*Trustee™). '_I'l'.le'bg:ne,ﬁciaryb

ws of...the. United. tates 'Qf;’.f.Amer;i&:a
Main Street, Klamath 11s,-OR:

... which is organized and existing

wes Lender the principal sum of:
dated thes: Note™),
paid earlier, due and payable on ...
secures to, Lender:: (a) ‘the repayment, of .the.¢ ebteviden
,modifications;.(b) the. payment of all othe
Security. ‘lnstrumeh,l; /(c) the performance
Note; and;(d) the repayment .0
paragraph below. (¢ Future Advances™). F\

‘to full. reconveyance.of, the property by Ti rustee to Borrower,
‘with interest thereon, shall be secure:

< secured hereby:-For this - purpose, .Bo
following described, property Jocated in

to.the offici
‘Oregons iii:

AW, MOST 'AGREEMENTS,
CONCERNING LOANS

...~ FOR'PE!

r 10,2023

ums, with interest; .advance:
venants, and agrgcme‘ms_undekr,.l,hris Security. Instrument and the '
hiinterest thercon;: made:; to

enced by Borrowe .
‘with the full debt; if not’ -
v This Security Instrument
vith:in L, nd: all renewals; extcnsion_s and-
r, paragraph 7 10.protect the security of this

wer by Lender pursuant (o the -
. Lender,.at Lender’s option prior’
Borrower. Such Future Advances,
otes stating:that said notes arc
ust, with. power: of’ sale, the -
. County, Oregon:

¢ 40 of MOYINA, according’

130 feet of L
sth

- MUST BE_ IN VRLTING, EXPRESS:C

“TOGETHER ‘WITH
appurtenances, rents, royaltie
‘hereafter a part'of the propert

red ot s
OVENANTS that Borroweris la ully sei
y:and that the Property, 3

lly:the title

on the: property and ‘all casements,-rights, - - =7

‘water ights and stock and all fixtures now or. -
) d by this Security Instrument. Altof the

y‘ébnveyed and has the right to grant -

unencumbered, excépt 1o encumbrances of record. Borrower warrants
gainst all claims and d mands, subject to any encumbrances of record. -

fi-uniform covenants with




el ‘one-twelfth'

..ta'Lend ) ents are di > ‘unde Note, unitil the Not paid in'full; a'sum (“Funds™) equal to
[ C over this Security Inst_rumem;'r(b) Yearly

without charge, an ,annual:apcountingvofﬂthcI;‘_u
debit to the Funds was made. The Funds are pl

this_SecurityfIn}stfument. : L
: If the a top

the excess shall be,
nts of Funds. If the
g orrower shall pay to Lender any
Or more payments as required by Lender. S -
jby,,tyhi_SASecurity'I_nstrqment, ! g mpt to Borrower -
perty i r acquired by I, ' shall apply, no later
Lender at the time of .

all payments recéi?éd,byr Lender under -

d, to prepayment charges due under the .
» to principal due. : co
fines and impositions attributable to the
; tr1 s hold payments or ground rents;’ if any.
the manner provided in paragraph 2, or if riot paid in that manner, Borrower shal] -
1 owed payment, Borrower shall promptly. furnish to Lender all notices of amounts
f Borrower makes these payments directly, Borrower shall promptly furnish to Lender

1ents no
: ende

L3¢ ,mopbn,ts'_f,a'nd'foiﬁ!thel’périods,t‘ha( Lender requires.. The
Borrgwe 'subjcét to;Lender’s approval whi

e shall-be chosen by

: ding the i

unif'easonablywithheld,',.' e

-+ =7 ‘All insurance policies and rene als shall be acceptable. to: Lender an;
shall have the right. enewals.’ }

al notices. In the event of loss; Borrower shall g
ay make proof of loss if not made pi'omptly‘by_Bokr‘r'ow}er.A ST el
. ender and BorroWer'other_wise. agree in.writing, i surance proceeds shall be applied to restoration or repair
of the Property. damaged, if the restoration Qr‘_rc_apair’is‘economiqally‘ feasible and Lender's security is not lessened. If the
restoration or: repair-is no economically feasible or Lender’s security. wo 1ld b :the insurance proceeds shall be
pli curi i sther o h.any excess paid to Borrower. If
Lerﬁlde_rlthatfythg insurance carrier has
ender may use the proceeds to repair or restore
T.0r not then due, The 30-day period wil] begin

y.application of pf_océeds ‘tlc;’ principal shall not extend of
phs 1

ments referred to in paragra 1:and 2 or change the amount of the payments. If. .
red by Lcnd,e),r,Bgr,ro@er’s Tight to any insurance policies and proceeds resulting:
> the acquisition shall pass to Lende e extent of the sums secured by this Security
he acquisition. . - s S E .
] ntenance of_Prqperty;:LeAas\‘e{holds.
perty, allow the Property o eteriorate or'commit
comply with the Provisions of the lease, ‘
h t merge unless Lender agrees to thcme’rgerin,fwriting.;,;.,1,_‘, L T T R
7. -Protection of Lender’s Rights in the. Property; Mortgage ‘Insurance; If: Borrower fails to perform the
' ‘ ned in this Security Instrument,; or there is a legal proceeding that may significantly affect
(such as a proceeding in bankruptcy, probate, for condemna; 2

ured by ih
s shall bear interest from

m_Lender'to' B




B Inspection, .~ Le or its agent may m es-upon and inspections of the Property: Lender-

- shall give Borrower noti e time of or prior to section specifying reasonable cause for the inspection: :

: 9.. Condemnation. y award or claim for damages, direct or consequential, in connection with’

any ‘condemnation or other taking of any ‘part of the Property; or for:conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender." I : U ’ o

. In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security

. Instrument, whether or not then due, with any excess paid to Borrower. In the event.of a partial taking of the Property,
‘unless Borrower and Lender otherwise agree in.writing, the surr secured by this Security Instrument shall be reduced by
“the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
. before the taking, divided by (b) the fair market value of the Property ediately before the taking. Any balance shall be

paid to'Borrower.” - ¢ - N R S iy R SRR s

If the Property is abandoned by‘ Borrower, or if,'éftqr hdti¢§ by ‘Lender to Borrower that the condemnor offers to -

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or S

to the sums secured by this Security Instrument, whether or not then'due. " o7 il
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or- "~
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10.  Borrower Not Released; Forbearance By ‘Lender Not a Waiver. - Extension of ‘the time for payment or
modification of amortization of the sums secured by this Security Instrument. granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest:
“Lender shall not be required to commence pro 3 C in-interest or.
payment or otherwise modify amortization of the Ims s ] ’ ¢
by the original Borrower or Borrowep's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right orremedy.. = ©7 T L R B
11.” Successors and Assigns Bound; Joint and Several Liability; Co-signers.. " The covenants and agreements of
~ this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions °
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any. other Borrower may agree to extend,
- modify, forbear or make any accominodatibns'with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. SO NI e L . - :
© 12, Loan Charges. " If the loan secured by this Security Instrument is subject 1o a Jaw which sets maximum loan .
charges, and that law is finally ’\ir’itycvriafg:‘ié'dfs'of/thatft_he,intgrés;"br ther loan charges collected or to be collected in
connection with'the loan exceed the permitt 1) such loan charge shall be reduced by the amount’
y.to reduce the charge to the permitted lir ny sumis already collected from Borrower which exceeded
‘may choose to make this refund by reducing the principal owed -

rrower. If a refund reduces principal, the reduction will be treated asa

harge under the Note [ " nn
enactment or expiration of applicable laws has the effect of

tlfxfm‘g:hfulne‘_glqucjeablgéc‘cqrding to its terms, Lender; at its option,
cured by this' Security Instrument and may. invoke any. remedies

option, Lende take the steps specified in the second paragraph of

paragraph 17.
T4, Notices.:

Lender designates by notice to Borrower: Any notice

provided for in this S iven to Borrower or Lender when given as provided
in this paragraph, -~ S S o S
. . -15," Governing Law; S

jurisdiction in which the Propert :

Note conflicts with applicable law,

- which'can be given effect without 't

.Note’aredéclé}re}dlt,qbe’seiiera‘bl_ o L T LT L
.+ 16.":Borrower’s Copy. rrower shall be given one conformed copy of the Note and of this Security Instrument.
' 17.” Transfer of the Property or a Beneficial Interest in Borrower. - If all or any part of the Property or any

 interest in it is sold or transferred (or if a beneficial interest in'Borrower is sold or transferred and Borrower is not a natural =

person) without Lender's prior written conse .'Lender may; at its option, require immediate payment in full of all sums
~secured by this Security Instrument. However, this option shall not be e ercised by Lender if exercise.1s prohibited by

federal law as of the date of this Security Instrument. -

.+ If Lender exercises this option, Lender shall give Borrower riotice of acceleration. The notice shall provide a period

he notice is delivered or mailed within Which Borrower must pay all sums secured by.

of not less than'30 days from the date t sec
this Security Instrument_ If Borrower fails 10 pay these sums prior ta the expiration of this period, Lender may invoke any
- remedies permitted by this Security Instrument without further notice or demand on Borrawer. » L
""" 18. Borrower’s Right to Reinstate, -If Borrower meets certain’conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tinie prior to the earlier of: (a) 5 days (or such other periodas .-
applicable’law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of éjﬁdgtrieiii"éﬁfofcing"this_ Security Instrument. Those conditions are that Borrower:
(2) pays Lender all 'sums which then would be due under this ‘Security Instrument and the Note had no acceleration’
occurred;  (b) cures any default’of '}n:y"6:héi’,!ééi/eq’éjgt§'o"rj‘ag‘i'géri!i?'hts;t (c) pays ‘all expenses- incurred in enforcing this .
 Security Instrument, including, but’ not limited ‘to, reasonable attorneys’ fees d (d) takes such action as Lender may -
" reasonably requiire to assure ‘thatthe" 1€ T in't
~obligation “topay the sums'‘secured: by ‘this Security. Instrument: shall ‘continue- unchanged.

- Borrower, this Security Instrumen d the obligatic

.- occurred. However, this right to'reinstate shall

th Secunlylnstrumem, Lender’s Tights in the Property and Borrower’s - -



and all notes evndencmg debt secured by this-Security
rson or persons legally entitled to it fora

. (Seal)

- Borrower :

4 aﬁa‘;(séél) g

—Borrower_ i

NOTARY PUBLIC
N NO. igast
/ cowmssno (o oleass




| e 12th g
A'M. and duly recorded in Vol. _PX9_3___

“EEE.




