> (“Trustee?). The beneficiaryis . -
Wthh is orgamzed and exrsnng A

| i
: ‘Borrower owes Lender the prmcrpal sum of . Fifty tWO thousand and. N°/ 100
. : 52,000.00: %
dated the same dale as this Securi strument: (*Note hich provides for monthly payments, with the full debt, if not
paid earlier; due and payable on .......... November 13, This Security Instrument
) 1 3 by : est, and. all renewals. extensions and-
smiodifications; (b). the, paymem of all ather sums,-with in sadve der,_pardgraph 7 10 protect the security of this®
. Security:] Instrument; {c);the, pertormance of-Borrower's: covenants and: agrcem der, this Security. Instrument and the
Note; :and (d) the repayment 'of any:future advances, :with: ;interest.thereon,: ‘Borrower-by. Lender pursuant to the
T paragraph below’ (“Fulure Advarnices')). FUTUR VANCES ‘Upon;r st to Borrower, Lender, at, Lender’s option prior
' ' property by: Trusree to Borrower, may make Futul ances to Borrower. Such Future Advances,
Deed of Trust when rdenced}by p ory notes:stating that said notes are.
] An. trust, -with_power of sale, the "
. County, Oregon

YUNDER  OREGON LAW,. MOST. AGREEMENTS, ( TMENTS MADE BY' US AFTER
. THE EFFECTIVE .DATE. OF..THIS:ACT.CONCERNING LOANS:AND.OTHER CREDIT EXTENSIONS WHICH .. -
. _ARE NOT- FOR. PERSONAL : FAMILY:-OR:HOUSEHOLD:: PURPOSES:.OR - SECURED : SOLELY: BY THE BORROWER' S
“RESIDENCE MUST::BE: IN: WRITING,EXPRESS :CONSIDERATION :AND :BE:SIGNED BY US TO BE- [ENFORCEABLE

.mprovements ow ‘or -hereafter erected ol property. and,all easements, nghts,
i ) ﬁts wate rights ‘and stock and all fixtures now or
ered by this Secunty lnstrumem All of the

g : v comeyed and has the right to’ grant
perty is: unencumbered ept for. nc brances of record: Borrower warrants -
perty against: ‘all claims and demands; subject to. any ¢ encumbranceq of record.”




B mortgage insurance: premlums, rf any. These ltems are called “'escro
basis of current data and reasonable estlmates of future escrow 1tem
The Funds shall be heldii in an i he its 0 ounts of whlch are msured or guaranteed by a federal or
! ender shall apply the Funds to pay the escrow items.

- Lender may agree in writing that mterest ‘shall be pald ‘o’ the Fun nless an agreement is made or apphcab]e law
‘Arequrres iinterest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
" shall give to Borrower, wnthout charge, an annual accounting of the: Funds: showmg credits and debits to the Funds and the -
- purpose for which each debxt to the Funds was made The Funds are ledged as addmonal securlty for the sums secured by
*this Security, Instrument.’ ] : .
: If the amount of the Funds by Lende together wrth the future m nthly ents of Funds payable prlor to
. the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option; either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
.+ “Upon payment in full of all sums secured by this Securlty Instrument; Lender shall promptly refund to Borrower
" any Funds held by Lender If under paragraph 19 the Property is sold or acqulred by Lender, Lender shall apply, no later
than immediately. prior.to the sale of the Property. or. acqursmon "by:Lender, any Funds held by Lender at the tlme of .
ap lication as a credit against thé sumssecured by this Security Instrument::
BT Apphcatlon of Payments. “Unless apphcable law p v1des, othe! all payments recelved by Lender under
,paragr phs 1 and'2 shall be ‘applied: rst,‘ to,late charges due .under,the‘ ote; second, to prepayment charges due under the
_Note third, to amounts payable under paragraph 2; fourth, to in 'due; and last, to pnnctpal due. & )
4. ChargeS' Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
L Property which :may- attain ‘priority over this Security Instrument, and'leasehold payments or ground rents, if any.
“~Borrower shall pay these - obligations in the manner provxded in'paragraph 2, 0rif not paid in that manner, Borrower shall
-pay them on time directly to the person owed payment. Borrower shall promptly fumlsh to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments drrectly, Tower shall prompt]y furnish to Lender - 7

: recerpts evidencing the payments.-

) - Borrower shall promptly dlscharge any llen whlch has’ pnonty over thls Secunty Instrument unless Borrower (a)
agrees in writing to the payment of the obligation secured | by the lién in'a manner acceptable to Lender; (b) contests in good

- faith the lien by, or defends against enforcement of the lien i in, legal proceedmgs which in the Lender’s opinion operate to

Vprevent the enforcement of the lien or forfelture of any ‘part of the Property, or (c) secures from the holder of the lien an

agreement satlsfactory to Lender sub di I his S Instrument; If Lender determines that any part of
the Property is subject to'a lien:w ity Instrument Lender may give Borrower a

notice ldentlfymg the lie Borrower shall satisfy th 1 ‘or take one or more of the actlons set forth above within 10 days o

. of the giving of notice.

5. ‘Hazard Insurance. Borrower shall keep the 1mprovements now ex15tmg or. hereafter erected on the Property .
insured agamst loss by fire, hazards included within the term ¢ ‘extended coverage” and any other hazards for which Lender

requlres insurance. This insurance shall be maintained in; the amounts-and for: the: periods that’ Lender requires. The -

msurance carrier-providing the i msuranc shall be cho n by Borrow subject to; Lender s approval which shall not be
unre onably wrthheld ! v :
. ;-All insurance policies and renewals shall be acceptable to Len r and shall mclude a standard mortgage clause
~‘Lender shall have the rlght to-hold the pohcres and renewals: If-Lender requires, Borrower shall promply give to Lender
all recelpts of paid premiums and renewal notices.-In the.event of loss, Borrower shall give prompt notlce to the insurance
- carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ... .

: 71+ Unless Lender and Borrower. otherwise agree in.writing, insurance proceeds shall be apphed to restoratlon or repalr
) :the Property damaged if the restoration or repair is economically feasible and Lender's security is not lessened. If the
~restoration or repair-is not economically feasible r-Lender's security.would be lessened, the insurance proceeds shall be
. ,apphed to. the sums secured by thls Secunty Instrument whether or not then. due; with any excess paxd to Borrower If

- postpone the due date of the monthly payments referred to in paragraphs 'and. 2or change the amount of the payments. If
“under paragraph 19 the Property is acquired by. Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqursmon shall pass to Lender to.the extent of the sums secured by this Security
lnstrument lmmedtatcly prior to the acquisition. - :
6, Preservation and Maintenance of: Property, Leaseholds orrower shall not destroy, damage or substantlally
change the Property, allow the Property to’deteriorate or commi wa f this Security: Instrument is on a leasehold,
- ‘Borrower shall comply with the provisions of the lease, and if Borro acqurres fee tltle to the Property; the leasehold and
fee title shall not merge unless Lender. agrees (0 the merger in writing. <
7. Protection of Lender’s nghts in- the Property; Mortgage Insuranc If Borrower fails ‘to perform the
-covenants and agreements contained in this Security lnstrument. or:there is a legal proceedmg that may significantly affect.
"~ Lender’s rights in the Property (such as.a proceedmg in‘bankruptcy, probate; for'condemnation or to enforce laws er-
regulatlons), then Lender may do and pay for whateveris ‘necessary to protect the value of the Propert\ and Lender’s rights
_in'the Property. Lender s actions may include paying any sums, secured by a lien. which has priority over this Security
Instrument, appearmg in'court, paying reasonable attorneys: fees and entenng on the Property to make rep:nrs Although
*- Lender may take action under.this paragraph 7, Lender does not have to'doso.
: Any amounts dtsbursed by Lender.und is paragraph 7 shall become addmonal debt of Borrower secured by this :
| ese amounts shall bear interest from .




as condition of makmg ‘the loan secured by thls Secumy Instrument,
Borrower shall pay-the premlums ‘required to taintain the i insurance in effect until such time as the requlrement for the‘
- insurance terminates in accordance with Borrower’s and Len s,wntten agreement or apphcable law. ™ o
8. Inspection. .Lender or. agent may. make reasonable entries upon and-inspections of the- Property Lender
shall give Borrower notice at the time of or prior to an inspection spectfymg reasonable cause for the mspectxon .
9, -Condemnation,- - The proceeds of any award or claim for damages, direct or consequential, in connection with
any‘condemnation or other taking of any part of the Property,‘ f onveyance in heu of condemnatlon, are hereby :

Ll asstgned and shall be paid to Lender.

In the event of a total: takmg of the' Property, the proceeds shall.be apphed to the sums secured by this Secunty

~. Instrument,’ -whether or not'then due, with any excess pard to Borrower.. In the event of a partial taking of the Property,

unless Borrower and Lende otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the ‘amount of the ‘proceeds multtphed by the following fraction: (a) the total amount of the sums secured-immediately

< before the taking, dwlded by.(b). the fair. market value of the Pr0perty 1mmed1ately before the taking.  Any balance shall be
‘paid to Borrower."

If the Property is abandoned by Borrower, or lf after nottce by Lender to Borrower that the condemnor oﬂ'ers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds; at its optron, elther 1o restoratlon or repalr of the Property or

to the sums secured by this Security Instrument, whether or not then due’’

Unless Lender and Borrower otherwise agree in wrltmg, any application of proceeds to pnnclpal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such paymeats..

. - 10, ‘Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or
modification of amortization of the sums secured.by. this Security; lnstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ongmal Borrower or Borrower’s successors in interest.

 Lender: shall not be requu'ed to commence proceedings: against any successor in ‘interest ‘or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ongmal Borrower or’Borrower’s successors in mter y forbearance by Lender in exercrsmg any nght or remedy
shall not be a'waiver of or preclude: theé exercise of any right ;

11.. Successors and ‘Assigns Bound; Joint and Several Liability; Co-srgners. The covenants and agrecmcnts of
‘this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

-of paragraph 17. Borrower’s covenants and agreements shall be joint and ‘several. Any Borrower who co-signs this Security

Instrument but does not- execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey . - =~

that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay .
the sums secured by :this’ Secunty Instrument; and (c) agrees “that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodattons wnth regard to the terms of thts Securlty lnstrument or the Note w1thout
: that Borrowe s consent. : e . :

lns ument is sub_]ect to a law which sets maximum loan

at- I ] ; other loan charges. collected. or to.be collected: in

connection with 't an ‘the per ] h 'loan charge shall.be reduced by the amount

necessary to reduce the’ charge to the permttted limit; and (b) any sums already collected from Borrower which exceeded

permi ill'b refunded to Borrower Lender may choose to make: this refund by reducing the principal owed
: 'duces prmcrpal the reduction will be treated as a :

nactment” or explranon of apphcable laws has the effect of .
able according to its terms, Lender, atits option,

Securlty Instrument and may invoke any remedies .

shall take the steps spectﬁed in the second paragraph of

curity Instrument shall be gwen by dehvermg it or by

maxhng it by first class mail unless applicable law 1 X ther method. The: notice shall be directed to the

Property- Address or any ‘other address Borrower desrgnates by notlc ) Lender Any notice to Lender shall be given by
S i / r designates by notice to Borrower. Any notice

y Borrower or Lender when gtven as provxded

ment shall be govemed by federal law and the law of the k‘ BRERS

that any provrston or clause of this Security Instrument or the
fect other provisions of this Security Instrument or the Note’
nd the | provtslons ofthls Secunty Inslrument and thek

164 ; o ower s Copy. Trower s g [ rmed copy of the Note and of this Security Instrument.

Y Transfer of the Property or a Beneﬁclal ‘Interest in:Borrower. - If all or any'part of the:Property. or any

; i n Borrower is sold or transferred and Borrower is not a natural

: person) w1thout Lender prior written conse . t its opuon, require immediate payment in'full of all'sums
‘thi irity Instrument. However, thi : not: exercxsed by’ Lender if exercnse 15 prohrblted by

is option, Lender shall give Borrower notice of accelerauon The notice shall provtde a penod

m the date the notice is delivered or mailed within which Borrawer must pay all sums secured by .

“this Sccunty lnstrumc ails ] sums prior to the expiration of this period, Lender may invoke any

remedtcs permitted by this§ urity. lnstrument ‘without further notice or demand on Borrower. B

v o R af Borrow t meéls certain conditions, Borrower shall have the right to have

' ir 1y time prior ta the carlier of: (a) § days (or such other penod as

the Property pursuant to any power of sale contained in this

K .\Securlty Instrumen entry y Security Instrument. Those conditions are that Borrower:
(a) pays: Lender all’sums ‘which thei would ‘be du der this'Security” Instrument and the Note had no acceleration
occurred (b) ‘cures lefaul of any other covenants () agreements (c) pays all expenses’ incurred. in enforcing: this
‘ ees: ‘and (d) takes such action as Lender- may‘

der s'rights in the Property and Borrower s

all’ continue unchanged, -Upon, reinstatement’ by

' S gt tion he shall remain fully effective as if no acceleration had
occurred. However, this right to rein: tate hall ot apply’in the case of ac elerauon under paragraphs 13 or 17. L




\cceleration Remedies. L:
zmy ovenant Or
ovrdcs otherw e)

actlon to assert the non-

fore the date specified in the no
this Secumy Instrumen hout further ¢
“law. Lender ‘shall be entitled :
easonable

- county i
" applicable awtoBorrowera
mand

desrgneema purcha et
hall deli
T implie
heproce ds fthes
5 (0)

m orby judieially appointed >cet
luding th
of the costs of jmanagement
nd re: onable attorney

] ya
&P operty and shall
t to Trustee. Trustee shall reconvey the

curity Instrament (but!

red: and (d) that
his Security | Instrument and sale--

nand the right to bring a court -

: and sale! If the default is ‘ot cured

' require imme: ate payment in full of all sums secured by
any otherremedies pcrmmed by applicable -

'ded in thrs paragraph 19, mcludmt.z,
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0 1d and shall cause . such notice. to be rccorded in each

give no ce of sale in the manner. - prescribed by

Afler the time reqmred by applicable law, Trustee, -
he time and place, and under the

es. Trustee may postpone sale of ;

wnhoul any covenant or warramy, expressed
uth of the statemems made therein. Trustee shall

easonable Trustee's

erson or persons 1egally enmled

snment of the Propcny, ‘Lender (in person, by

mke possessron of and manage the Property ¢ and to collect

y L nder or the receiver, shall be apphed firstto payment

v ed to, receiver's fees, prem\ums on‘:

d by thrs Security Instrument.

: mem Lender shall’ request Trustee to -
debt ‘secured by thisSecurity . :

peny ty to the PErson or persons legally enmled to \t for a:
ay.any recordation cos
ppoint a successor trustee to tziny Trustee

ucceed to all the mle, power and dutles'

aber.or grazmg purposes.
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