- /WILLIAM L. SISEMORE .~

Attorney at Law ..

-540 Maln Street -l

KLAMATH FALLS, ORE.
97601 "7

50u8827229

0S.8. 470133 .

is subject‘-to-

Conditions. " restrictions. __easements - and:
assessments as shown on the recorded plat of Gienger's
Home Tracts, regulations. including levees, assessments,
water: and irrigation -rights. and easements for: ditches -
and canals of Enterprise ‘Irrigation District and the
South Suburban Sanitary District as per ordinances of
record  in ‘Klamath County., Oregon, - and - levees  and -
assessments of Klamath: 00unty Drainage District, and
subject to:the real property taxes- for: the year 1993—94
which ‘are liened but not yet payable./ :

at and for a price of 3140, 000 0@ payable as. followa. to-wit: - $8,300.00 at the
time of the. execution of - this". ‘agreement, -the. receipt: of .which is hereby

,aclmowledged-' $131,700.00 with ‘interest at the rate of 8. 5% per annum - from |
,October ,]3/ 1993 payable in installments of not ‘less than $1,100.00 per month
“inclusive of interest, the first. installment to ‘be paid on the 1st day" of:
November. 1993, ‘and a* further installment on the .st day of each ‘month thereafter

until the full balance “‘and- interest are paid. :

If all or any part of the property or any interest in the property is sold o
or transferred the full unpaid balance of_this agreement shall be immediately due. i
and payable - L e , ) i :

Vendee agrees to make said payments promptly on the dates. above named to

‘the order  of the vendor, ‘at Aspen Title ‘and Escrow, “Inc. at.Klamath Falls,

Oregon; to keep said property at all times in as. good condition as the same. now
are, that no improvement, now: on-or. which may hereafter be placed on. said
property shall be removed or destroved.: before the entire: purchase price has been
paid and that said property will be kept insured ‘in ‘companies approved by vendor
against loss or damage by fire in-a sum: not less than the full insurable value |
with loss payable to the parties as their respective interests may appear, said

policy or policies of insurance to be held Vendee, a copy to vendor, that vendee
shall pay. regularly and seasonably ‘and before the same shall become’ subject to | -
interest charges, ‘all taxes, assessments. liens: and encumbrances of whatsoever o
nature and kind and agrees not to suffer or permit any part of said property to |

_become .subject to. any taxes, ‘assessments, - liens, charges  or encumbrances, '

vhatsoever. having precedence over rights of ‘the vendor-in and to said property.

Vendee shall be entitled to the possession of said property October 13, 1993, |

Vendor will on the execution hereof make and execute in favor of vendee
good and-sufficient warranty deed conveying a: fee smple title to said property
free and clear as of this date of ‘all encumbrances whatsoever, except those set |

forth above, which.vendee assumes, and will place said deed ‘together with one of o

these agreements in escrow at Aspen: 'l'itle and’ Escrow, Inc. at Klamath Falls,
Oregon, and shall enter into written escrow instructions in form satisfactory to
said escrow holder, instructing said holder that when, and if, vendee shall have
paid ‘the balance -of: :the. purchase ‘price  in ‘accordance -with' the 'terms:and
conditions of’ this contract. said ‘es row holder ‘shall deliver said: instruments
to, vendee. : but that 1 case: ofianyv default by vendee said escrow holder shall




0SB0

.. and-assigns.

- signing this agr ement, -

But . in case vendee s ail to mak "the,payments aforesaid, -or any of

_them, punctually and upon the strict terms: and at the times above specified, or|

fail to keep any of the other terms orf"c:bndition's of this agreement, time of|
payment - and . strict performance being declared’ to- be the  essence of  thig

agreement, then vendor shall have the fdllow‘ingfi‘ghts; (1) To foreclose this| =

contract by strict foreclosure . in equity; - (2) -To  declare the full unpaid
balance immediately due and payable; . (3). To specifically. enforce the terms of
the agreement by suit:in equity; and in any of such cases, except exercise of the
right to -specifically enforce this agreement by suit in equity, all of the right
‘and - interest hereby created or -then existing in favor of vendee derived under

‘this agreement shall utterly cease _avnd_,det.ermine,_‘ and the premises aforesaid |-

of reentry, and without any other act by vendor to be -performed and without any|:
right of vendee of reclamation or compensation’ for money paid.or for improvements
made, as absolutely._fu}ll_and perfectly as if this agree;nept had never been made..

shall revert and revest in vendor without ‘any declaration of forfeiture or act|

" Should vendee, while in default, permit the premises to become vacant, |

-vendor may take possession of same for the purpose of protecting and preserving| -
.the property: and his security interest therein, :and in the event possession is |’

s0.take by vendor he 'sha‘ll’ribtrbg:deemed ‘to-have waived his right ‘to exercise any

1 of the for'egoing'right's- S

~  And in case suit or action is instituted to foreclose or to enforce any of| -
the provisions hereof, the -prevailing party in such suit or action shall be|"
entitled to receive from the -other -party his ‘costs which shall include the |
reasonable cost of title report and title search and such sum as the trial court

and or appellate court, if any appeal is taken;: may ~adjudge. reasonable ‘ag| .-

g 11owed ‘the prevailing party in sald suit or action and or
is taken. - it e » ’

. Vendee further agrees that failure ‘by vendor. at any time to require|
performance by vendee ‘of any provision hereof shall in no way affect vendor’s
right hereunder to enforce ‘the ‘same,  nor. shall .any. waiver by vendor of such
breach of any.provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself. s : '

" This égfe’émérit shall bindand Iinurkéf’i:dtﬁélbeﬁefit of, as circumstances may{

require, the parties: hereto and their respective heirs, executors, administrators

This instrument wi\ﬂll. nét' allow

 This agreement has been px"ebvax;édijfby?ﬁilii’amf L. Sisemore as attorney for|

L. ‘Wayne McFadden,: Conservator of the Estate of Gladys McFadden. The vendee is|:

advised that he has the right and should consult with his own attorney before |

~L. Wayne McFadden, - ./
| “Consexvator for ‘the Estate of:
-1 ‘Gladys McFadden :




‘Attorney at Law
540 Main Stree

CoosBaon

STATE OE OREGON
County of Klamath~

The above instrument was acknowledged by the above named L: Wayne Mcl-:‘adden
to be his {




 PARCEL 1: |
fjaTract 9 and ‘the East#

line of Tract 8, all 1nv
»'Klamath State of Or

JBeglnnlng at the Northeast corner. oftTract 8 of sald Glenger s
Home Tracts; thence: Westerly along the. North 11ne of said Tract
8, .a dlstance of 120, 00

e 8. 120.00 féet e
Lce Vortherly

,.fALSO 1nc1ud1ng h
,sald East 125 fee :

¢ PARCEL 3

: STATE OF OREGON OUNTY OF KLAMATH

Fxled for record at request of = Asper ‘A - e " the _ S
D . 1905 : oclock:_ P "M, and duly recorded in Vol. J9_3—

County Clerk

: E§1$45;00°a




