r

1993, betweer -

L LQ .and;.c.ég.heriﬁe"L Burton.. ‘Zfé:'w'i"thi‘ful—l‘rights of

.5 as Grantor,

» as Trustee, and -

. as Beneficiary, :

Gra'ritror‘ir-rgvoi‘:ably 8 bargain: ] : ys.to. trustee. ith 'o.:;'ﬁéz"vof séle,‘{he property in _

" Kiamath -

| Lot'l0, Block 7, tract No: 1003, Third Ad
 Code 141 Map 3809-36CD-TL 200

ditarand

together with all and singular the tememients; her ,
or hereafter ‘appertaining, and the rents, issues and, profits the
the property. ..} - oy G AEEAR RS .

f orégon.

and.appurteriances and-all other rights thércunto beloriging or in anywise now:
eof and all fixtures now or. hereatter attached to or used in connection with K

+ FOR THE PURPOSE OF SECURING PERFORMANCE of. ¢acH agrosrisnt of diantor heroi ontainéd and payment of the sum

of Ninety.:Two:Thousan Hund No/100:

et — ($92.,450.00) ~ Dollars, with in

srest thereon according to the terms of a promissory

. - s n
note of even dateh, r@r}‘%(?and made by grantor, the final paym t-of principal and interest hereof, if
" ok soomac paid, £ 17 I ;

5 19-98

:.. «The date of-maturity' ot the .debt secured : by this:insfrument:is the date, stated above, on which ‘the final installment of the note

becomes  due and -payable: Should: the: grantor . either: agrecgto,jaf(empt;to,“drigictuqllyf’sell,' convey, or assign all (or -any part) of the
property or ali (or any part) of grantor's interest in it without first obtaim'ng‘the'writtgén“corgsent:_drj approval of the beneficiary, which -

consent shall not be unreasonably withheld, then, at the beneficiary's obh‘onfi“allf’qbligations secured- by this instrument, irrespective of
the maturify dates expressed therein, or Rerein, shall become immediately due and_payable, (Delete underlined clause it inapplicable.)

The execution by grantor of earnest money agreement** does not consti conveyance or assignment. . ..

y
1."To'protect, preserve and maintain’ the property: ) ] ) : i
provement thereon; not to commit or'permit.any waste of the property,” P

sh_any building or im-

2.: To ‘complete .or. restore prompily and-in good' and: habitable’ condition any'building. or improvement which may be constructed,

damaged or destroyed thereon, and pay when due all costs'incurred therefor,

-3, To-comply with all laws, ordi ‘tegulations, covenants, conditions ‘and restrictions affecting

the property; if the bensticiary

20 1 ts, to join in’ ting such fi ing:atat ' pursuarit 'to the Uniform' Commorcial Code as the boneficiary may require and
to pay ‘for liling same in the ' proper public otfice or 'olligcs,-ia;v well as’ the g:ov:t&'pf : ll _llgnfségr&;hgs made by tiling ofticers or searching

agencies as may be deemed desirable by the beneficiary.

4."To provide and ‘continuously maintain insurance on tho"buiidings‘xiow"or‘heieéfter éréctéd"on ‘the'property_a ainst loss or
0 here i.L....V aths

damage by fire -and such other-hazards as the ‘beneticiary ‘may from ‘tirie’ to ‘time require, in an amount not less than $.X

written in companies accoptable to the bensficiary, all policies of insurance shall be delivered to t|

ticiary as soon as insured; if the grantor. shall fail for
at least lifteen days prior to the expiration of any p
cure the same at grantor’s expense. The amount, colle

eficiary
the beneficiary may pro-

3 ny;ix'r‘e{qr,,qther,,jnsurance policy may be applied by beneficiary upon "

any indebtedness secured hereby and in suchorder as beneficiary may. determine, or at. option of bensficiary. the entire amount so collected,

or any part thereof, may. be released .to grantor, Such application.or release: shall_not.cure ‘or waive any default or notice of default here-

under, or invalidate any act done pursuant to such notice.... .

"5."To keep the property free from construction liens and: to pay. all taxes, assessments. and .other charges that may be levied or
assessed upon or. against the property before any part.of -such.taxes,, assessments, and other charges become past due or delinquent and
promptly deliver, receipts therefor .to benecticiary; should.the grantor fail .to. make payment of any.taxes, assessments, insurance premiums,
liens or other.charges payable by, grantor, either by direct payment or. by providing beneticiary, with -funds.with which to make such pay- .

ment, beneliciary may, at its option, make. payment, thereof, and- the amount so. paid, with_interest. at

secured, hereby, togsther with the obligations. described 'in. paragraphs 6 and.7 of .this. trust.deed, .shall.

-the ‘rate set.forth in the. note:

the debt secured by, this trust deed; without waiver. of, any rights arising from breach.of any of the covenants hereot and for such payments,

with interest as aforesaid,- the. property . hereinbefore described, .as well,as. the. grantor, shall be:bound. to.

. the same. oxtent that they are

bound for the’payment of, the.obligation herein .described, and all such. payments shall-be immediately due and: payable without notice,

and the nonpayment. thereot shall, at the option of the beneticiary, render. all sums secured. by. this trust deed immediately due and pay-

able and constitute a breach of this trust. deed. . ..

6. To pay, all costs, fees and expenses of this 'trn‘rst; including the cost of title search as well.as_the other costs and. expenses. of the.

txt-’:isi\le_a incurred in connection with ‘or in enforcing this obligation.and. trustee's and. attorney’s fees actually.incurred.

7..To .in and defend. any action. or, proceeding. purporting. to:atfect. the.security rights or-powers "of beneficiary. or trustee;

and in any . suit, action or proceeding in which the Loneficiary. or trustee may; appear, including any . suit for .the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the berieticiary's or, trustee’s. attorney’s foes;: the- amount of attorney’s fees-:

mentioned in’ this paragraph 7. in all cases shall ‘be tixed by’ th

e _trial court and in thé event of.an appeal from any. judgment or decree ot

the trial court, grantor further agrees to pay such sum asthe appe‘lla‘te‘court;shall adjudge reasonable as.the beneticiary’s.or trustee’s at-

torney's fees on such’appeal.. . . .. :
It is mutaally agreed.that: "

r) o nder

.. .8 In the event that any portion t"aij,.;lll of the ﬁ(o}iér'ty shall; bgltaken_ji:nderyfvhe right of,
ticiary shall have the right, if it so elects, to require that; all or.any. po;tion;pf th_e:‘m‘onies payable as

main or. c ‘ fon, bene-.
compensation. for such  taking,

NOTE: The Trust Dasd Act providas that the trustes hersunder must ba elihier an attorney, who is an active member of the Oregon State Bar, a bank, trust company

or savings and loan assaclation authorized to do business uqder:lhbﬁ!aws of Oregon or.the United States, a.title Insurance company autherized to insure title to real:
property of this stats, its subsldiaries, affillates, agents or branches; the United States or any agency theraof; or an escrow agent licensad under ORS £96.505 to 595.585.

*WARNING: 12 USC-1701 ragulates and-may prohibit.exerciss:of this option: «+ -~

~**The publisher suggests.that such an agreement address the issue of obtaining banéﬂclary';kct;nsan't n complotaiddiall. By

AL

weNeo Of said County. .
my Rand and seal of




which are.1 amount required to pay all reasonab costs, expenses avndvatt
in such proceedings, I.

in the trial and appellate c0 arily paid or incurred
. pess-secured Jwroby;»and~*grantorsagrees, :
_in obtai ing such:co tion,

by beneliciary. in'such
at its own eX

promptly: upqnebeneﬁcx‘a’ry's reqitest.

g, At any timerand,fr_om time to time upott written request of beneix'cia;?, payment O

the note for endorsement (in cas
the indebtedness, trust
ing any restriction thereon; join in- inati other’ agreement. &
- reconvey, without warranty,

legally entitled thereto,” and t

fees for any ot the servicpsumentioned
o 10, Upon any. default

to be appointed by a court,

. possession of

due and unp:

indebtedness secur

L .The _enterin

and other insurance polici

aforesaid, shall not cure of -wa

12. U

{ full reconveyances, without alfecting

ot Jess than v5- S
at any time without no

rwise collect th
Jess costs and
order as beneficiary ma,
t the propettys

pon default by 'gr:anto'fl'fl’
being of the essence with respect to such

payment and/
due and payable.

eficiary may:elect to proc )
nd: sale; or‘may: ditect-the itrustes’ t

the event ithe beneliciary elects to 1

ciary or the itten notice of default and
ion secured, hereby whereupo ‘trustee shall fi £
foreclose this ‘trust deed. in the manner: provide

=13, After: the_trustee ¢

ias ‘commenced . foreclosure. by adver

- 't and. sale, an “at any. time. prior.to 5'd.
trustee conducts the, sale, the grantor or any. other, person SO ptivileged,by,‘ORS 86.753,. may, cureithe.(
v, when due, sums secured 1b}"»\th»e,tryst de,ed,;the»default may_be.cured.

I a failure. to.pay, !

e cure p}thar.,'thgn/such portion s ‘would not. then * dife “had :-no default occurred. Any other.
formance required under the obligation of trust deed. In any caseé, in ad
y " b y,..al

; y be cured b

1ault or defaults, -

. the‘\bbﬁgaﬁbngot the
SRR L2 Otherwise, . 1

‘the sale may. be postponed s, provide
the paroel,pr;l'parcc_:ls at, auction, h
in form as, required By:laiv,:c;pnvéy ng
deefd qi any . matiers of fact shall

The trustee I ’
. > _biddgr_lgr_,cash payable at the time of sal
the property 50 SO'Cy ithout any.cove

conclusive proof;of: the

ind beneticiary, may purchase at the sale:
15. Whéri‘fmstee,sells pursuant to_the.
‘penses ol sale, ixicluding.tho compensation 0
‘the trust deed, (3) to all persons having recor

‘appear in the order of their priority and (4) the sur]
may from: tim time i

dgan.‘d :

le under any. ot

and that. the»gmnfor'wi" warrant and foreve fend.the same against all
The 'grantor’warrants ¢hat the procee ‘represel
v (a)* primarily-for gmntor’s‘pqrsonal;
i .- This deed applies to, g
personal representatives; successors and ‘assigns. Thé*'ter‘m'beneﬁciary ghall.m
securedhereby,'whether or not named 'as & bcnaﬂcidry'here:‘m - .
In construing this trust deed, it is'understood»théi'-thé"gmntor;jtiustee"aridl or"
it the context so requires,’ the singular shall-be ‘,tqken'to“'mehn and 'include the plural,
made, assuméd'and—imph‘ed to make?the'provisx' :

‘[N WITNVESS WHER

ted this instru

* IMPORTANT NOTICE: Delete, by, lining out, whichever Wi ;

not uppll:ublq;.lf,wun'ﬂnly'(a)gu cppllcgble and »,thcAb(eneﬂ:‘l.ery,lsAmt

as suth .word is defined_in the “Truth-in-lending Act’ and-Regulation 1z, - s

beneficidry i with the Act’ and Regulation by, ‘moking required
disclosures; for this purpose. u:a'Stevcns-Noss' Form:No: 131 90 ‘equivalent.”

1f .compliance with the Act;is not rpguind, ‘disregard this notice. P

. STATE OF:OREGON,'gCounty‘of KLAMA
L Th_is;:instjmr'xiehtr was acknowled géd‘betoxe-me’*o"
__Ralph.As. BB - and.Gath ine. Lo
This instrument was. y

it
the liability of any person f
ty;i(b) join ini
he grantee'in any;teconvayénce ‘may be described as th
rs or facts shall be conclusive
ha

rity for the indebtedness hereby secu!

o rents, issues and. moﬁts,jncludl'qg those past

d collection, including ‘re
: TR >

H

r invalidate‘any"ac

in grantor’s,

ficiary may’

to loreclose this tru

ction to sell the: property to satisty
tlgereot, as;then ‘requi

co
11.the propert}fgithenin i

persons'wh'o er S

resented by: the above’ described note and this trust de
see Important Notice below), -
(b) for an orgnm’zation; or (even'if grantor s a natural person) are for ‘business of comme

ean’ the ‘holder and "oWner,"x’ncluding pledgee, of th

p’iﬂy equally to" corporations and .to indivi
§ : ¢

1 aid or incur

s fees

ssonab! : 4 gcessal red by & :
bensticiary and app}iedf y. it tirst upon any. reasonable “costs-and gxpenses'and attorney’s fees, both
i proceedings, and

pense, 10 take such actions-and ‘axecute’ such

the ,‘balgnqe,applied upon the indebted-
truments & hall be necessary. -

o) S
fees and presentation ris- d
r the payment of
canting any: sasement or creat-
deed . or - the . lien .o charge, thereof; . (d)
e *person or persons
roof, of - the #rit thiulness thereof. Trustee’s
; ;tﬂer ;'n person,w aden :o‘rv by a ;eéeiver
3 , upon and take
nable "attbrpgy‘ i es upon any .
or the proceeds of fire
or release thereof as

performance of,

declare-all sums’ s
in equity as @

& any: other right or remedy,

&
oraclose by advertisement and. sale
le
la, give .notice

by law and . proceed

ays. before the datétii;é
1i. the default’
nt due at (:he

nses . actually. incurred in. enforcing
ants provided.by Jaw. oo reRT

n. the, tice of sale or. the: time_to which

in ate parcels and shall sell

“deliver to the purchaser its deed

nt. of warrarjt);,'axpres: or-implied. The recitals in the
gh_fulnrevss‘ therreov‘i.' Any..persom, “‘excluding_.the trustee, but including the

shall apply.the. proceeds ot'sale to-payn;ent of (1) the ex-
“charge. by;txjust'ee's‘ attorney, |
t :

(2) to.the obligation secured by

st. deed as. their interests may
ntitled to such surplus.:

o -any. successor trustee

ted -with all title,

. tion - shail: be

county.ot counties in which the

record as provided by law. Trustee

¢ion of proceeding in which grantor,

¢

terest. that-the grantor ié<AI;|wft.xlly :

are:

ercial pu(pdseé. +

“inures to the penelit of and binds"all'qu!ies"her&to;‘ theirjhéir:s,‘-lquthé; devisees; admi_histia'torai, executors,

e’ contract

,béh‘éﬁéiary"niﬁ' ~each be more ¢han one pe;sonﬂ:‘ that
and jthat.generaﬂy all gr{ammahfcql changes shall be

duals. E :
day-and year tirst above written.




