.., as Granfor, -
; as Trustee, and

" together with ail and singular the tern T t and.all:other rrgllfs tlxereunto belongmg or in anywise now
or hereafter appertammg, and fhe rents, is ues ar I i {thereof and all fixtures now. or herea[ter attached to.or used in connection with
the property. : SRR ¢

Rk FOR THE PURPOSE OF SECURING PERFORMANCE of;eaclz agreement of grantor herem contamed and payment of the sum
of ... ONE THOUSAND SIX. HUNDRED, AND NO/ 100 -

—(Sl 600 00) Dollars, thlx mterest thereon accordmg to the terms of a promissory
no{e of sven- date herewrth payable to benehcrary mi’ orde 2§nd ade by gr[antor, the imal payment oi prmc:pal and interest hereof, if
: et Octo er:: 1 trgl

rument Jds the' date, d: on. wluch fl'le fmal mslallment of the note
becomes due and payable. Should tha- grantor.. ‘either, agree ito, (atternpt to, ‘or; actually isell;: convey, or assign all (or. any part) of the '
property or ali (of any part) of grantor’s interest in it without. lirst obtaining the written consent or’ approval ‘of the beneficiary, which
consent shall not be unreasonably withheld, then, at the beneticiary’s option*, all obligations: secured by this instrument, irrespective of
the maturity dates expressed.therein, or herein, shall become immediately, due and. payable. (Delete underlined clause if mappl:cable )
The execution by grantor of an earnest money agreement** does not const: te' a sale, conve or ass:gnment.

To protect the security of this trust dead, grantor agrees. ! N

1./ To:protect, preserve’ and maintain: the: property:in:good: condition« and repair; not to’ remove or demolxsh any bmldmg or xm-
prov th .ot to t or permit.any waste 'of the property.: :

2.:7o oompleta or restore promptly and-in'good:and habitable’ condition’ any bmldmg xmprovement which’ may be constmcted
damaged or destroyed thereon, and pay when due: all costs ‘incurred therefor.: :

E -3. To comply with all laws, ordi s, reg 3 conditions- and restncﬂons aﬂecfmg the property; it the beneirczary
so requests, to:join in- ting such fi tat ts:pursuant.to:the Uniform Commercial Code as the beneficiary may require and
to pay for filing same-in the proper public oftice or ottices,; as well as»the cost: of ‘all" lien searches made by filing officers or searching
agencies as may be deemed desirable by the benehczary. : K ~—

4, To provide- and continuously:maintaininsurance on-the: bmldmgs now: or: hereaiter erected on the property. a, amst {) S_or
damage by tire -and -such other hazards as'the beneliciary may from time to time require; in' an amount not less than §. e va'l
written in companies acceptable to the beneficiary, with logs payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense, The amount collected under. any. fire or! ‘other. insurance policy may be. applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary., may. datermma, or at, optxon of bene{xcmry the entire amount so collected,
or any’part théereof, may be reléased to grantor.. ‘Sizch’ appllcatlon or. release shall 1 ,or. waive any default or notice of default here-
under or invalidate any act done pursuant'to such notice. . . . i

" "'5, To keep tlxe property free from couslructmn lwns and to. ay all’ taxes, ass ssments and other clzarges that may be. Iewed or
assessed upon or agamst the property. belore any part of such taxes. assessments and other. charges become past due or delmquent and
promptly deliver receipts theretor to_beneticiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other. charges payable ‘by. grantor, either by direct payment or by’ prowdmg benelrcmry with funds with which to make such pay~
ment, benelxcxary may, at its option, make payment theroof and ‘the amount 50’ paxd with interest. at the rate set.forth in the note
secured 'hereby, together with the. oblxga!xons described in paragraphs 6 and 7. of this’ trust deed, shall. be added to and.become a part of .
the. debt secured ‘by this trust deed, without waiver. of.any. rights arising, Irom breaclx .of any of. tbe covenants.hereot and for such payments,
with interest as aforesaxd the property’ hereinbefore described, as well .as fhe -grantor,. shall_be bound to'the same .extent. that they are
bound for the- payment of the obllgatxon herein described; and all such. paym hall.be. xmmedlately due and payable without notice,
and the nonpayment “thereof shall, at the of ‘)' n ot the ben ‘ ry, “render. all sums se red by this_trust deed zmmedxately due and. pay-
able and constitute a breach of . .

6. To pay all costs, fees
trustee mcurred m connectton Jor-in 1 i H o's. and attomeys ‘fees actually incurred. -

- ..To appear’in and defend. any action.or. proceeding. purpon_mg ta \affect, the security, rights or powers of benelxcmry or trustee,
m any suit, actzon Jor proceedmg in Wlu ‘the berneficiary ‘or trustee may appear, .including any. suit for 'the foreclosure of this deed,.

vidence of title and the bene!xcxarys or. trustee attorney’s. fees; the .amount of attorney’s fees

.in'all cases shall’ be. tixed by the trial court and. in the.event.of an appeal from any judgment or decree of

: i m as.the appellate court shall djudge reasonable as.the beneixc:arys or trustee’s at-

torneys ‘fees ‘on such appeal
O t is mutually agreed that
bene-

st ha elthier an attomey. whu isan acﬂva memhar of tha Omgon State Bar a bank, trust company
; ith under.the: laws of Gregon or the United States, a title insurance company authorized to insure title to real.
pmpeny of (hls state, Ils subsldlarles, afﬂllates. aganu or. bran'has, lha United Statssar any agency thareoi oran escrow agent Ilcensed under ORS 696 505 tu 69&585. .

,#4544% Gy




: pay.all. I costs, expenses and attorney’s fees necessarily paid or incurred by grantor
- yroceed. h e'p to. beneficiary and applied-by it tirst upon any reasonable “costs and expenses and: attorney’s fees, bath .
_in the trial and appellate courts;. fie ily paid or incurréd by beneficiary in such'proceedings, and the balance applied upon the indebted- .
. ness: secured. hereby ;- and :grantor; agrees, .at its own: expense, to-take such action ‘and ‘execute’ such ins ¢s as shall' be necessary:.
btaining such- p promptly:upon:beneliciary's request. ... : RN T SRS P At T S S
9, At any time and_from time to time upon written request of beneliciary,. payment of its. fees and presentation of.this deed and .-
" the note for endorsement (in case of full reconveya for ellation), without atfecting the linbility of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property;; (b) join in granting any easement or creat-
-ing any restriction thereon; (c) join:in any subordination or other agreement atfecting_this- deed or the lien or charge _thereof;. (d)

sin

reconvey, without warranty, all or any part of the property. The grantee. in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts_shall:be conclusive .proof :of the ‘truthfulness thereol. Trustee's
fees for any of the services mentioned in this paragraph ‘shall be not less than $5. - |/ .0 S L i e
10, Upon any default by grant hereunder, beneficiary may‘at any time without. notice, either in person, by agent or by.a receiver,
to be appointed by a court, and without regard to the adequacy. of any. security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and _expenses of operation and collection,” including reasonable attorney’s fees upon any
‘indebtedness secured hereby, and in such order as beneficiary may determine. - . CURL i T D T T
. .. 11.-The entering upon and taking possession. of the property, the collection of such rents, issues and profits, or. the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property; and the application or release thereof as
aforesaid, shall not cure or waive.any default or notice of default hereunder or invalidate any act done pursuant to such notice.
12.- Upon default by grantor in paymentof any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
ith respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately

being of the essence wi
.due-and payable. In such an event the beneticiary may . elect to proceed to foreclose this trust. deed in equity as a mortgage or direct the
trustee ito foreclose this trust deed by advertisement and: sale; or:may direct. thetrustee to pursue any other right or remedy, either at
law .or; inAquity,‘whichjtha;benaiiciarx:»may :have.; In:the event the beneficiary elects to foreclose by advertisement and sale, the bene- .
“ficiary . or. the trustee shall execute and cause to.be recorded a,written-notice ot default and election to sell the property.to satisty the obliga-
" tion ‘sectred hereby whereupon the trustee shall 1, he.time and place. of, ive notice. thereof. as. then required by law and pre

‘to foreclose ‘this trust deed in the manner S '86.735 10 86.7 . . ’

L .x 13" Affer the trustee'has con :

bjrf,_édv“qx:t,ise\m'a'ritﬂandv sale; and,at‘anyftié:‘e‘p}f:)r,torjs days beibré the aaté the

" frustee conducts the sale, the grantor. or any. othe person so privileded by ORS 86.753, may. cure the default or defaults. If the default
be cured by paying the entire amount due at the

consists of a failure to pay, when due, sums sqaxré'd, by, the trust deed, the detault may |

time of the cure other than such portion as would not ihen be due-had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-"
‘fault ‘or defaults, the person etfecting. the cure shall pay o the  beneficiary_ all, costs .and expenses, actually incurred in enforcing
“the obligation of the trust deed together. with ‘trisstee’s and attorney’s fees nat,exce ding the amounts provided by law. .. .. .- .
" 77518, Otherwise, the sale shall be held_on 'the date dnd at the time and place designated. in _the notice of sale or the time to which
*the sale may be postponed as provided by law. The trustée may sell the property either in one parcel.or in separate parcels and shall sell
the parcel or parcels at auction to the highest’bidde for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any’ covenant. or, warranty, express or implied. The recitals in the
“deed of any matters of fact shall be conclasive proot, of. the truthiulriess thereof. Any person, excluding the trustee, but including the
- grantor. and beneficiary, may purchase at the sale, e : -

15. When trustee sells pursuant to the powers provided herein, trustee.shall apply.the proceeds of sale to payment of (1) the ex-

‘penses of sale, including the compensation of /the trustee and a reasonable’ charge by. trustee’s attorney, (2) to the obligation secured by

‘the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trusteo in the trust deed as. their interests may

appear in the order.of their priority and, (4). the surplus, if.any, to the grantor or to any successor in interest entitled to such surplus.

" "7"16. Beneficiary may from time to time appoint a tccessor or successors. €0 any  trustee named herein or to:any successor.trustee

“appointed Hereunder.  appointment, and with ¢ conveyance to. the ‘successor trustee,’ the latter shall be vested with all title,

“powers and duties conterred upon any. trustee ein, named or. appointed  hereunder, ‘Each, such . appointment and substitution shall be
‘made by written instrument executed Dy, be . which, when, recorded in the mortgage records of the county or counties in which the
* property. is situated, shall be of ‘appointment. of th or trustes,

17. Trustee ‘accepts_this triist 'w iis’ deed, duly executed and i icknowledged, is ‘made a pdbh;é record as pr;;'}aed b}; law. Tni§t5e
(s not, “obligated to notify ‘any, pi la under @ny other deed of trust or of any action or proceeding in which grantor,
.beneficiary or ‘trustee’shall be. n_or. proceeding is.brought by, trustee.. ... - -

"The grantor, covenants an | with the beneficiary.and the beneficiary’s successor in. interest that. the gdrantor is lawfally

_Upon’such

seized in fee simple of the real property anc lid, mbercd' title, therst

and that the_grantor will warrant and-forever defend the same against all persons whomsoever. =~ : -

Thegrantor warrants that the: proceeds:of the loan ‘represented by the above described note and this trust deed are:
(a)* primarily for ‘grantor's. personal, family: or household purposes (see Important Notice below),

(b)  for an organization, or (even if grantor is'a natural persory) are for business or commercial purposes.: " - e
s This deed -applies to, inures-to the benetit ‘of and ‘binds all: parties: hereto;’ their " heirs, legatees, devisees, administrators, executors,
personal repr ives, »rs and igns, T he’ term beneficiary shall mean the holder and owner; including pledgee, of the contract
secured hereby; whether: or:niot named'as a beneficiary herein.:>i77% T - 2 .- - . :

" In construing this trust:deed, it is’ understood that the grantor, trustee and/or beneficiary may each be more than one person; that

iF the context. so:requires, the:singular shall:be:taken:to mean and include the plural, and that generally. all 4rammatical changes shall be.
made, assumed and. implied -to' make: the provisions ' hereof apply equally to corporations and fo individuals. ' W ST -

JIN*WITNESS - WHERE F;: thgf or has executed this instrur F,f ¢/day and year first above written.

* ]MPORTANT. NOTICE: Delote, by lining .out, whichever. arranty . (a) or (b} is--
“not applicable; if w inty {a).is applicable and.the b aficiary is a_craditor. . i
usr‘sud},wo}d“ls_doﬂna'd‘l‘ the Truth-in-1 ding- Act ‘and -Regulation Z, the =,
taneficiary MUST ‘comply W e “Act 'andRegulation by | ki quired

discl -for:this purp use Ste Ness:Form: No: 1319;: or-equivalent.

If compliance with the Act Is not required, ‘dlsregard, this notice. .- .

STATE OF. OREGON, County.of ......... - 2B2th

hrbatent . . D ¥ R
This instrument was acknowledged before me on ... :Qctober 287
. D And HAri1yn. BEOWR oty
as acknowledged before meon . i

. OFFICIAL-SEAL
"ROZALYN 1.-QUISENBERRY
¥/ NOTARY PUBUIC - OREGON .-
:COMMISSION NO. 025443
¥ COMMISSION EXPIRESJUNE 1Y, 199
TR RS EET G C

7

: Do othe . - 10th. - ‘~"(.1,.',y:;'
3347 U yclonk 2 PY MY and duly recorded in Vol ‘l{93 AR

n‘gh Title:Co-

it “on Page’. 29808 - . '
Evelyn Biehn:. - County Clerk FEREA
B VLTSI A ANV TP V. S B




