CONVEYANCE AND GRANT . able ‘conslderation, Grantor conveys' {0 Trustee for lhekbenem'fof Lender as Beneﬂclary al ‘of Grantor's
right, title; and-interest in and 1o the followinig descnbed real property; togsther ‘wilh” all existing or ‘subsequently erected or affixed buildings,
lm;;;m‘;nenrtz :gc; Mrér:s:l. alllhefeasar-.auis, dgigi of w:y. and appurtenances; all water, water rights and ditch rights (inctuding stock in utilities with ditch
or on : an o 0 ,:an proﬁls relating to the real prop including without lnmltaﬁon all mlnerals oil, gas, geolhermalr
and sim!!ar mauers Ioeated in?g MXTH County, state of Oregon (thgdxheal Property ) :

Grantor presenuy assigns.to Lender (also. known as: aeneﬁciary  this Deed (of Trust).ali of Grantor‘s right, title, and lnlerest in snd to all present and

future-lsases:of.-the Property.and all Rents from the Property. :In‘addition, Grantor:grants:Lender a Uniform.Commercial Code secumy intersstin: Ihe

ds q! edy now or hereaﬂef owned

. by Grantor, and now or hereafter attached or affixad to the Real Properiy' together with all accessmns, parts, and additions to, all replacements of,

and all substitutions:for, any.of such'properly;:and together with all. proceads (including withou |m|tahon all lnsurance proceeds and refunds, of
premlums) from any sa!e or o(her dLe,poslﬁon‘of the Propeﬂy RS ST

THIS DEED ‘OF TRUST, "Nd.unlno THE' ASSIGNMENT 'OF 'RENTS’ AND “THE ¢ Ecunm INTEREST IN THE RENTS AND PERSONAL
PROPERTY,’IS: GWEN TO SECURE ' (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND AlL OBLIGATIONS OF
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST.  THIS DEED OF TRUST IS GIVEN AND ACCEPTED

{75

PAYMENT AND, PERFORMANCE. {Exceplas olhorwise provlded in this Dead of.Trust, Grantor shall pay to Lender all amounis secured b th!s of ,’ i

“all of Grantor’s’ Iigahons under he Note. thls Deed of Trus!. and th -

POSSE§ Sl JON'AND' MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor’s pose&sion and use of the Propedy shan be govarned by lhef
followlng provisions L ; R
- Possession and Uso ‘Untl the cccurrence of an Event of Default Grantof may - (a) remain in possession and con!rol %f\he Propedy (b) use,




;opera
Emitations on the Property. THI \T10
OF. APPUCABLE LAND USE LAWS AND REGULATIONS BEFORE SIGNING OR ACOEP‘HNG THIS INSTRUMENT THE PERSON ACQUIRING,

necessary to preserve its value.

Hazardous Subsiances. - The terms "hazardous waste,” "hazardous subslance,” "disposal,” "release,” and "threatened releass,” as used in this
Deed:of Trust, shall'have the same meanings as set forth:in:the Comprehensive’ Environmental Response,: Compensation, and Liabiity Act of
1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA", the’ Hazardous ‘Materlals Transpodation Act, 49'U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 43 USC.
Section 6901, et seq., or other. appllcabte ‘state or ‘Federal laws, ‘rules, or regulatlons adopted pursuant to any of the foregoing.  The terms
*hazardous™ waste" “and "hazardoiis substance” shall also inciude, without Ilmltatlon. petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants:to Lender that: - (a) During the period of Grantor’s ownership of the Property, there has been no
use, generation, manufacture, slorage, trealment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, or aboit the Property; *(b) Grantor has no knowledge of, or reason to beliave that there has been, except as previously disclosed to and
acknowledged by Lender in-writing, (i), any use; generation, manufacture, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance by any prior owners or occupants of the Property-or- (i) any actual or threatened litigation or claims of any kind by-
any person relating fo such matters; and (c) Excspt as previously disclosed to and acknowledged by Lender in writing, ' (i) neither Grantor nor any
{enant,: contractor, agent or-other authorized: user. of.the: Properly. shall, use; generats, manufacture;: store, treat, disposs of, or release any.
hazardous waste or substance on, under, or. about the Property and (if) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regutahons ‘and. ordlnances, Including without. limitation those laws, regulations, and ordinances described abave.
Grantor authorizes Lender and ifs agents to enter upon the Property to ‘make such Inspections and tesls as Lender may deem appropriate to
determine compliance of the Properly with this section’ of the' Deed of Trust: ‘Any-Inspections or tests made by: Lender shall ba- for. Lender’s
purposes only-and shall not be construed to create-any responsibility or liability on the part of Lender to Grantor or o any other person.” The
representations and warranties contained hereln are based on Grantor’s due diligence in investigating the Property for hazardous waste, Grantor
hereby '(e) releasas and waives’ any. futuna claims’ agalnst Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any such’ laws, and’ ‘() agrees to indemntfy and hold harmtess Lender agalnst any ‘and all claims, losses, liabilities, darmages,’
penalties, and expanses which Lender may directly or indirectly sustain or suffer resulting from'a breach of this saction of the Deed of Trust or as a
consequence of any. use,:generation, manufacture,:storage,: disposal, release or. threatened release. occuning prior to Grantor’s ownership or
interest in the: Properly, whether.or not the same was or.should have been known to Grantor.. The provisions of this section of the Deed of Trust,
including the obligation to indemnify, shall survive the paymant of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed
of Trust and shatl not be atfectad by Lendar‘s acqutsltlon ot any, Intarest inthe Property. whether by torectosura or otharwise

Nutsance, Waste. Grantor shall not causa, conduct or permlt any nulsance nor commrt permit ‘or suffer any strippmg ‘of or waste on or to tha"
Property or‘any_portion of the Property.. Without limiting the generality- of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber; minerals (including oll and gas), soi oll, gravel or rock products without the prior wntten consant of Lender. - :

Removal of Improvements.” Granior shail not damolish of rémove any Improvemants from the Real Property without the prior writlen consent of

Lender. : As a’condition to the removal of any Improvements, Lendér may requlre Grantor to make amangements satisfactory to Lendoer to replace’
such Improvamants with tmprovaments of at least equal value.

t:ender's Right'fo Enter.” Lender" and'its’ agents and representatrvas may‘enter upon’ “the Real Propertyat all reasonable times:to’ attend io.
- Lender’s interests and to inspect the Property for purposes of Grantor’s compltance with the terms and conditions of this Deed of Trust.

t:ompllance wlth Govemmental Requlremems. “Grantor: shall promptty"c mply’ wlth all laws, ordinances; and regulations, now or heraafiér in
‘effect, ‘of all ‘governmental authorities  applicable to the use or occupancy:of the'Property. - Grantor may contest in good faith any such’ law,:
:ordinance, or.regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has nofified Lender in
. wiiting prior:to doing so-and so long as, in; Lender’s :sole: opinion, Lender's: interests;in the Property.are not. ]acpardtzed t.ender may raqurre,
.Grantor {o post adequate securily.or.a surety bond, reasonably satistactory to Lender, to protect Lender’s interest. .- - %

= Duty to Protect.: Grantor agrees neither.to-abandon nor leave unattended the. Proparty Grantcr shali do all other acts, In addltion to thosa acts ;
set forth aboye In Ihis section, whlch from the character and use ot the Prop ty nacessavy fo protect and Preserve. the Proposty. .

ASSUMPTION. tf'Grantor or any prospective transterea applies to Lander tor consent to transfer, Lender may quire such Intomratton concerntnd -

TAXES AND LIENS. The' followlng provnstons natattng to the taxes and Iians on the Property are a part of thts Deed ot Trust LOULEE D

Payment. Granlor shall pay when due (and in ali events prlor to delinquency) all taxes, special taxes, assessments, charges (including water and

5 sewer), fines and Impositions lsvied against-or on account;of the Property; and:shall pay when due-all claims for work done on or for services -

- rendered ‘or material furnished to the Property. : :Grantor shall maintain the Property'free of ali lisns having priority over or equal to the interest cti

Lender under thls Deed ot Tmst, excapt tor the lien of taxes and assassmants nct dua and except as otherwrsa provided in thrs Deed of Trust.

& pay, <o long as'Lender's intarést i the Property is not jeopardized:‘If a Ilen arises or is filed as a'result of nonpaymant Grantor shall within fiftean
-.--(10) days after the lien arises or, it a.lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by, Lender, deposit with Lender ‘cash or a'sufficiant corporate surety bond or other sacunty satisfactory to Lender in an amount sufficient
{0 discharge the'lien plus any cosis’and attomeys’ fees’cr other: charges that'could accrue as’a result of a foreclosure or sale under.the fien. 'In
ny contest, Grantor.shall defend itself and Lender and shall satisty any advarsa judgmant betore entcrcement  against the Properly.; Grantor shall.

U tv.b d | '

ot payment ot tha taxes' or'assessments and shallj
otltha taxas and assessm agat t the'

Notice of COnstructlon. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced, any services ara furntshed. or any k
materials are supplied to the Property, if any mechanic’s lien;-materialmen's lien, or other lien could be asserted on account of the work, services,
or materials. - Grantor will upon request of Lender turnlsh -8 assurances satlst‘actory to Lender that Grantor can and will pay the

Malntenance of Insurance. Grantor shall procure and matntaln pollcies of. fire insurance with standard extended coverage endorsements on a

- replacement basis for the full insurable value covering all Improvements ‘on the Real Property in an amount sufficient to avoid application of any

__.colnsurance clause, and with a standard mortgagee clause in favor:of Lender, togsther with such other hazard and liability insurance as Lender
may reasonably requlre.” Policias ‘shall ba Writtenin”form, amounts, coverages and basis feasonably acceplable to Lerider and Issued by a™"

company or companies reasonably acceptable to Lender.- Grantor, upon request of Lender,  will deliver to Lender from time to time the policies o -

certificates of insurance in form satisfactory to Lender, including stipulations that coverages wili not be cancelled or diminished without at least ten
(10)-days’ prior writtan notice fo Lender.- Should the Real Property at any time become located in an area designated by the Director of the
Federal Emergency- Management Agency as a special flood hazard arsa, Grantor agress to oblain and maintain Federal Flood insurance to the
extant such insurance is required and Is or becomes available, for the term of the loan and for the full unpaid principal balance of the loan, or the
maximum limit of coverage that is available, whichever is less. !

Appllcatlom ot Proceeds, Granlor shall promptly notify Lender of any loss or damage to the Propedy Lender may make proot of loss if Grantor = ‘

faiis to do so ‘within' fiteen (15) days of the casualty.- Whether or not Lender’s security is Impalred, Lender may, at its election, receive and relain
the- proceeds “and apply-the ‘proceads to’ihe reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and
+ : repair,of the Property. . If Lender. elects to apply the proceads to restoration and repair, Grantor shali repair or replace the damaged or destroyed
" Improvements in"a manner satisfactory to Lender. - Lender shall, upon satistactory. proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor isinot in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not commitled fo the repair or restoration of the Propesty shall be used first to
pay any ' amount owing to Lender under this Deed of Trust, then to pay accrued Interest, and the remainder, if any, shafl be appied to the principal

balance of the'Indebtedness. If Lander holds any proceeds after payment in full of the Indebtedness, such prooeeds shall be paid to Grantor as
Grantor's Interests may appear. & V4K &3

A3 {Unexpired Insurance 8t Sale.‘Any unexplred insurance shall inure to the benefit of, and pass 1o, the purchaser of the Property covered by this
Dee:t | of Trust at any trustee’s sale or other sale held under the provistons of this Deed of Trust, or at any foreclosurs sale of such Property.

mabnunes'sv LENDER. if Granlor falls to comply with any prcvrston of this Deed of Trust, or if any ‘action o proceeding I conﬁn‘erﬁd !
would materially affect Lender's lnterasts in the Propody._Lender on.Grantor's behalf may. but shall not be requrred to, take any action that Lerder .




ncurred or
: Y 'payable on demand,: (b) be added to the balenee of
thaNota ‘and be: apperﬂoned among:and be_payabla,with:any Instaliment .payman become:due during elther @) the term of any applicable
insurance palicy or (i) the remalning;term:of the Note; or: (c). bo treated as a- balloon | peyment which.will be.dua and payable at the Note's:maturity.
This Deed of Trust also will sacure payment of thasa amounts;» The rights providad.for. in this paragraph shall be in addition to any other:rights.or any -
remedias to which Lender may be:entitied on account ofthe defe ny: such action by Lei hall not be conshued as cuﬂng the default so as ie N
ber Lender from any remedy that it otherwise would:ha

e g

wmnmrv DEFENSE OF TITLE. " The fofiowing provisia s'relat 5'of the ihis Do of Trust,

ubjact to the exception in:the paragraph ebov Grantor. warrants:and will forever: defend lhe bue lo the Propedy agalnst the
lawful clalms of ali persons.: In the event any action or proceeding is commenced that quesﬂons Grantor’s title or the interest of Trustes or Lender
under this Deed of Trust, Grantor shall d, d the action at Gr

ted to parﬁdpale in’
denver or caise to be deli

Appiu:aﬂon of Net Proceeds. if' en or.any part of the Property Is conde d by’ eminent domaln procee gs or b any ing or purchase
In lieu of condemnation, Lender. may at its election require:that all or any portion ‘of.the net procesds of the'award be appliad to the Indebledness
or-the repair or resteration of the: Property. >The.nat proceeds of the award shall mean ths award after. paymen! of all reasonable costs, expenses,
and aﬂorneys fees lncurred by Trustee or Lender in conneclion with th cond i

. I an! proceedlng in condemnation is ﬁled Grantor,shall. promplly notify Lender in wnling. end Grantor shell prompﬂy take such
steps as may be necessary to defend the action ‘and obtaln the award.’ Grantor may be tha nominal party in such proceading, but Lender shall be
entitiad to participate in the procesding and to be reprasantad in the procoeding by counsel of its own cholce, and Grenlor wrll deliver or cause tc
be denvaed to Lender such lnshuments as may be requested by ﬂ from hme lo ﬂme to permd such parholpahon [

R relahng to govemmental iaxes, !ees
andchargesere parloflhisD d of us

Curmrent Taxes, Fees endVCharges.' Upon request by Lender, Grantor. shell execute: such decumenls in addmon to lhis Deed of Trust and take )
whatever other action Is requested by Lender to perfect and continue Lender’s lisn.on the:Real Property.: Grantor shall reimburse Lender for. all
taxes, as described below, together with all expenses:incurred in recording, perfecting or.continuing t Deed of Trus! mcludmg wnhou! I:mliahon
all taxes, fees, documentary stamps, and other charges for recording, or registering this Dead of Trust. - .. §

Taxes.The following shall constitute taxes to which this section applies::(a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by.this Deed of Trust; : (b) a specific tax on Grantor.which Grantor is authorized or required to deduct from payments
on the Indebledness'sacured by this-type of Dead:of Trust; :(c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of h
the Note; and r(d) a speciﬁc tex on alr or eny porﬂon of the lndebledness or on paymenis of pdncipal and Interest mads by Grantor.  : i

Subsequen Taxes, if eny ‘tax to which this. ‘section appﬁes is'enactad subsequenl to'the date of fhis Desd of Trusl this event shall have the'same
effect'as an Event of Default (as defined below),‘arid Lender may exercise any-or all of iis available remedies for an Event of Default as provided
below unless:Grantor either: (a): pays the tax bafore:it.becomes; delinquent, or- (b) conlests.the:tax-as provided above In lhe Taxes and Uens
section and deposits with Lender cash or a'sufficlant’ corporete surety bond or other: secumy satisfactory to Lender. - L

SECURITY AGREEMBIT FINANCING STATEMENTS The f llowi ing to this D d of Trust asa secunty egreement ere 8 parl of

”’A This Sirity ag y of the Property consitutes ﬁxtures' olher persona.l
properly, and Lender ‘shall have all of the nghis ‘of ired’ pedy under the' Uniform Commerclal Code as amended from time to time.”

Security Interest. - Upon request'by Lender.’Granlor shall execute ﬁnancmg statements and take whatsver alher action Is T requested by Lender to -
perfect and continue Lender’s security interest in the Rents and Personal Property. ‘In addition to recording this Deed of Trust in the reai property
records, Lender may,:at any time and. without:further ‘authorization:from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement:: Grantor.shall relmburse Lender.for.all expenses incurred in perfecting or continuing this security interest.: Upon

dafault, Grantor: shall‘assemble’ the:Personal Properly in-a: manner;and-at a:place reasonably. convenlenl to- Grantor and: Lender and make it - '

: vailable to, Lender wlthln three (3) days aﬂer recelpl of wnttenvdemend from Lender,

. ;1 The: mamng addresses of: Granlor (deb!or) end Lender. (secured ariy),-from: whlch intormauen concerning the- secmty interast =
granled by this Deed of Trust may be cbtalned (sach as requlred by the Uniform Commercial. Code) ere as staled on the ﬁrst page of ﬁvs Dead of .
rust. : ;

FURTHER ASSURANCES ATI’ORNEY-IN—FACT . The following provisions relating to further assurances’ and etterneyh-in—fect are a part of this Deed
of Trust

{ .as' Lender. ‘may deem appropnale, any. and ‘all such morlgages,
ﬁnencln statem s, continiation 2 i
! y to effectuate, complete, perfact,

! ! the Related Doctments, and ™ (b) the llens ‘and sacurity interests
created by this Deed of: Tmsl as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
-law or:agread fo the:contrary. by Laender in" wriﬂng" Grantor:shall. reimburse. Lender for-alt ‘costsrand. expenses mcun'ed in connection. with the -

matters referred to In this paragraph.

ay. fails'to'd eny:of the thin preceding pera raph;:Lender:may do:so for-and in-the name of
Grantor-and at Grantor’s ‘expense For 'such’'purposes, Grantor;hereby irevocably appoints Lender as Grantor's:attomay-in-fact for the purpose
of making, ‘executing; ‘delivering, filing, ‘recording, tand :dolng:all: e!her thmgs asi may be neeessery or desirable, in: Lender’s sole’ opinion, to

- -accomplish the mallers referred lo In the preceding paragrap|

: I Grantor pays all'the debtadniess: when ue, and olherwlse perfonns all the obrgahons lmposed upon Gran!or under. this
Deed of Trust, Lender shall executs and deli

De!ault on Other Paymenls. Failure'of G nthe q by lhis Deed rust to ‘make’ any payrnenl for laxes o insurance.‘ or any
other payment neeessa,ry ravent filing of or to effect dtscharge of any llen ;

! Fallure'to’comply’ with’ eny ‘othef'term, obligation; covenant: or condition contained in this Deed of Trust, the Nole orin any
of the Related Documents: I such a falltire is-curable aind If Grantor-has not been given a notice of a breach of the 2ame provision of this Deed of
Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written
notice: demanding. cure .of ;such.fallure: ; (a).cures the fallure within fiftean (15) days; o . (b) if.the cure requires more than fifteen (15).days,
immediately initiates: steps: suh‘rdent‘ to,cure the fail -an hereaﬂer continues_and completes.all reasenable and necesary steps suﬁ‘nc(ent to -
produce compliance as soon as

Breaches. - Any warranty, repre itement mads or fitrished to Lender by or an behalf of Grentor under this Doed ol Trus!, the' Note '
or.the Related Documents is, or-at the: hme made or: furnished was, false.in any.material respect. - = :

Ingolvency.’ The insolvency of Grantor, appoin!ment of a recélver-forany part of Granlor’s property, any assrgnmenl for lhe beneﬁt of crednors,

+ s~the-commencemsnt of any proceeding under any bankmp!cy@ insolvancy. laws by or against Grantor, or. the dissolution or termination of
‘Grantor's existence as a going business (if Grantor is a'business).~ Except to the extent prohn:ﬂed by federal law- or Oregorer, the deelh of
Granlor (if Grantor is an lndeuel) also shall constitute an Event of Default under this Deed of Trus| :




self-help; repossession or-
erty. However, this subsection shall not appl :
is tha basis of the foraclosure o forefeture,
1 1 ty.bond for the claim satisfactory, lo°
: WA PG CIMGS UG GO EAS B R 08 13An w8 n s e
Breach'of Othef Agreement.” Any breach’by Grantor urider:the terms of any other agreement between Grantor.and Lender that is not remedied.
within'any'grdce period provided therein, Including withat fimitation any agresment conceming any indebledness or other obligation of Grantor to.
Lender, whether existi later...: o, oy o s : By SR, . S

‘Any ding’@ventsoccurs with respact to- any.Guarantor of any" of the Indebtedness or such Guarantor
mes incompetent. . Lender, at ifs.option, may, but shall not b required to, permit the Guarantor's estate to assume unconditionally the
arising under the'guaranty in a isfactory to d, i . he of ulf. Lo

(AT YA x - B - .
IGHTS AND REMEDIES | any time thereafter, Trus! at its option,
exarcise any one or.more of the followi Is.and & idition to . provided by law: © 7ot T
Accelerate’ Indebtedness.’ Londer shall-havethe right at'its ‘optior ‘Indebtedness immediately due and payable, including’
any propaymant penally which Grantor.would be required to pay.

Foreclasure.’ With'respect to'all ‘or any part'of.the'Real Property, the Trustes shall have the right to foreclose by notice and sale, and Lender shall

art
have the right to foreclose by judicial foreclosiire, In‘either'case in accordance wilh and to the full ‘extent provided by appficable law. - I this Dead
of Trust'is' foracidsed by'judicial foreclosurs,Lender will ‘be'entitled to a' judgment: which: will provide that if the foreclosure:sale proceeds are'
insufiiciant to satisfy tha judgment, execution may issue for the amount of the unpald balanca of the judgment. ' ) :

UCC Remedies.: With respect to all or. any partiof the Personal Property, Lender shall have all the rights and remedies of a secured party under-
the Uniform Commercial Code.  +2: * : S TR e e e

Collect. Rents. | Lender shall.have the right,.v hout notice to Grantor, 1o, lake possassion”ef and manage the Property and_collact the Rents,
Including amounts past due and unpaid, and apply the net proceeds, over.and above Lender’s costs, against the Indebtedness. in furtherance of
this right, Lender. may require any tenant or, cther User. of the Properly fo make payments of rant or Use fees directly to Lender.  If the Rents are
collacted by Lender, then Grantor irevocably deslgnates Lender as Granlor's altorney-in—fact to ‘endorse Instruments recelved in payment thereof
in the name of Granlor and to negotiate the same and collect the proceeds., Paymanis by lanants or other users to Lender in response to Lander’s
demand shall satisfy the obligations for which the payments are ‘made, whether or not any proper grounds for the demand existed. ’ Lendar may’
exercisa [ts rights under this subparagraph either in person, by agent, or through a recaiver. )
Frbd A E AR R A N R R A S b e Y 4 QR e Uie T botree g uide dan m9vs il e s gyt e SRRV [ v e
‘Appoint Recelver. Lender shall have the'right to havs a receiver appoinled to take possession of all or any part of the Property, with the power to'
. protect and preserve the Property, to operate the Property preceding foreclosure or sals, and to coliect the Rents from the Property and apply the
proceeds,over:and‘above the cost:of the receivership; against the:Indebledness.:The recelver may serve without bond if permitted by law.:
Lender’s ‘right.to"tha appointment:of & receiver.shallexist:whether.or nol:the: apparent .value of.the Propertyexceeds the Indebledness by. a;

substantal amount. Employment by Lendar shall nat disqualy a person from serving e a faceiver.

Tenancy at Sufferance.:.if Grantor remains in:possession .of the Property after: the: Property is sold:as provided above-or. Lender, otherwise,

- -becomes entitied to possession of the Property upon.default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser.of.
the 'Properly and shall,at Lender’s:option; either.i(a) pay. a reasonable rental for the use of the Property, or (b) vacate the Properly immediately
upon the demand of Lender. LUty R T T YRR P
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Other Remedies. Trusise or Lerider shall have any oliér right or remady provided in fhis Deed of Trisst of the Nita or by law. s
" Notice/of Sale. . Lender shall give Grantor reasonabls rotice of ifis time &fd piace of any plbllc sale o the Parsanal Preperty ot of the time afler

which any private sale or other intended disposition'of the Personal Property is'to be ' made.” Reasonable nolice shall mean notice given at least’
{ten’(10): days before the time of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real

Property.s i it i s 5y PP U O s BRI At s R b Ry e
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Sale of the Properly.: To the'extant permiltad by: apalicablo law,’ Gmntor(hereby walves ény andall rights to have the Property marshalled. In
exercising lis rights and remedies, the Trustes orLender shall be frea to sell all or any part of.the Properly together or saparataly, in one sale or by
separale sales.’ Lender be entitled to bid at any pl blic sale on all or any portion.of the Property, «: .o = TR T FATEE 0t SO IR

i

Walver; Election of Remedles. A waiver by any p a breach of a provision of this Deed of Trust shall not constitute & walver of o prejudice
the parly’s rights otherwise to: demand: sirict-compliance. with'that provision or. any other. provision, Election by Lender to pursue any remedy
provided in‘this-Deed of Trus!,tha:Note; In any Related Document, or: provided by law shall not exclude pursuit of any other remedy, and an.
elaction to make expenditures or.to take action 10 pesform an cbligation of Grantor under this Dead of Trust aftar failure of Grantor to perform shall.
riot affect Lender’s right to declare a default and to exercise any-of Hs remedias: :ri i (o St 08 L % 10 =i mg i g s e sk s,

Attomeys’ Fees; Expenses. - If Lender:institutes any suit or action'to enforce any, of the terms of this Deed of Trust, Lender shall be entitied to
recover such sum as the court may adjudge reasonable as attorneys’ fees at:trial and on any appeal.; Whether or not any court action s involved,
all reasonable expenses incumed: by Lender ;which:in Lender's: opinion.are: necessary :at-any. time for the protection. of its interest: or- the.
enforcament of its' rights shall becoma a part-of the Indebtedness payable:on:demand and shall bear interast at the Note rate from the date of
.expenditure until.repald. . Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees whether of. not there is a lawsult, including'attomeys’ fees for bankruptcy procesdings (including efforts to modify or
vacale any automatic stay or Injunction), appeals'and any anticipated post-jidgment coliection sarvices, the cost of searching records, oblaining
titte reports (including foreclosure reposts); surveyors' reports, appraisal fees, title: insurance, .and fees for. the Trustee, to the extent permitled by
appiicabla law.-Grantor also will pay any court costs; in addition to ali other sums provided by IaW. - © <.t oo s s e
Rights of Trustee. Trustee shall have &l of he righis' of Lendér d sat forth In this setion. . © ~ © T T e
POWERS AND OBLIGATIONS OF TTRUSTEE. The foll lal ‘ers and obligations of Trustee are part of this Deed of Trust.

Trustee shall have the power to take the following actions with:
respect fo-the Proparly upon:thewritten: request: of -Lender-and Grantor:>: (a):join;in preparing:and fiing a map or: plat of the Real: Properly;
Including the dedication of streets.or. other. rights to the public;: (b) join in‘granting any easement or.creating anyrestriction on the Real Property;

-..,and_(c) joln In any subo;_qinalignqr‘olher,ag(rearigqn\l affecting this Deed of Trust or the infarest of Lender under this Deed of Trust. )

Obiligations to Notlfy. Trustee shall not be obligated to nolify any other parly of a pending sale under any other trust deed or lign, or of any action
or proceading in which Grantor, Lender, or.Trustes shall be a party, unlass the aclion or proceeding is brought by Trustes. o
Trustee., Trustee shall meet all qualifications required for Trustee unde applicable law. . In"addition to the rights and remedies set forth above,
with respect to all or any part of the Property, the Trustee shall have tha right to foreclosa by notice and sale, and Lender shall have the right to
foreclose yjug:[lcial;logedosu nféllt}ércqsei aqco_rggn‘c'?e( with'and to'the full ‘exien,k vided by applicable law..” © " o h C e A
R DT I O A e Pt ek ey by w3 Sy N N G T e R T N A L O MY ERNEIE NS 4 R
Successor Trustee. :Lender, at Lender's:option,-may from time 1o.time appoint a stccessor. Trustee to any.Trustee appointed hereunder by an

Instrumsnt executed and acknowledged. by Lender.and recorded in the office of the recorder. of KLAMATH County, Oregon.: The instrument shall

contain, In addition to.all other matlers required by state law, the names of the original Lender, Trustes, and Grantor, the book and page where

this Deed ot Trust Is recordad, and the name and address,of lha successor, trustee, and the instrument shall ba execuled and acknowledged by -

Lerider or its sticcessors in Interest. The successor trustes, without conveyance of the' Property, shakl succeed 1o all the title, power, and duties

conferred upon the Trustes in this Deed ‘of Trust and by applicable la s procedure for substitution of trustee shall govern to the exclusionof

all other provisions for substitution, - T REEEEECE A e
A R Lt T T I Lty DI G L T AR A TP Py gt Toeey S g beae S i B RIS L .
NOTICES TO GRANTOR AND OTHER PARTIES. ‘Any nolice under this Deed of Trust shall b in writing and shall be effsctive when actually delivered
or; if mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage prepaid, directed to the addresses
shown near the beglnning cf this Dead ofTrust.:Any parly.may change its address. for notices under this Deed of Trust by giving formal written notice. -
to the. other parties; specifying that the purpose . of the:notice is to change the party’s address.:-Al copies of notices of foraciosure from the holder. of
any.lien which-has priority over his Dead of Trust-shall be sent to Lender’s address, as shown near.the beginning of this Deed of Trust. - For.notice
purposes; Grantor agrees to keep Lender and Trustee informed at all times of Gl LE dew S apa
WISCELLANEOUS ONS." The fofiowing &

Amendments, This Deed of Trust, together with any Related Documents, constitutes

the miatters Sét forth in this Deed of Trust.” No alteration of or amendment {o this Deed o

Y the party or parties sought to be charged or bound by the alteration of amendmant.

joed i

*"'Appiicable Law. This Deed of Trust has been dellversd 1o Lerider.and sccepted by Lender In the State of Oreigon:  This Deed of Trist
shall be govemed by and construed ln»accorda_nce with the laws of the State of Oregon AR A . P




“ ception Headings. Caption headings in this Doad of Trust are for convenlence purposes only and are not to be used to interpret or de
§ _.provislpnsqﬂhlsneedpﬁmst. e L T R e T s
‘Merger, There shall be no merger of the interest o estala created by this Doed of Trust with'any other Interest or estats In the Proposty at any
tima held by or for the benefit of Lendar In any capacity; without the writlen consent of Lender. -~ .- = .0~ . S R
Multiple Parties. ‘All obligations of Grantor under this Deed of Trust shall be joint and several, and all references to Grantor shall mean each and

every Grantor. This means that each of the parsons signing below Is responsible for all obfigations in this Deed of Trust. .

Severabliity. 1t a court of compstent jurisdiction finds any provision of this Desd of Trust to be Invalid or unenforceable as to any person or -
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such -

offending provision shall be deemed to be modified to be within the iimits of enforceabliity or validity; however, if the offending provision cannotbe
so modified, it shall be stricken and all other provisions of this Dead of Trust in all other respects shall remain valld and enforceable. :

Successors and Assigns. ‘Subject to the limitations stated in this Deed of Trust on transfer of Grantor’s interest, this Deed of Trust shall be
binding upon and inure to the benefi of ihe parties, their successors and assigns. If ownership of the Property becomes vested in a parson other.
than Grantor, Lender, without notica to Grantor, may deal with Grantor’s successors with refarence to this Deed of Trust and the Indebtedness by
way of forbearance or extansion without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebledness.

Time Is of the Essence. Tima is of the essance in the performance of this Deed of Trust.

Welvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall cperale as a waiver
~of such right or any other right. A walver by any parly.of a provision of this Deed of Trust shall not constitute a walver of or prejudice the party’s
. right olherwise to demand strict compliance with that provision or any other. provision,.  No prior walver by Lender, nor any course of dealing
"between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’s obligations as to any future transactions. .-
Whenever consent by Lender is required-in this Deed of Trust, the granting of such consent by Lender in any instance shall not constitule
‘ continuing consent to subsaquent instances where stich consent s required. - i : Lo : ‘

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TOITS

. QFRICIAL SEAL
B . ; \ - pEBRA BUCKINGHAM
T L e
amath ..~ o S T R b S/ COMMIS .

-, COMTY OF. — ~ N A e ¢ cogglssmusxmnesosc.m.mss L

. L T : S FUTR A e e «\;.\,‘\’_\.'\1\'&\—'\’—\‘N . s
~On this day before me, the undersigned Notary Public, personally appeared GARY A, WILLIARIS and W RRY L. WILLIAMS, to me known to be the
individuals described In and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as thelr free and voluntary act and. .
i qeed.forlheusgsqndpurppseslhepelnm_enﬂpned,x R T e T T L R S - R
' Given under my hand and officlat sealthis .~ St asyor_ - November 19 93
‘éy\\\u\g\ SO N 7 - ‘Residinget,_Klamath Falls, Oregon

Notary Public In and fof ot Oregom '~ wycommission expires . 12-19-96

STATEOF . ~Oregon : )

REQUEST FOR FULL-RECONVEYANCE
; - .(To be used only when cbligations have been pald in full) -
L Ter : S : s Trusteo . NN T , . : ,

. The undersigned is the legal owner and holder of all Indebledness secured by this Deed of Trust. All sums secured by this Deed of Trust have bean -
“. tully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant 10 - -
- any applicable statuts, to cancel the Note secured by this Deed of Trust (which is delivered. to you together with this Deead of Trust), and to reconvey,”

- without warranty, to the parties designated by.the terms of this Deed of Trust, the estate now held by you under this Dead of Trust.” Please mail the

- ‘reconveyance and Related Documents to: e R T e : LRI T T

Cpate L e e Beneficlary: -

Mo
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