, " THIS DEEDOF TRUST ("'Security. lnstrument“) is madeo .
: 19 93 .The gramor is:. ~$h awn. Haxrtwell.: :

Willlam L., Slsemore -
KLAMATH FIRST. FEEDERAL SAVINGS AND LOAN ASSOCIATION
: underilbc lawsof..the United States of :America. . and whose address is..
Main Street, Kiamath. Falls, OR .. 976 1
, Borrowcr owes Lender the pl’lllCIpdl sum of JFifty.three. thousand; A% hundred -and..Na/.

o . Dollars (U.S. 553,60000 ........... .)-This debtis evidenced by Borrov» or's, notc .
dated thc same date as thlS Se ty. Instrument (*!Note}), -which provrdes for monlhly paymcms, with the full debt, .if not -
paid earlier, due and payable on .......i. November.:12...2023. .. This Security Instrument

- secures to Lender: (a) the rcpdyment of the:debt evrdenced by: the Noté, wnh mtcrest and .all rencwals, exicnsions-and
modifications; (b) the payment-of. all other sums, with- interest; advanccd ainder. paragraph 7 to protect the security of this
Security. Instrument; (c). the. pertormance of . Borrower’s covenams and agreements under. this Security, Instrument and the " °
Note; and,(d) the repayment of.any : future’ advances, with: mterest thereon; made to Borrower by Lender pursuant;tothe
‘paragraph below (: “Future Advances”).: ‘FUTURE ADVANCES Upon request to Borrower, Lender, at Lender’s option prior

- 10 full reconveyance of: the property by Trustee to Borrower, may. make Future Advances to Borrower. Such Future Advances,
- _.with interest thereon, shall, be secured.by: lhls Dced ‘of Trust when. evndenced by, promissory; notes stating that said notes are "~
: isecured hereby -For thls purpose,Bo wer rrevocably grants and conveys ;in trust -with power of sale, the

5 County, Oregon s

(“Trustee™). The beneficiary is -+
, whichi is orgamzed and existing -

ot10: A4 B10ck{6 of Thir A \ ‘o; Sunset 'Village accordlng «to the - cff1c1al plat ;7
i t:hereof on:fileiin: t:he office of ithe vCounty' lerk:of: Klamat:h"Count:y

‘"UNDER OREGON LAW MOST AGREEMENTS PROMISES AND COMMITMENTS MADE ‘BY US AFTER L
THE EFFECTIVE DATE. OF THIS"ACT: CONCERNING LOANS®AND OTHER-CREDIT- EXTENSIONS WHICH ARE
"ROT FOR PERSONAL FAMILY OR’HOUSEHOLD:‘PURPOSES'OR:SECURED"SOLELY: BY THE BORROWER'S RESIDENC
MUST BE IN'WRITING; EXPRESS ‘CONSIDERATION: AND “BE " SIGNED BY US: TO BE ENFORCEABLE" RIS

" whlch has thead ‘essof 3936 Redondo Way.

[Cnty] :

. V ected the propem “and all easemenK nghts,
! appurtcnances rents, roya N S d ghts and stock and all fixtures now or: ©
hereaftcrapart ofthe prop y. All replace : dditio covered by thtsSecunt) lnstrumem All ofthe s

f the'esta ch eby convcycd 'md has the nghl to grant
and convey the- Property and that the Property is.unencumbered; except for cncumbrances of record. Borrower warrants
: and will defend.generally the tltle to the. Property againstiall clalms and dcmand ubject to any encumbrances of. record




incipa : y ' es due under th

2.5 20 Funds for es an( r n waiver by Lender, Borrower shall pay -
-to Lender on the day monthly‘payments are 1 e } paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments® which’ may attainpriority over this Security. Instrument; (b) yearly
leasehold -payments or - ground -rents: on the Property, :if ;any;: (c)- yearly ‘hazard insurance premiums; and (d) yearly
- mortgage.insurance premiums, if any. These items are called *‘es ow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. <. . 10 0E A R .
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lend an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless -
Lender pays Borrower i t on the Funds and ‘applicable law- permits Lender. to make such a charge. Borrower and
Lender may agree in writing that interest'shall bé paid on’the Funds.: Unless ani agreement is.made or applicable; law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender -
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the "
purpose for which'each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. LT sl D el e T T e cEe
" If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
“amount of the Funds held by Lender is not sufficient to pay.the escrow items when due, Borrower shall pay to Lender any
‘amount necessary to make up the deficiency in one or more payments as required by Lender. ‘ :

“Upon payment in full'of all sunis secured by this Security Instrument, Lender ‘sh‘allpromptiy,\réfund to BbrtoWer L

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no.later
than immediately prior to the sale of the Property or its acquisition by Lender, anv Funds held'by Lender at the time of
application as a credit against the sums secured by this Security Instrument. -~ . . -

3. Application of Payments, = Unless applicable law. provides otherwise, :ii p;xymerits re»cei\'/ed‘ by Lender under -

- paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the - "

Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last; to principal due.

‘4. 'Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may. attain priority over this Security Instrument, and leasehold payments or_ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph: If Borrower makes these payments directly, Borrower shall promptly furnish to Lender .
receipts evidencing the payments, -7 ) S , TSEENAN B : .
o Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) -
‘agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien orforfeiture of any part of the Property; or (c) secures from the holder of the lien an.
" agreement satisfaétory-to Leénder subordinating the lien to this Security Instrument. If Lender deterimines that any part of
the Property:is subject to a lien' which may. attain‘priority. over. this Security Instrument;:Lender may give Borrower a -
“notice identifying the lien.. Borrower shall safisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. S e TR R A ‘ L
: 5. Hazard Insurance. ~Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage” and any other hazards for which Lender -

"requires insurance. This insurance shall be maintained in _‘t(bc‘ amounts ‘and for the ‘periods that Lender requires.-The
insurance carrier providing the insurance shall be chosen:by Borrower subject to. Lender’s approval which shall not-be

‘unreasonably withheld. . ... -0 a L el LT . R
All insurance policies and renewals shall be.ac ptable. to Lender and shall include a standard mortgage clause.
Lender shall have the right:to hold the policies and renewals. If: Lefder requires, Borrower shall promptly- give to Lender
all receipts of paid premiums and renewal notices. In the event of loss; Borrower.shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of lossif not made promptly by Borrower. - - e e
. Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied to restoration or repair
‘of the Property damaged, if the restoration.or. repair-is economicaiiy feasible and Lender’s security is not lessened. If the
restoration-or repair.is not economically feasible or Lender's security: would be lessened, the insurance proceeds shall be

applied 1o the sums secured by this Security Instrument, whether or not then.due; with any excess paid to Borrower. If

Borrower abandons the Property, or-does not answer within 30 days a notice from Lender that the insurance carrier has-.., -

- offered to settle a claim, then Lender may, collect the insurance proceeds: Lender may-use the proceeds to repair or restore

. -the Property or to pay sums secured by, this'Security Instrument, whether or-not then due: The 30-day period will begin- .- o
* when the notice is given.- =+’ Y : B i : R

' 7 Unless Lender and qufg;)Wc(r‘othermse agree in writing, any ,apfal‘ic:é\'t‘ibn of »proéeéds‘tb’ principal shall not extend or
postpone the du€ date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the payments..If " -
under paragraph:19-the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting .

* from damage to the Property. prior.to the acquisition shall pass to Lender tothe extent of the sums secured by this Security - j‘ s

Instrument immediately prior to the acquisition. =& AR : S T :
-6, Preservation and Maintenance of Property; Leaseholds. . - Borrower shall not destroy, damage or substantially
* “change the Property, allow the Property to'deteriorate or'commit’ waste: If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender.agrees to the merger in writing... O : e
‘1. Protection of Lender’s Rights in the Property; Mortgage Insurance. - .If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in ‘bankruptcy, probate, for condemnation or to enforce laws or
- régulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although -
‘Lende ion under this paragraph 7, Lender does not havetodoso. =~ = . ¥ o o
' “Any amounts disbursed by Lende! : ditional debt of Borrower secured by this
‘these amounts shall bear interest from:
otice from Lender to Borrower




Lender requlred mortgage insurance dition"of n g the ‘secured by this Secunty Instrument
Borrower shall pay the premiums. required to maintain the insurance in effect.until such time as the requrrement for the
insurance terminates in accordance with Borrower's and Lender s writien agreement or apphcable law.

- 8. . lnspectron Lender or its agent may ‘make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an mspectton specifying reasonable cause for the i mspectlon

9. Condemnation. - The proceeds of any award or claim for damages, dlrect or consequential, in connection with

any condemnation or other taking of any part of the Property, or for ¢ conveyance m lieu of condemnatton, are hereby
assigned and shall be paid to Lender. *

In the event of a total taking of the Property, the proceeds shall be applted to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower: In the event of a partial takmg of the Property,
unless Borrower.and Lender otherwise agree in writing,the sums secured by. this Secunty Instrument shall be reduced by
the amount of the proceeds multrplled by the following. fraction: (a) the total amount of the sums secured immediately
before the taking, dwtded by (b) the fair’ market value of the Property tmmedlately before the takmg Any balance shall be
paid to Borrower. ;

_If the Property is abandoned by Borrower, or tf after notice by Lender to Borrower that the condemnor oﬁ'crs to
make an award or settle a claim for damages, Borrower fails to respond to, Lender within 30 days after the date the notice is
-given; Lender is authorized to collect and apply the proceeds; at its optlon, elther 10 restoratlon or repalr of the Property or

- to the sums secured by this Security Instrument, whether or not then due.”

Unless Lender and Borrower otherwise agree in wrmng, any appltcatron of proceeds to pnncrpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the:amount of such payments. .

i 10.: Borrower Not Released;:Forbearance By Lender Not a'Waiver.: -Extension of the time for payment or
maodification of amortization of the sums secured: by this: Secunty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability.of the ortgmal Borrower or Borrower’s successors in interest;

“ Lender ‘shall .not be required to-commence proceedings against.any, successorin interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made.
by the ongmal Borrower or Borrower’s. successors in mterest “Any forbea'ance by Lender in exercrsmg any right or remedy ’
shall not be:a'waiver of or preclude the exercise of any right or femedy. -

11, Successors and Assigns Bound; Joint and Several Lmbrhty, Co- stgners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) isico-signing this Security Instrument only to mortgage, grant and convey
that Borrower s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any. accommodatrons wrth regard to the terms of thts Securtty lnstrument or the Note without

) that Borrower’s consent.

712, Loan Charges. If the loan secured by thls 'Secunty lnstrument subject toa law which! sets maximum loan -

nécessary. to] reduce ther’charge to the per

permitted limits will be refunded to. Borrower. Lender may choose to make this refund by reducmg the principal owed ™
under the Note or by maktng adirect payme Borrower ‘Ifa refund reduces prmcrpal the reductron will be treated as a -
i pamal prepayment without any prepayment rge une ] N
130 Leglslatron Affecting’ Lender’s ‘Rights. - 'If enactment or exprratron
rendering any provrsron of the Note or this Secunty Instrument unenforceable according toits terms, Lender atits optlon,
d by thrs Secunty Instrumenttand may invoke any remedies

paragraph 17
14. 'Notices. Any notrce to Borrower p
mailing it by first class mail ‘unless apphcable law. requires use her |
Property Address or any other address Borrower ignates by, 3 [ ,ny nottce to Lender shall be given by )
nates by notice to Borrower. Any nonce

15. Govermng Law; Severalnlrty. LT
]unsdlctton in whrch the Property is located

the Note and of this Security lnstrument'
If all or any part of the Property or any

late payment in full of all sums
der rf exercrse is prohrbrted by

If Lender exerctses thls optlon Lender shall give Borrower notice ‘of acceleration: Th
¢ i l'lll(.d wnthm \vhtch Borrow

this Secunty lnstrument If Borrower fails’
* ‘remedies permrtted by this Security.Instru

“* ' 18. Borrower’s Right to Remstate
enforcement of this Security’ Instrument'
applicable ‘law may-specify for rei
Securrty Instrument or (b) entry ofa Judgment enf

pay the sum A by
Borrower, this Security Instrumentand the’ obllgattons secured: hereby shall rem
occurred. However, thls nght to remstate shall f le ation under pa graphs l3 or 17.
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STATE‘OF OREGON COUNTY OF KLAMATH

o Flled for record at request of




