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L THIS DEED OF TRUST (“Sccurtty Instrument“) is made on. .
19...93... The grantorts Jphn M.t Edwards .and..Daxrene.. Rae. Edwards, .Hushand and
di s (“Borrower“) Thetrustee is .

(“Trustee") Thebcneﬁcmry iS00
., which tsorganlzed and exrsttngl SHEY

’ Borrower owes Lender the prtncrpal sum o .ght =
. Dollars.(U. ; 40 Thrs debt is evrdenced by Borrower snote.. 7
dated the same date as thts Securtt) nstrument. (*“Note!),: whtc provtdes for monthly payments, with the full debt, if not .- -7
paid earlier, due and payable on November ) ‘..20.08 This Security Instrument Sl
secures to, Lender:: (a) the: repaymen ER
-modifi catrons. ‘(b) the: payment of:all. othe sums, with mterest advanced under paragraph 7 to protect the securtty of this
. Secunty Instrument «(c) the: pertormance of Borrowers covenants and agreements under this Secunty Instrument and_ the -

paragraph below (“Future ‘Advanc B .
Jto, full reconveyance of: the property by- Trustee 10 Borrower ma vmakc Future A ,ances to Borrower Such Future Advances

o 'UNDER OREGON LAW,»:MOST AGREEMENTS PROMISES 'AND: COMMITMENTS 'MADE" BY US:AFTER: :
THE EFFECTIVE ;DATE OF ‘THIS“ACT/CONCERNING:LOANS “AND‘ OTHER: CREDIT: EXTENSIONS WHICH ARE S
- NOT.- FORTPERSONAL* FAMILY ; OR"HOUSEHOLD: PURPOSES 'OR  SECURED - SOLELY :BY: THE ‘BORROWER'S" RESIDENCE

MUST BE "IN WRITING, "EXPRESS: CONSIDERATION '‘AND“BE~SIGNED:BY US:TO BE ENFORCEABLE" :

and convey ‘the Property and that the Property is unenc mbered !
inst all claim! nd demands, subject to any encumbrances of record :
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one—twelfth ‘of:-(a) yearly. taxes ‘and ‘assessments whrch may tt: Vn priority

leasehold : ‘payments or:ground rents on ‘the: Property, if ‘any;-(c): yearly hazard nce premiums; and (d): yearly-

mortgage insurance premiums, if any. These items are called “‘escrow ttems by Lender may estimate-the Funds due on the
basis of current data and reasonable estimates of future escrow item

‘The Funds shall be held in an institution the deposrts or accounts of which are msured or guaranteed by a federal or

state agency (including Lender if Lend
‘Lender may not charge for holdmg and app ying the Funds,
Lender pays Borrower in rest on the Funds and’ apphca :
Lender may ‘agree in-writing that interest shall be paid on Funds. Unless an greement is made or appltcable law
requrres interest to be paid; Lender shall not be required.to pay Borrower : any interest-or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds'showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. Th Funds ar' pledged as add
“this Secunty Instrument s .

1f the amount of the Funds held by ender, to ther w1th the future monthly payments of Funds payable prlor to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,:

at Borrower’s option, either promptly repald to Borrower or credited to Borrower on monthly payments ( of Funds. If the
amount of the Funds held by Lender i 15 not suffi f

the Prop cquire ender, Lender shall apply, no later
than immediately prior to the sale’of the: Property or its acquisition b ,Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.’:

3. "Application of Payments. " Unless applicable law provides otherwnse, all payments received by Lender under -
paragraphs 1-and 2 shall be applied: first, to late charges due under the Note; Second; to/prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to pnnctpal due.

4. Charges; Liens. *-Borrower shall pay all taxes, assessments; charges; fines and impositions attributable to the
Property which may attain - priority over this Security Instrument and:leaschold. ;payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment..Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes ‘these payments dlrectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. -

Borrower shall promptly dlscharge any llen whlch has pnonty over thls Secunty lnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedmgs which in the Lender’s opinion operate to
prevent the enforcement of the lien or. forfeiture of any part of the Property; or.(c) secures from the holder of the lien an
agreement sattsfactory to Lender subordinating the lien to this Security. Instrument. If Lender determines that any part of

- the Property is subject to a lien which may. attain priority over this Secunty lnstrument Lender may give Borrower.a
notice ldentlfymg the lien. Borrower shall satlsfy the h or take oneorm ore of the actlons set forth above within 10 days
of the giving of notice. B O : !

“. 5. .Hazard lnsurance. Borrower shall keep the i Improvements now. ex1stmg or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term “extended coverage and any other hazards for which Lender
requtres insurance. This insurance shall be maintained in. ‘the ‘amounts' and for .the: ‘periods that Lender requires. The
insurance. carrier: provndmg the insurance shall. be chosen; by:: Borrow subject to Lender S approval which shall not.be
unreasonably withheld.: }

.= All insurance pohctes and renewals shall be acceptabl to L der and hall mclude a standard mortgage clause )
Lender shall have the nght to hold the policies and renewals, If Lender. requtres, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices.:In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proofof lossif not made promptly by Borrower. ...

:Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or repalr is economxcally feasible and.Lender’s secunty is not lessened. If the
restoration; or repair is not economically feasible or Lender’s security: ‘would be lessened, the insurance proceeds shall be
applied to the sums secured by:this Security lnstrument whether or not-then.due, ‘with-any excess pald to. Borrower. If
Borrower abandons the Property, or-does not answer-within 30 d notice from Lender thatthe insurance carrier has .

~ offered to settle a claim, then Lender may collect the insurance proceeds Lender may.use the proceeds to repair or restore
the Property.or to pay sums secured by thts Secu Instrument, whether or not: then due The 30- day period will begin
when the notice is given. - 2 : - o
< Unless Lender and Borrower otherwrse agree in writing, any application of proceeds to pnncnpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. If
- under paragraph:19 the Property is-acquired by Lender, Borrower’s right.to any insurance policies and proceeds resuliing
“from damage to.the P rroperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security -
Instrument immediately prior to the acquisition. . -
6. - Preservation and Maintenance of, Property, Leasehold ‘,Borrower shall not destroy. damage or substantrally
- change the Property, allow the Property to’ deteriorate or commit- waste: If -this- Secunty Instrument is on a leasehold,
_ Borrower shall comply with the provisions of the lease, and if Borrower acquires l'ee tttle to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property; Mortgage ‘Insurance. lf Borrower falls to perform the
covenants and agreements contained in this Security. Instrument, or.there isa legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in banl\ruptcy. probate, for condemnation or:to “enforce laws or
. regulauons) then Lender may do and pay for whatever is necessary to protect the value of the Propert\ and Lender’s rights
~in the Property. Lender’s actions: may- include: -paying:-any sums secured by.a lien'which has priority over this Security
* Instrument, appearing in court, paying reasonable attorneys” fees ‘and entering on the Property to make repaxrs Althouzh
.- Lender may take action under this paragraph’7, 'Lender does ot have todoso. < : .. s
oo Any amounts'dlsbursed by:Lender under this paragraph 1 shall become dd ,al debt of Borrower secured by thts




quired’
the pre
.~ -:8.. Inspection , ay make ! entries upon and inspections of the Property. Lender -
" shall give Borrower notice at the fime of or prior to Inspection specifying reasonable cause for the inspection. L
*..-9._ Condemnation, - The eds of any award or claim for mages, direct or conisequential, in connection with .
any ‘condemnation ‘or other takin g art of th .Property,-or for con eyance in lieu of condemnation; are hereby

.. assigned and shall be paid.to Lender.

. In the event of a total taking of t‘hgy Property, the proceeds VSflal‘Lbe‘>applied to the sums secured by this Security .
‘Instrument, whether or not then due, with ‘any excess paid to Borrower. In the event of a partial taking of the Property;

"uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by -« -

the amount ‘of ‘the proéced_sfmultiplied by the following fraction: (a) the total amount of the sums secured immediately - 7.

" -before the taking, divided by (b) the fair market value o he Property immediétgly before the taking. Any balance shall be " P

paid to Borrower. " o TR e : : . S
.- If the Property is abandoned by Borrower, or i, after notice by.Lender to Borrower that the condemnor offers to

~make an award or settle a claim for dramages‘,kBorroVwer‘ fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or’ e

to the sums secured by this Security';lnystrume(n‘t, whether or not then due. e . L L
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to i paragraphs 1'and 2 or change the amount of such payments.

10. Borrower Not Released;'qubearance By Lender Not'a Waiver. - Extension of the time for payment or o

ization of the sums secured by this Security: Instrument granted by Lender to any successor in

hall not operate to release the liability of the original Borrower or Borrower's succéssors in interest.
required ‘to commence proceedings agairist any_ successor: in'interest or refuse to extend time for
e modify amortization of ! uri

11. "Successors and Assigns Bound; Joint and Sever}il Liability; Co-sng'ners., The covenants and agreements of : .
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security . -

Instrument but'does not execute:the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey .
that Borrower’s interest in the Pi'operty.'under,the term 5 Security Instrument; (b) is not personally obligated to pay
the sums secured-by-this Security Instrument; _ender. and any other Borrower may agree 10 extend, -
_modify, forbear or make any accommodations with regard {0 the terms of this Security Instru
that Borrower’s consent: A = e SRR RS
-~ 7.-'12,"Loan Charges,
’ fch'ar/géé,'and‘ that law'is fir
connection with

,0_17; eXpilfatlorj of applicable laws has the effect. of
nforceable according toits terms, Lender, at its option,

Security: Instrument and ‘may invoke any remedies
11 tak; €ps specified in the second paragraph of. .-

otices _ { trument shali be given by delivering it or by. -
mailing it by first cla other method. The notice shall be directed to the
Property Address o ' ess Borrower designate:  Lender. Any notice to Lender shall be given by
first class mail to Lender ress stat ein or any other ad; Lender designates by notice to Borrower. Any rotice
provided for in this Security Ins hall be deemed to 12 given to Borrower or Lender when given as provided
in this para _ 5 . Nl , G EA SRR

- -15.” Governing Law; Severab . nt shall be governed by federal law and the law of the

jurisdiction in which the Property is Ic - In the event provision or. clause of this Security Instrument or the
Note ¢ ‘with ic ich conflict shall no o s of this Security Instrument or the Note
( ut.the con ) ions of this Security Instrument and the

ed copy.of the Note and of this Security Instrument.
If all 'or any part of the Property or any

r transferred and Borrower is not a natural
re ujhmediate‘paym,envt in full of all sums .

cised by Lender if exercise is prohibited by -

o ises o, or Bc Ver no ‘ celeration; The notice shall provide a period :
" of not less than 30 days from the date ce is delivere; iled-within which Borrower must pay all sums secured by.

- this Security Instrument. If Borrower fails'to’ hese su ) the expiration of this period, Lender may invoke any -
remedies permitied by this Security Instrum cor demand on Borrower, : e
""" 18. Borrower'’s Right to Rei OITOW cets ‘certain conc Borrower shall have the right to have
“enforcement of this Sécurity Instrument discontinu ¢ or to the. of: (a) 5 days (or such other period as
applicable law may specify for rei efore sale of operty pursuant 1o any power of sale contained in’ this
Security Instrument; or (b) entry tent enforci  Security Instrumeént, Those conditions are that Borrower: .
(a)-pays Lender all'sun ! vO! under this'Se  Instrument and the Note had no acceleration
: ! 0 ( €) pays all expenses incurred in enforcing this
F

(d) takes such action as Lender may
rights.in-the Property and Borrower's " -

e unchanged.” Upon reinstatement by -

fully eflective as if no accelefation had -

nder paragraphs 13 or.17. .




ed by this Security Instrument and sale
celer'mon and the right to brmg a court

0 at ) r ayment in full of all sums secured by
this Secunly Instrument wuhout furt nand and may invoke the po f sale and any other rémedies permitted by applicable.
law. Lender shall be’ emltled to colle s incl n pursuing i ovided in this paragraph 19, inc]uding,

If Lender invokes the power of s sﬁ
ofan event of defaull and of Lender

terms desrgnaled in the notice of s
“all or any parcel of the property b

any covenant or warramy, expressed
the smtemems made therein. Trustee shall

pon acceleratiori under paragrap| 19 or abandonment of the Property, Lender (in person, by
L Ly appomted receiver) shall be entitled to enter upon take possession of and ianage| the Propeny and to collect
'\lhe rents of the Propeny includi g those past due. Any ren

(Seal)' o
- Borrower S

N:‘mnryP‘nhlic1 i
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