2 (*Trustee"). The beneﬁcmry is ’
N wh\eh_ is organized and existing -

under thelaws of.....the United. States:of. Amexica.. ,
2943.-Somth: Sixth.Streets. Klamat .. ("Lender™).
Borrower owes Lender the prmcxpal sum of L k%Twenty.. Three. Thausaml Five Huuch:ed & Na/lOQ&&x&xxs
. Dollars (U.S; $..:.435300.,, 00...0.55)-This debt is evidenced by Borrower's note
dated the same date as this Security Instrumem (**Note™),: whrch Browdes for monthly payments, with the full debt, if not
paid earlier, due and payableon ..... 23 .. This Security Instrument
secures to. Lender: (a) the' repayment; of :the debt evidenced by the :Note, with:interest, and all renewals, extensions and
modifications;  (b) lhe payment of all other sums, with interest; advanced under’ paragraph 7 1o protect the security of this:
‘Security: Instrument; (c) the performance; of Borrower’s covenants and agreements under this Security Instrument and the
Note; and .(d) the repayment of any ‘future advances, with: interest  thereon; made:to Borrower by Lender.pursuant to the
~'paragraph below (' Future Advances”).. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustée to Borrower, may make Future Advances to Borrower. Such Future Advances,
~with interest: thereon, shall be secured by this Deed of Trust when.evidenced by, promlssory notes stating that said notes are
- secured hereby. For this purpose, Borrower |rrevocably grants and conveys to Truslee, in trust, with power of sale, the.
followmg described propeny localed in... s Klamakh 3 ; Counly. Oregon

4»in Block 302, of DARRO ADDITION to the City >of Klamath Falls, according
ffic £ithe'C nty—Clerk

"UNDER OREGON. LAW,:MOST AGREEMENTS;
‘AFTER THE EFFECTIVE DALE OF THIS ACT CONCERNIN
: FAMILY .OR‘HOUSEHOL PURPOSES OR SECURED SOLELY -

ama h Falls
: [CIty]

ofits; water righ
0] vered by this Secunty lns(rument All ofthe )

ised of the estate hereby conveyed and has the nght to grant L

‘and convey lhe Property:and that the Prope ncurnt nc mbrances of record.- Borrower: warrants, o
5 he Property against all clalms and demand




fer the Note, until th in “Funds”) equal to- -

ich’may attain_ priority over: this Security Instrument; (b) yearly ..

v;: (c) ‘yearly hazard .insurance: premiums; and. (d). yearly

: : may estimate the Funds due onthe

‘basis of current data and reasonable estimates of future escrow items, AN e s e e

~ The Funds shall be held in an institution the depo s or accounts of which are insured or guaranteed by a federal or -

state agency (including Lender if Lender. such'an in ender shall apply: the Funds to pay the escrow items. -
end y not charge for holding and apply the account or verifying the escrow items, unless

- Lender pays Borrower interes he Funds an v k a charge. Borrower and’

Lender may agree in ‘writing that ‘interest shall-be paid on’ s Unless an agreement is made or applicable law.

requires interest to be paid, Lender.shall not be required to pay Borrower-any interest.or carnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the ;
purpose for which each debit to the Funds was made. The Furds are pledged as additional security for the sums secured by
this Security Instrument. . . - oo o L D TR : :
" .1f the amount of the Funds' held by Lender, together. with the future monthly payments of Funds payable prior to
- the due dates of the escrow items, shall exceed the amount required to pay. the escrow items when due, the excess shall be,

at Borrower’s option, ‘éither promptly repaid to Borrower.or credited to Borrower on monthly payments of Funds. If the
' amount of the Funds held by'Lender is not sufficient to pay the escrow items when due, ‘Borrower shall pay to Lender any
amount necessary to'make up the deficiency in one'or more payments as required by Lender.” [ R

"~ Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower .

o cany Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later .

“’{han immediately-prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. et :

) 3. Application of Payments. . Unless applicable law provides othyerwise;ﬁll payments received by Lender under
paragraphs 1and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third; to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. - R

4. Charges; Liens. - Borrower shall pay all taxes, ‘assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security ‘Instrument, and leasehold payments:or- ground-rents, if any.

““Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay-them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

“to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish'to Lender
receipts evidencing the payments. .- ’ IO N SRR S T R 2 :

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument ‘unless Borrower: (a)’
 agrees in'writing to the payment of the obligation secured by the lien in ' man cceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the li ‘legal proceedings which in the Lender’s opinion operate to ..
prevent the enforcement of the lien ‘or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreément satisfactory to Lender subordinating the lién to'this Security. Instrument. If Lénder determines that any part of
" the Propérty is'subject to a'lien’ whi iy-attain priority’ over: this’ Sec trument;-Lender, may give Borrower a

notice identifying the lien. Borrower shall satisfy t e lien or take one: yre of tions set forth above within 10 days - -

of the giving of notice. ST I T , R :
© 5. Hazard Insurance. -Borrower shall keep the improvements now.existing ot hereafter erected on the Property
_insured against loss by.fire, hazards included within the term *“extended coverage™ and any other hazards for which Lender
requires, insurance.- This insurance: shall be maintained in the amounts:and for the periods that’ Lender requires. The
insurance carrier-providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. ..« ¢ i s S T S O R PR
Al insurance policies and renewals shall be eptable to Lender and shall | de.a standard mortgage clause.
Lender shall have the right.to hold the policies and renewals. If Lender requires,:Borrower shall promptly give to Lender
all receipts of paid premiums-and renewal notices.In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.. i it e o
_Unless Lender and Borrower otherwise agree in.writing; insurance proceeds shall be applied to restoration or repair
of the Property. damaged, if the restoration’or repair’is ccqnpmigglly}feasiblefandfLenderfs security: is not lessened. If the
restoration or repair-is not economically feasible or. Lender’s security. would be lessened; the insurance proceeds shall be
applied-to the sums secured by this Security. Instrument, whether or not then.due, with any excess paid to Borrower. If
Borrower abandons the Praperty, or does not answer within-30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lende ay use the proceeds to repair or restore
the Property or to pay sums secured by:this Security: Instrument. whether or-not: then due. The 30-day period will begin.
when the notice is given. .. 0w w00 I e e R
V" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph:19 the Property is -acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting -
_from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. "~~~ 700 77 S RS :
6. 'Preservation and Maintenance of Property; Leasehalds.:,  Borrower shail not destroy; damage or substantially
change the Property, allow. the Property to‘deteriorate or.commit-waste. If this Security:Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. " o I T ; ,
7. Protection of Lender’s Rights in’ the Property; Mortgage Insurance. - If Borrower fails to perform. the
covenants and agreements contained in this Security Instrument; or thereis a legal proceeding that may significantly affect
" Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation- or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of! the Property and Lender's rights
in the Property. Lender’s actions may-include paying any.sums secured by a lien which has priority over this Security
-Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender. ; his paragraph 7, Lender does not have todoso. . .- - L S
s , u itional debt of Borrower secured by this
these amounts shall bear interest from "
pon: notice from*Lender to Borrower-




, 29836
d: by this-Securi y Instrument, =

R, 1 ! ; such time as the requirement for the :
" insurance terminates in accord ¢ ! f or applicable law. " s

..~ ..* 8. Inspection. - -Lender. or its agent:may make reasonable entries upon, nd ‘inspections of the Property: Lender
shall give Borrower notice at the time of or prior toan inspection specifying reas riable cause for the inspection. .
e 9. Condemqation. The proceeds of any award or claim for damages, d re nsequential, in connection with ..
““any condemnation ‘or ‘other. taking of any part-of the Property; or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. DR R b o ST e
In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security -
Instrument, whether or-not then due, with any excess paid to Borrower-In the event of a partial taking of the Property, -
unless Borrower and Lender. otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the ‘amount of the proceeds multiplied by the following.fraction: (a) the total amount of the sums secured immediately - -
before the taking, divided by (b) the fair market value o tie Property immediately before the taking. Any balance shall be”
© paid to Borrower.. - PRSI T B T R R e T O
- If the Property is abaridoned by Borrower, or if, after notice by Lender.to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticeis
given, Lender is authorized to collect and apply.the proceeds; at its option, either to restoration of repair of the Property or i
to the sums secured by this Security Instrument, whether or not then due.- ' ' e S

Unless Lender and Borrower otherwise agree in writing, any.application of proceeds to principal shall not extend or
“ postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment.or
modification  of amortization of the’sums secured by this:Security ‘Instrumet ranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original:Borrow .or Borrower’s successors ininterest...
. Lender shall not be required to commence proceedings -against any successor interest, or refuse to extend time for
payment or otherwise ‘modify amortiza ionof't : red by this Security. Instrament by reason of any demand made
"’ by the original Borrower or BOFTOWET'S SUCCESSOrS i Any f fice by Lender in exercising any right or remedy
- shall not be'a waiver of or preclude the exercise o ghtorremedy.” .~ o0 R R
o 11 Successors and Assigns Bound; Joint and Several Liability; Co-signers, < The covenants and agreements of
this Security. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions -
of paragraph'17. Borrower’s covenants and agreements shall be jointand several. Any Borrower who co-signs this Security -
Instrument but does not execute 'the ‘Note: (a) is, co-signing this Security ‘Instrument ‘onily to mortgage, grant and’'convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is.not personally obligated to pay :
the sums secured by this Security Instrument; ‘and. () agrees at Lender and any other Borrower may agrec to extend,

t
""" 'modify, forbear or make any accommadations with regard to the terms of this Security: Instrument.or the Note without: =’
- _that Borrower’s consent. I S e e L e L :
r s..-If the loan secured y this Security Instrument is st 0 a law which sets maximum loan
3 erest .or ot N s collected or to be collected in
 Yoan charge shall be: reduced by the amount
‘ ccted from Borrower which exceeded
is refund by reducing the principal owed
ipal, the reduction will be treated as a ©

applicable laws has the effect of
\ I enfor ; g to its terms, Lender, at its option, - .
diate payment in full ‘ secured Security Instrument and may invoke any remedies = o
raph'19. If Lender exercises , Lenc take d in the second paragraph of =
ment shall be given by delivering it or by
od. The notice shallbe directed to the
; cé to Lender shall be given by
< by notice to Borrower. Any notice
er or Lender when given as provided

proviced y
in'this paragraph
S !

Vo v cral law ‘aﬁd thé law of thc :
in which the Property is located. In the event | ; clause of this, Security Instrument orthe. ..

ble law, such co “affec ons of Security Instrument or the Note
‘without the conflicting p 101 his t rovi Instrument and the

ng Léw;,Severkblhty' This Securit ' I be governed.by fed

d copy of the Note and of this Security Instrument.’
ver. . If ailor any.part_of the Property o any
nsfer nd Borrower is not a natural -
n - payment in full of allsums
sécured by this Security Instrument. Howev 1 ise ‘ f excrcise is prohibited by
federal law as of the date of this Security Ins : : T g T o
% Jf Lender exercises this option, Lender 3010 iceof : ration. The notice shall provide a period
of not léss than 30 days from the date the notice is deliver or mailec i rower must pay all sums secured by
_this Security Instrument. 1f Borro ils te 1ms xpiration of this period, Lender may invoke any
remedies permitted by this Securit \out er mand on Borrower.. - e
<7 18, Borrower’s Right to Rei ) j €ls certain.col ‘Borrower shall have the right to have
enforcement of this Security Instru , ime ’ of: (a) 5 days (or such other period as
‘applicable law may specify fo statement) before f the Tt ar any power of sale contained in this

 Security Instrument; or (b) entry of [ ing this Seci trum hose conditions are that Borrower:
() pays Lender all'sur s which then would be _' t and the Note, had no acceleration
‘Gecurred: (b) cires any defaul f covenan expenses incurred in enforcing this
'Se 1 ment, includir ; orne 5 d) takes such action as Lender may
It ne er's Tights in the Property and Borrower’s
y’ the“su ity Instr ‘continue U ged. Upon reinstatement by . B

- ‘Borrower, this Security Instrurnent a 1 secured! ‘shall remain fully effective as if no acceleration had -
“occurred. However, this right to reinstate sh ‘ the case o eleration under paragraphs 13 or 17. :




required to cure the default; (c)“a date, not less -
default must becured and (d) that faxlure tocu rethe default :
n'of s

er of the right instate after acceleration and the right to bring a court

: aulto any other defense'\ rrower to acceleratron and sale. If the default is not cured .
on or before the date sp d in the notice, Lender ion'may require immediate payment in full of all sums secured by
this Security Instrument I > N ! of sale and_any otherremedies permitted by applicable

nses incurred m purs ing't remedi provrded in thls paragraph 19, including, .-

but not limited' to, reasonable att mey feesand costs of title evi
If Lender mvokes the p Wer.o . 'or ca e (0. execute a written notlce of the occurrence .
'of an everit of defaul on'to cause the Property to be sold any shall cause such notice to be recorded in each,_
county in which any part of the ‘Property is Iocated; Lender or Trustee shall™ give notice of sale in the manner prescribed by -
app able law to Borrower and to othe; r$0ns prescribed by ap llcable law. After the time required by applicable law, Trustee,
[ perty. publlc ucti he lughest bidder atthe time and place, and under the
I ar ny order Trustee determtnes Trustee may postpone sale of

_all'orany parcel of the property by put ic announcement at the time and lace of a prevrously scheduled sale. Lender or its a
- designee may pur -

Trustee shall deliver to the purchaser Trustee's cor pel wrthout any covenant or warranty, expressed -
orrmphed The recrtals inthe Tru ee's deed shall be prima facie ev ence of the truthof the statements made therein. Trustee shall” -
apply the proceeds of the salein e followm Ile; esf f the i ludmg, butnot limited to, reasonable Trustee s
In xcess to the person Or persons legally entn]ed )
! lO it :
<20, Lender in Possession pon acceleratlon under paragraph 19 or aband ment of the Property, Lender (in person, by

agentorby Judicially appointed recerver) shall beentitled to enterupon, take possessron of and manage the Property and to collect
 the rents of the Property including those past due . Any rents collected by Lender or the receiver shall be apphed first to payment.

of the costs of management of the Property and collectxon of nts, i cluding, | but niot limited to, receiver's fees, premlums on 't

recetvers bonds and reasonable attomeys fees, and then 1o the su secured by this Security’ Instrument.

21. Reconveyance. Upon payment of all sums secured by this Se strument, Lender shall request Trustee to PR

¢ - reconvey the Property and shall surrender this Secumy ‘Instrument-and all notes evidencing debt secured by this Secunty‘j e

Instrument to Trustee. Trustee. shall reconvey the Propeny wtthout warranty to the person or persons legally entitled to 1t for a =
fee of not less than $5.00. ‘Such | person or. persons shall :

22 Subs uf Trust ) er > to time remc rustee and appomt a successor trustee to any Trustee} :

ee shall succeed to all the title, power and dutles o :

ltural ttmber or grazmg purposes - =
Note “attorne; s'fees shallmcludeanyattomeys fees ;

nt f one or more riders are executed by Borrower and recorded together w? hi
‘ments of each such ride all be incy rporated into and shall amend and supplement
1 e.ri ere part of t‘us Secunty Instrumen [Check .

3 2-4 Family Rider

S
,‘NDTARY PUBUC OREuON
:COMMISSION NO. 007236
NMMISSION EXPIRES AUQ.31




Filed 'fdr,reéor"d,Zai-iréqueétﬂof Mﬁ.ﬂgﬁqﬁnaﬂf :
. 7of _November ' - ' AD;19..93 at 7 10:14"
Sl L ; of . MQIEgﬁBELSV e e

FEE ~ $30.00




