THIS DEEDOFTRUST("Secun{ nstrument )lsmadeon: . November. 5
Thegrantons Russell Al en Brownlng and Judith:C. - Browning, Husband and Wife

i ‘Borrower ) “The. lrusteels Gt

" KLAMATH FIRST FEDERAL SAVINGS AND LOARN ASSOCIATlON

und rt laws of .. .the United States of ‘America nd whoseaddressrs
 under thelg Main Sect. Riamath ¥aills, OK . 976031

( “Trustee’ ) Thebcneﬁmary is
‘Wthh is organized and existing

: Dollars (U S Y Thrs deb( is evrdenced by Borro“cr snote

dated the same date as thls Secumy Instrument (*:Not whi h provrdes for monthly paymcnls, with the full debt, if not

. paid earlier, due and payable on . ! be : g i This Security Instrument
secures to Lender:: (a) the: repavment : ideénced. by-the . Note,: with- inter ,-and all renewals, extensions and

modifications; (b) the. payment of ali other:sums, with interest; advanced under paragraph 7 to-protect the security-of this

Security. Instrument; (c).the. perlormance of .Borrower's. ‘covenants.and agrcemems under- this Security_ Instrument and the

Note; .and (d) the payment of any future ddvances with: interest: thereon:; made. to' Borrower by Lender. -pursuant. to the. -

paragraph below (‘*:Future Advances). .FUTURE ADVANCE n- ower, Lender, at Lender’s option prior

{o fullreconveyance of the property by Trustee to Borrower ake Future Advances to Borrower. Such Future Advances,

ly
;with interest thercon, :shall.be secured by this Deed of. Trusl when‘ evrdenced -by promissory:| notes statmg that saxd Tnotes are_:
ecured hereby For thls purpose, Bo ower lrrevo ably

ROMISES rAND:'COMMITMENTS MADE BY US AFTER -

o ijTHE EFFECTIVE DATE - OF “THIS':ACT*CONCERNING:LOANSAND. OTHER-CREDIT :EXTENSIONS WHICH -

- /ARE_NOT. FOR' R "HOUSEHOLD: PURPOSES: OR SECURED SOLELY ‘BY :THE BORROWER'S
' SIDENCE*MUST: BE “IN:WRI NG’ EXPRES

]awfully seised of the esta hereby conveyed and has the rlght to gram

unencumbered, excepl for ncumbrances of record. Borrower. warrants RS

ing ,rca,lfprop@_rty'{




UNIFORM COVENANTS:
1. Payment of Principa

: p
the principal of and interest on

o ' Funds for Taxes andllx_lsdrance._hsv

to Lender on the day monthly payments a t]

one—twelfth'ofz (a) yearly taxes and ‘assessments ich  may. attain: priority ty:1 ,

leaschold ;payments: or -ground .rents on the Property, ,if’,any;r;(c)*yeaﬂy‘ hazard insurance. premiums; ‘and . (d) yearly ! )
mortgage insurance premiums, if any. These items are called:*'escrow item ende estimate the Funds ‘due on-the
basis of current data and reasonable estimates of future esCrow items. . :© : e sl

- The Funds shall be held in an institution the deposits or ac ur ich are insured OF guaranteed by 2 federalor .

© state agency (including Lender if Lender is's nstit ). er shall appl the Funds to'pay the escrow items.
Lender may not charge for holding and applying ‘ang accou pr:yetifyihg the escrow items, unless
Lender pays: Borrower interest on the Funds ‘and applic aw’ t er to make such a charge. Borrower and
Lender may agree in writing that ‘interest ‘shall be paid on the Funds. greement is made or applicable law . ‘
requires interest to be paid, Lender shall not be required to.pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was ma The Funds are pledged a5 additional security for the sums secured by ©°
thisSgcurityInstrpmcnt. - Sl e [T e e I
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escTow items. shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower of credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one Of MOre payments as required by Lender:” =7 I -
‘Upon payment in full of all sums secured by this ,Sr:cuﬁt'y,lﬂéirhment-'.uﬁdéé'shall‘ promptly,refund to Borrower
any Funds held by ‘Lender. If under paragrapht‘l? )thé'P_r_()pert‘yjs@old or, acquire‘diby. Lender; Lender shall apply, no later

than immediately prior:to the sale of the Prqpeny,o'r_its acquisition by Le'r'\dé_r,‘any:F\inds-held by Lender ‘at the time of
application as a credit against the sums secured by this Security Instrument. e : i : ‘

3. Application of Payments. . Unless applicable law provides otherwise, all paymems‘receive'd by Lender under
paragraphs 1and 2 shallbe applied: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, toamounts payable under, paragraph 2; fourth; to interest due; and last; to principal duc. - ¢

A Charges; Liens. - Borrower shall pay all taxes, asscssmcms;"charges,,ﬁnes‘ and impositions attributable to the
Property which may attain .priority over this Security Instrument; and leasehold payments Of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that imanner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. IR F A R e : :

~‘Borrower shall promptly discharge any lien which has priorityovje'rfthis Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s : ien in -a Lender; (b) contests in good
faith the lien by, or defends agai 1ent ien in, l¢; oceedi ichi ender’s opinion operate to

. prevent the enforcement of the lien. ¢ forfeiture of an part.of t] perty;.of (c)‘seéur,&s from the holder of the lien an
agreement satisfactory. tO:Le‘rider', subordinating the lien to this Secuﬁ;y,lnstmmenﬁi If Lender determines that any partof

the Property. is subject t0 2 lien which ‘may attain priority over this Security Instrument, Lender may give Borrower a
“notice identifying the lien. Borrower shall satisfy th  lien or take one or more of the actions set forth above within 10 days
ofthegi\iing‘ofnotice. L SRR LR i lATLorh R )
i °s. Hazard Insurance. Borrower shall keep the improvementé now ‘existing or hereafter erected on the Property

insured against loss by. fire, hazards included within the term i‘gxytended coverage” and any othér hazards for which Lender

requires insurance. This insurance shall be rmaintained in.the amounts and for the periods that Lender requires. The .
insurance cartier providing the insurance shall be chosen by Borrower.subject to Lend r's approval which shall not be
unreasonablywithheld. O s Ry e Y e e Ui e Lo
_7:- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the‘policies'v and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices: In the event of loss, Borrower shall give prompt potice to the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by BOFIOWET. 1 5 s wo i Lo

.. . Unless Lender and Borrower otherf\yxsqagreé in writing, insurance proceeds shall be applied to restoration or repair :

of the Property damaged, if the restoration Of. rjcpair»isreconomically~feasible and Lender’s security is not Jessened. If the

 restoration or repair is not economically fejcisible,qI“vLe‘;‘\'(_lér's _vsecuritijou‘ld be lessened, the insurance proceeds shall be
applied to the sums secured by-this:Security,I_n_str\;mcnt. whether ornot then due, with any excess paid to Borrower: If

- Borrower abandons the Property, Or does not answer within 30 days a notice ﬁjgm;l..cpder, that the inisurance carrier has

‘offered to settle a clai;n,"tlhen{Lender, (may;olléct the

insurance proceeds. Lender may us¢ the proceeds to repair or restore
the Property or to pay.sums secured by 1 is Security Iﬁ_strum'ent';whethérko'r not. then due. The 30-day period will begin’
whcntheno;icyeisgiven, A ) TR e R
e Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 Of change the amount of the payments. If
under. paragraph 19 the Property is acquired by Lender,.Bg;‘rowér’s right to any;insurance policies and proceeds resulting

from damage to.the P[operty,'prior,tb"tht? acqui_sitiégp shall passto chfnderftof the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - ; ST T ; .
‘6. Preservation and Maintenance of Property; Leaseholds.;; -Borrower shall not destroy, damage or subs;antxal\y )

change the Property, allow the Property to’ deteriorate or commit: waste. 1f this Security Instrument is on 2 leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees tothe merger in writing. o o S ~ s
7. “Protection of Lender’s Rights in:the Property; Mortgage Insurance. . - If Borrower: fails to perform the -
covenants and agreements contained in this _Securilylnstrum'em.' or thereisa legal proceeding that may §§gniﬁcamly affect
Lender's rights in the: ‘ oceeding in‘»_bankmpicy, probate, for _condemnmion or to enforce laws of
regulations), then Lend nd pay for whateveris necessary to protect the value of the Property and Lender's rights
in the Property: Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, gppearingj_n;cou_rf;ipayingfi'easo'hable a_ttomi;ys‘,fges and entering.on the Property 0 make repairs. Although
Lender may take ti is para der does not. s o SR
i+ v*Anyamounts d e & ;
Security Instrume Jless Borrower.and Lend or apree /ment, these amounts shall bear interest from

date of di bursement -at.1l te.rate. al}. be ‘payab! pon notice from Lender to-Borrower

nal debt of Borrower secured by this .=



a-condition of. makmg ‘loan'secured by this Security:Instrument, .
“~Borrower shall pay the premlums required to maintain the insurance in effect until such time as the requrrement for the
_insurance terminates in accordance with Borrower’s and Lender’s written’ agreement or apphcable law. : ’
8. Inspection. Lender or its agent. may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan 1nspectlon specrfymg reasonable cause for the i mspectron
9. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. ‘or-for c eyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender. .
: Inthe event of a total taking of the Property, the proceeds shal] be apphed to the sums secured by this Security
Instrument, whether or not then due; with any. excess patd to Borrower.-In the event of a partial taking of the Property,
-unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followmg fraction: (a) the total amount of the sums secured immediately
-before the taking, divided by (b) the fair market value of the Property 1mmed|ately before the taking. Any balance shall be -
paid to Borrower. a
“If the Property is abandoned by Borrower, or rf after notice by: Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, etther to restoratlon or repalr of the Property or
to the sums secured by this Security Instrument, whether or not then dueii ™
' Unless Lender and Borrower otherwise agree in wntmg. any. apphcatton of proceeds to prmclpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
-10." ‘Borrower Not Released; Forbearance By Lender Not.a Waiver. " Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor-in
interest of Borrower shall not cperate to release the liability of the ongtnal Borrower or Borrower S successors in interest.
Lender shall .not: be required to commence proceedings ‘against ‘any: successor in’ interest or refuse to extend time’ for
payment or otherwise modify amortlzatron of the sums secured by this Secunty Instrument by reason of any demand made
by the ongmal Borrower or Borrower” s successors m mterest Any forbearance by Lender in exercrsmg any right or remedy
shall not be a waiver of or preclude the exercise of any  right’or remedy. :
11. 'Successors and Assigns Bound; Joint and Several Llablllty, Co-mgners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)-is co-signing this Security Instrument’ only to  mortgage, grant and convey - .
-~ that Borrower s interest in the Property under the terms of this Security ] Instrument (b) is not personally obllgated topay -
. the sums secured by this Security. Instrument;.and (c) agrees ‘that-Lender and any other Borrower may agree to extend,
-~ modify, forbear or make any. accommodanons w1th regard to the terms of thrs Secunty Instrument or the Note without
- that Borrower’s consent. : )
12, “Loan Charges. If the loan secured by thls Secunty Instrument is sub]ect to a law which sets maximum loan
charges, and that law is fmally mterpreted so-that the: interest or other loan charges collécted or to be collected in"
connéction with the loan exceed the permrtted limits, then: (a) any such’loan charge shall bé, reduced by. the amount. -
necessary to redice the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded’
) permltted limits’ wrll be refunded to Borrower Lender may. choose to make: this. refund by reducing the principal owed
" under the Note or by maklng a dtrect payment to Borrower. Ifa refund { duces pnnctpal the reductlon wrll be treated asa
_partial prepayment without any prepayment chargc under the Note :
130 Leglslatron ‘Affecting - Lender's ‘Rights. - If enactment or xplratron of apphcable laws has the effect. of :
rendenng any provision of the Note or this Secunty Instrument unenfo, eable accordmg to its terms,’ Lender, at its option, -~
may require immediate payment in full ‘of all su secured’ by’ vll’llS Securlty ‘Instrument and may invoke any remedies
~‘permitted by paragraph l9 If Lender exerctses thts optlon Lender shall take the steps. specrﬁed in the second paragraph of
paragraph 17. :
: 14. Notlces. Any notice to Borrower provtded for i : y trument shall be glven by dehvermg itorby
‘mallmg it by first class ‘mail’ unless’ apphcable law,_requires use of ,another method The notice shall'be directed to the

Property ‘Address or any other address B er designates by noticet ‘Any notice to Lender shall be given by :

first class mail to Lender’s address stated herem or any other address Lend designates by notice to Borrower: Any notice '

'provrded forin this Secunty Instrument 1all be deemed to, have been grven 0 Borrower or Lender when given as provrded =

in this paragraph

15.° Govermng Law, Severabrhty. “This Se'cu’nty' InStrument'shall be governed by federal Jaw and the law of the
‘junsdlctlon in which the Property is- located In the event that any. provrsron or clause of this Security Instrument or the

Note conflicts with apphcable law, such conﬂlct shall not aﬂ'ect other. provxsrons of this Security Instrument or the Note - '

: Wthh can be given effect without the conﬂrctmg provrston. To this end the provnsrons of this Securny Instrument and the
- Noteare declared tobe severable R ; . L
16. ‘Borrower’s Copy.. Borrower shall be given one confonned copy of the Note and of this Secunty Instrument
. 17, Transfer of the Praperty or a Beneﬁclal Interest in ‘Borrower., If allor any. part of the Property or any
interest in it is sold or transferred (or if a neﬁcral interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wntten consent, Lender may, at its optron’ require immediate payment in full of all sums"
* - “secured by this ‘Security Instrument.’ However, thls optlon shall not rcrsed by Lender tf exercise is prohtbrted by
‘ federal law as of the date of this Security Instrument
. If Lender exercises this option, Lender shall’ grve Borrower notice of accelerauon “The notice shall provide a penod )
‘of riot less than 30 days from the date the’ ‘notice is delivered or ‘mailéd within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to.the expiration of this period. Lender may inveke 2ay
: remedles permitted by this Security Instriiment wrthout further notice or demand on Borrower.
#7718, Borrower’s Right to Remstate. “If Borrower meets’ n cond'nons, Borrower shall have the nght to have
: enforcement of this Security Instrument dtscontmued at any time prior to the earher of: (a) 5 days (or such other penod as
apphcable law may specify for remstatement) before’ sale of the Property pursuant ‘to any power of sale contained in this -
Security Instrument; or (b) entry of a ‘judgment enforcing this Security’ Instrument. Those conditions are that Borrower: ;-
(a) pays Lender all sums which then would be. due under this Secur\ty Instrument ‘and the Note had no acceleration ;
" ‘occurred; (b) cures any default’of any other covenants or agreements- ‘(c) pays all. expenses incurred in enforcing this
,Secunty Instrument mcludmg, but not: hmrte to,’reasonable attorne nd (d) takes’ such action as Lender may
““reasonably’ requnre to assure. that the hen of: thls Security Instrument Lender's rtghts in the: Property and Borrower's
“‘obligation to ‘pay the sums’ secured by this’ Secunty Instrument-shall contmue unchanged Upon' remstatement by
“. Borrower, this Secunty Instrument and the obhgat' ns secured hereby shall remain fully effective as if no  acceleration had
: occurred However, thts nght to remstate shall no ply in the case of acceleratlon under paragraphs 13 or 17. :




o than 30days!

19. Acceleratron, 'Re
any covenant or agreement in this
law provides otherwise)- The notice shall speci

on or before the
of the Property
acnon to
onor before the date specified in the notice;
this Security Instrument without further demand
law. Lender shall be entitled to collect
but not limited to, ‘reasonab

N Lender invokes the power of s
of an event of default and of Lender's electr ntoc
county in which any part of the Property 18 focal
applreable law to Borrowera and to other persons pres

mand on Borrower, shall sell the Propert

terms desrgnated in rhe notice of sale’i
all or any parce!

orimplied. The recitals in the Trustee s deet
apply the proceeds ofthe saie inthe fo\low' ng
and attorn neys fees (b) to ail sums secured b

20. Lender in Possessron. Upon  acceleration

&
by ]udrcra“y appornted receiver) shall be entitled to enter upon, take pos

the rents of the Property including thos€ p
~-of the costs ‘of managemem of the Propeny
eiver's bonds ‘and reasonable attorneys", fees, a
D) N Reconveyance. Upon paymient of’
reconvey the’
g Inslrument to Trustee. Trustee shall reconvey
£ not less than $5.00. Such pérson or pel
122, Substrtute Trustee. Lende!
With r
stee herein and by.
. The Prope 1y

s used inthis Secumy}

! Y SIGNING BELOW ‘Borrower :

from the date the noticeis givento Borro
date specrﬁed it the notice may result in acceleration of t
The notice shall further inform Borrower of the'righttore
assert the non—exrstence ‘of a default or any oth

‘Lender tits op

all ‘sufr
Property and shall surrender’ ‘this Security nstrument
the Propert) without

Borrower s breach of
ragr hs 13and 17 unless apphcab\
to cure the defaulr ©a date; not less.
ired; :and (d) that farlure tocurethe default -
ums e red by ! this Secunty ‘Instrument and sale-
> acceler.mon ‘and the right to bring 2 court
, ind sale. If the default is not cured
ediate payme! full of all sums | ‘secured by
n other remédies permitted by s applicable
ed in thrs paragraph 19, rncludmg,

hihe defauii must

f Borrower

may mvoke

axecute a written notice of the occurrence
such nonce 1o be recorded in each

of sa\e in the manner prescnbed by

pphcable law, Trustee,

> erty tob ’
ror Trustee shall -~ give
aw. Afrer
n'to
inany. order Trus e determ
c of any previo

S. Trusree may postpon
schedulcd sule Lcnder or its

erty w t any covenam or warramy, expressed
of the statements made therein. Trustee shall'
limitedto, reasonableTrustee s

ersons 1egally entitled

graph 190r abandonment of the Propeny, Lender (in person ,by
session of and manage the Property and to collect
ceiver shall be apphed firstto payment

it not limited to, receiver's fees, premrums on

i Security Instrument. :

¢ trument, Lender shall request Trustee o
d all notes, evidencing Jebt secured by-this Security
0. the person of persons legally enmled to it fora

}ec dbyLe‘

ccessor trustee to any Trustee
d_ to a\l the trde, pOWer and dutres

y urposes : R
shall melude any anomeys' fees

and tecorded ‘ogethcr with this
shall amend and supplement

ty Instrument [Chec g >

" This instrument was prep




o snm-: OF OREGON COUNTY OF KLAMATH :

",'Flled for record at rec uest of
"'Vof Novembe q

“FEE $30.00




