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EXCEPTING from the above 4

together with all and gular the t
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o
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s and all. other rights the,
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1 34
‘more
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! reunto. belonging or in anywise now-.
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not‘soonier paid, ¢6 be'due and payable

‘note of ieven: date -herewith,

ble.to beneficial

The date of maturit

Vbécomes due and payable. In the event

'y of the debt secured
the within described property,

by this instrument js the date,

.sold, conveyed,

gned or alienated
_at the
be

¢ K 4
Beneficiary’s: option, all-obligations '
e immiediately due and. payable.
"To' protect the securi i

' 1. “To’ protect,: prese,

Provement. thereon;.
iann2, To:
ded.or

a :

promptly.and in
destroyed: thereon, :and pay, when dge

. Without first ha
by this i !

73¢ having
nstrumen

good: and.habitable

] ita condition
all costs'incurred. ¢

herefor.. ;

3..To comp
80 requests, to join :
to pay for filing :sama in the.proper public
agencies as may. be dee
: "4. To

Iy with all laws, ordi
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promptly deliver: receipts
liens ‘or ‘other chardes payable by grantor,:
ment, ‘."benéit‘ciaryimay;‘ at its option,:
secured ‘hereby;
the debt secured

“To'pay all costs, fees an
incurred-in connection' with or i
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oF
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, regulations, cov
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t,'irrespectiv.

s, conditions. and ‘rest
{s pursuant. to’ the Uni

reon according to the terms of a Promissory
Payment of principal and interest hereof, if-

' o on quch ‘theiﬁﬁl fmtallment of the ncte
st. therein is sold, agreed to be -
pproval of the be_neiicia{y, then,
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> or anyintere
1 consent or. g,
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ur;- not “to ‘remove or demolish’ any kbuildix"xg'o'r'im-

-any’ Zr_éiiding:oi impkbvemént; which may be constructed,
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Yy may require and
iticers or searching

: i affecting the property;
form Commercial Code as the beneficia,
of.all lien searches made. by filing o
ereafter erected on the property against loss or
) re, in an amount not less than L)
y-all policies o
Insuran,

may Be levied or

come past. due or delinquent -and
insurance premiums;

d. expenses of: tlu‘é frust- including;
'enforcing., this -obligation:

and:tru

and in any. suit, action or Pprocee

y

ficiary ave -the right,.it it so alectg;‘;
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or. proceeding ‘purporting. to:

1l of the. ptopert;; ‘shall ‘be :
to'require ‘that.all.or any: portion

aken under: the. rig

ly due and pa

yable without nofice,'
st deed imm

ediately due and pay-
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any judgment or decree of
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ight ‘of eminent domain
‘of  the monjes: psyable:as compen

s  thatithe ‘try
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. must be. either.

trusf“cbmpc‘ny or savings:and ‘loan " ion:
rized to risure title fo roal Property of. this istat
. _agent licensed under

nder:the laws
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s, affiliate
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hich ‘ar xcess of the amiount required. to. a; eds » COSES, exp: 1:and attorney’s fees necessarily paid or incurred by grant:
in $uch ‘procesdings; shall be:paid [to beneliciary. and ‘applied by it tirst uponany. reasonable costs and ex and attorney’s fees, both
- in'the trial and appellate courts, necessarily paid or incurred by beneficiary in such'proceedings, and the balance applied upon the indebted.
“mesg.isecured -hereby; and:grantor :agrees,. at: its own expenss,’ fo take'such actions and: execule such insir as shall be.necessary "
‘in;obtaining:such;c:ompensaﬁon} promptly-upon beneficiary’s request. i S . i Rl sy S
s oo 907 At any. time and from time to time upon written request of beneficiary, payment of its fee: and presontation of this deed and
the note for endorsement (in case of ‘full reconveyances, for cancellation), without atfecting:the liability of any person for the ‘payment. of
the' indebtedness,  trustee may. (a) consent to the making ‘of any map or plat of the property; (b)),
in any restriction-~thereon;. (c)-join in  any. subordination or other agree
‘reconvey, without warranty, all or any part of the property. The grantee in : , ;
legally’ entitled: thereto,’! and: the recitals therein of any matters or tacts shall-be  conclusive -proof of the. truthfulness thereof.  Trustee’s
fees for any of the services mentioned in this ‘paragraph shall be not.less than $5. SR ISR :
.. ..10..Upon any default by grantor hereunder, beneficlary may atany tims without notice, either in person, by agent or by a receiver
to be"appointed-by ‘a court, and -without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possession of the property or any part thereof, in-its. own name sue or otherwise collect the rents, issues and profits, including those past
due’and.unpaid; and'apply the same, less costs and:expenses of operation and collection,*including ‘reasonable attorney’s fees upon ‘any
indebtedness secured -hereby, and in'such order; a3 beneliciary may determine. o ’ R It L P ey
=z 11, The entefing upon and: taking possession of the ‘property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure.or. waive. any default or notice of default her ler or invalid any’act done pursuant {0 such notice. B
' .12, Upondetault by grantorin payment of any indebtedness secured hereby or in grantor’s performa
being of the essence with respect to such payment and/or performance, the beneficiary. mé}l‘déclare all
due and:payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to" foreclose this trust.deed by ‘advertisement and sale, or may direct the ‘trustee to pursue any other right or remedy, either. at
lawior in’equity, vhich the: beneticiary:may. have. In the ovent.the :beneficiary elects:to foreclose by adverti: i
ticiary or ‘the'trustee shall execute and: cause to ba recorded a written notice of default ‘and election to sell the property to satisfy the obliga- -
tion:secured 'hereby;whereupon-thertmstee‘shall:ﬁxfthevtime ‘and place :of 'sale, give .notice thereof: as: then required by law and proceed
‘to foreclose this trust deed-in-the manner provided in ORS'86.735 10 86.795.- el P e S i
13.: After ithe “trustee . hasicommenced : foreclosure by advertisemont :and sale-and-at' any. time prior to 5.days before the date’ the
trustee ‘conducts ‘thesale,  the grantor or:any;other person so privileged by ORS:86.753; may cure the default or defaults. I
consists:of a failure to ‘pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
| time’ = n be due had. no'default occurred. Any other default that is capable of being
igati g i in.addition to curing the de- .’
: k] :to - the  beneficiary::all: costs:and: expenses ' actually  incurred: in enforcing
the’obligation of ‘the trust deed ‘together iwith: trustee’s-and. attorney’s fees: not ding the provided by law.:: iy
U 114, Otherwise, the sale shall ‘be ‘keldion  the date:and ‘at-the:time and: place.designated.in . the- notice of sale.or the time: to which
the sale may be' postponed as provided by-law. The trustee: may:sell ithe:property either: in‘one parcel or. in separate parcels and shall sell
the ‘parcel ‘or ‘parcels at auction to: the highest bidder. for cash; payable-at the time of sale.-Trustee shall deliver to the purchaser its deed
7 : gt ing i 2 express or implied. The recitals in the
.excluding the trustee, but including the

at ],

Loy Ten

pursuant ‘fo’ the powers ‘provided- herein;: trustee shall apply, the proceeds of sale to payment of (1) the ex-
penses of ‘sale,” including. the compensation “of . the trustee and’ a ‘reasonable charge by trustee’s attorney, (2).to. the obligation secured by -
the trust deed, (3) to all persons ‘having recorded ‘liens subsequent to ithe ‘interest. of :the: trustee. in- the. trust deed as.their interests may
appear. in’the order of their priority and. (4) the ‘surplus,iif-any, to the grantor or.to any.successor. in interest entitled. to such surplus.-:.
3TR16," Beneticiary 'may. from ‘time to’time : int a L 0f, SUC S to any:trustee'named herein or. fo any successor. trustee
appointed -hereunder. Upon such appointment, and ‘without* conveyance - fo. thesuccessor, trustee,:the latter shall be vested with all title,
powers:and duties ‘conferred ‘upon any trustee ‘herein - d or- inted < hereunder. Each :such appointment and substitution shall' be
made’ by written instr 3 ted by, ticiary, which; when recorded:in‘the mortgage records of:the county or counties in whick the
. property. is situated, shall 'be lusive proof:of:proper: appointment of the - : TEMGSEO0. N L B T A D Y
7417, Trustee ' accepts: this: trust-when: this: deed; duly ted and ack ledged, is made a public record as provided by law. Trustee
i3 rict obligated :to notity.any party. hereto-of ‘pending :sale-under any. other deed of:trust or.of any action or. praceeding in which grantor,
beneficiary or trustee’shall be'a party'unless»cuch‘actionvorrproeeeding’ia.brought By frustee:: Tt nit, Lt s i o e ]
“:The drantor covenants and agrees: to and with:the ben ry- and:the beneficiary’

and tlgét the gran; or.will warrant and forever defe d, the same against all persons whomsc o -

v.The grantor. warrants that the proceeds of the loan represented by. the above described note and

(a)* primarily, for grantor's personal, family or hous: hold purpases’(see Imi arfant Notice below),” ..

( b) . for, an ordanization, or (‘?.Vﬁ",i‘ grantor.is !, person) are, or ine .commercial purposes... 5
This deed. applies):to,'tinurreé‘ to:the -benefit. of.and :bmda:A;all.:ba(ties,be;eto, their heirs, legatees, devisees, admi;

AT r 7] i ‘cuurs,: 8,
personal representatives, successors and .assigns.; The tertn beneficiary shaIL mean .the holder and owner, including pledgee, of the contracz )

this trust deed are:

secured. hereby, whether:or not'named;as-a\‘behéficia'r);;he;éin.",-. 3t R Sl L g .

i In construing ‘this ‘mortgage,’ it is understoodithat 'the1nmrtgagpr=ori,mortgage9'f may be more: than one’ person; that it the context so
requires, thé singular shall be taken to mean and:include:the plural, and that gdenerally all grammatical changes shall be made, assumed and.
-implied t ‘make ‘the provisions_hereof apply.equally to corporations and to individuals. "~ .- e .

NWITNESS WHEREOF the'é s executed th

HERTIES

* IMPORTANT NOTICE: Daleio, By Ii ut, whichever warranty:(a) or {bj is
not licable; if. wan y.{o) is.applicable and;th beneficiary. is.a creditor;
as such word is defined in the Truth-in-Llending.Act and R gulal
b Y

go -

ply “with ?Iﬁ"c‘ﬁéf?:ﬁ'{Ri;iilq'ﬂo'i’lii

discl 7 for. this purpose use: Stevens-Ne 8, Form No: 13
if compliance with:the Act is not required, disregard this

-\ . Notary Public for Oregon
‘Sgptgxnper" 20, 1897




