lawiully

and ‘thaé the‘grantbr ‘will warrant and forever defend the ‘samie agains¢ ‘all ‘ijegla'égm whomsoever,” T LR
The'grantor warrants- that ‘the iprocesds of -the loan represented by thé above described note and this trust deed are:’
B g a)* primarily for grantor’s personal, family ‘o‘r"household-purpt:ses (see Important Notice below),
b) ‘faran: tration. ‘o o g ool P v fet By oo o LOHICe DeIO) .

are for.

venIi-gr T

* personal representatives, successors and -assigns,'The ferm bens# hall 'méanthe ‘holder' and ‘owner;’including pledgee, of the contract
secured héreby, whether or not named as a bensticiary herei SR ) LU R e ol o

In ‘construing this trust deed, it 'is understood that the ‘grantor, trustee and/or benéficiary may ‘each be mioré than one person; that

it the context so ‘requires; the singular’shall be 'taken'to mean and: iniclude the plural, and that generally all g ammatical chaungés shall be

“3"This deed ‘applies to,"inures to the bernefit of and ﬂbii'gds‘all‘paftigs”lgéféto)“1lgeir‘Iiéirs," gatees, devisess, admini trators, executors,

made, assumed and- implied to make 'the *gx_'birx’si&n‘smergof 'axiiﬂy ‘equallyito c'giiboi-étions and .to x'ndividuals._ = :
" “IN"WITNES. "WHEREOF, _ or has exe this instrument the dag and year first above written,

* IMPORTANT. NOTICE: Delote, by:lining .warral

not applicable;: if y:{o).is fic ), b lary:is a craditor.
@s.such/ word. Is . defined, in, the . Tr thein-leriding Act_and Re ion .Z, the
beneficiary MUST comply with the A¢t and R gulation; by ! 9. required
disclosures; for' this purpose ‘use ‘Stevens-Ness'Forin No: 1319, ar equivalen

If :ompl!ﬁﬁ:o with the Act’ is not required, g!isugqrq this notice. : . v
ey ‘STATE OF,OREGON, County.of' .
‘ Thiis instrament.was ackriowledged before me
. -LESLIE -B. ANDERSON- : : ‘f

ST

7 OFFICIAL SEAL.
‘,"ccr,:f'.f"'ssm\r,r\!o.océso?gogj ... ; : .y Notary Public for Oregon .
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