T and whose.

o ("Lender");
Borrower owes Lender the prmclpal sum of ’
. FORTY THOUSAND AND NO/100 '

Dollars (U.S. $ 40,000.00 ). ThlsdebnsevrdencedbyBorrower snotedatedthesamedateas
this Security | Instmment (‘Note"), wluch pmvndes for monthly paymeats; with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2008 . This Security Instrument secures to Lender: (a) the répayment of the debt evidenced .

by the Note; with interest, and all renewals, extensrons and modlﬁcahons of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Secunty Instrument and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. - For this purpose, Borrower urevocably grants and conveys to Trustee, in

- trust, wnth power of sale, the followmg descnbed property located in RLAMBTB R County, Oregon:.

WHICH HAS THE PROPERTY ADDRESS OF:-

TOGETHER WI'I'H all the 1mproveme.nts now or herea er erected on th pmperty and all easemeats, appurtenances, and
‘ ﬁxtures now or hereafter a part of the property. - All replacements and addmons shall also be covered by this Secunty Instrument. -
All of the foregomg is referred to m this Security Instrument as the’ ‘Property ! :

BORROWER COVENANT S that Borrower is lawfully selsed estate hereby conveyed and has the nght to grant and ‘
tconvey the Propertyand that the Property is unencumbered, except for enmmbrnnees of recor v,Borrower warmnts and wrll defend
,geneml!y the htle to the Pnoperty ngamst all ¢! emands, subject to any encumbrances reeord. : B :

: "rms SECURITY INSTR :
: varnahons by Junsdlctron to cons

: OREGON- Single Famxly




SR 1. Payment of Principal and Intecest; Prepa
gvidcncpd by the Note and any prepayment and late charges

S 2. Funds for Taxes and Insurance. Subjectto applicable law ortoa written waiverby Lender, Borrower shall pay to Lender on the day monthly payments

- are due under the Note, until the Note is paid in full, a sum (“Funds”’) for: (8) yearly taxes and assessments which may attain priority over this Security Instrument

as a lien on the Property; (b) yearly leaschold payments or ground rents on the Property, ifany; (c) yeardly hazard or property insurance premiums; (d) yearly flood .

 insurance premiuma, if any; (€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in d with the isions,
of paragraph 8, in licu of the pay gage i premi Theso items are called **Bacrow Ttems." Lender may, atany time,

in an amount not to exceed the maximum amount & fender for a federally related mortgage loan may require for Borrower’s und

Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. CRESPA7), unless another law that applies to the Funds ©

sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of

Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in d with applicable law.

143

The Funds shall be held in an institution whose deposits are i d by a federal agency, i tality, or entity (including Lender, if Lender is such
aninstitution) orin any Federal Home LoanBank. Lender shaltapply the Fundsto pay the Escrow ltems. Lendermay not charge Borrower forholding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrowerto paya one-time charge foran independent real estate tax reporting scrvice used by Lender
in connection with this loan, unless applicable law provides otherwise. “Uniess an agreement is made or applicable law requires interest to be paid, Lender shall
_notbe requiredto pay Borrower any interest orearnings onthe Funds. Borrowerand Lender may agree in writing, however, that interest shall be paidon the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument. -

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lénder shall account o Borrower for the excess Funds in
accordance with the requirements of applicable law. Ifthe amount of the Funds held by Leader atanytime isnot sufficientto pay the Escrow ltemswhen due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
©"* deficiency in no more than twelve monthly payments, at Lender’s sole disceetion, +. w0 w1 L e :

o Upon payment in full of all sums secus ed ﬁy this S ‘y Instrument, Lender shail pm@dy :efund 0 Bon'ower myv Funds held by hndér. If, under
pnmgraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property; shall apply any Funds held by Lender at the time
of scquisition or sale as a credit against the sums secured by this Security Instrument. .- " 0700 L Lo Tl .

: 3. Applicationof Pay Unless appli blelaw p id olhemix;, :llp:ymcnu received be Lénderunder paragraphs 1 and 2 shall be applied: first,
“to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
 charges due under the Note. : O L : L o ‘ . P .

) - 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property which may attain priority over
. this Security I and leaschold pay ‘or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or ifnot
paid in that manner, Borrower ghall pay them on time directly to the person owed payment. Bosrower shall promptly furnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvid ing the pay

Bosrower shall promptly discharge any ficn which has priority over this Security I ot unless B (a) agrees in writing 1o the payment of
the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends ag; inst enfc t of the lien in, legal
proceedings which in the Lender’s opinion operate to provent the enforcement of the lien ; or (c) secures fromthe holder of the licn an agreement satisfactory to
'Lender subordinating the liento this Scourity Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain grioﬁty overthis
Security Instrument, Lender may give Borrower a notice identifying the lien. Bogrower satisfy the lien or take one ormore of the actions sat forth above within .
lOdaysofmcg'wingofmﬁce. o EEREER A o I ; o o . ;

5. Hazard or Propesty Insurance. Borrower shall keep the improvements now. existing or hereafter erected on the Property insured against loss by fire,

hazards included within the term «extended coverage” and any other hazards, including floods or flooding, for which Lender requires i This i

shall be maintained in the amounts and for the periods that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withhel i intai ge described above, Lendér may, at Lender’s option, obtain

- coverage to protect Lender’s rights in the Property in d -

Allinsurahée,L licies and 1 15 shall be P ble to Lender and shall include a wodard ', ge clause. Lendcnhlllhlvetheﬁghu.oholddxe
p and Is. If Lenderreq: Borrower shall promptly giveto Lender all receipt of paid i noti In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not

made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to resioration or repair of the Property damaged, ifthe

: i repairi ically feasible and Lender’s security isnot lessencd.. Ifthe i repairisnot jcally feasibic or Lender’s security would

be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

If Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that “he insurance carrier has offered to scttle a claim, then Lender

may collect the insurance proceeds. Lender may use the p ds to repair or the Property ot to pay sums sceured by this Security Instrument, whether - -
ornouhendue._'l‘heSO—daypeﬁodu’rillbeginwhenlhenoﬁceilgiven.‘; g ~ S B,

Unless Lender and Borrower otherwise agree inwriting, any applicationofp dsto principal shall not extend or posipone the due date of the monthly

" payments referred to in paragraphs 1 a5d 2 or chang the t of ths pay ifunder plngrapfx 21 the Property is acquired by Lender, Borrower’s right

toany i policiesand p ds resulting from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition. ‘. - Zal e . . :

6. Occupancy, Prescrvation, M i and P; ion of the Property; Borrower's Loan Application; Leaseholds. Borrower shall occupy, establish’
and use the Property as Borrower’s principal residence within sixty days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence foratleastone yearafierthe date of occupancy, unless Lender otherwise agrees inwriting, which conseat shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower ghall not destroy, damage or impair the Property, allow the
Property to deteriorale, of it waste on the Property. Borrower shall be in default if any forfeiture action or p ding, whether civil or crimi 1, is begun
thatin Lender’s good faith judgment could resultin forfeiture of the Property ot otherwise materially impair the liencreated by this Security Instrument or Lznder’s
security interest. Borrower may cure such a default and reinstatc, as provided in panagraph 18, by causing the action or p ding 1o be dismissed with a muling
\hiat, in Lender’s good faith determination, precludes forfeiture of the Borrower’s st in the Property or other ial impairment of the lien created by this’
Security Instrument or Lender’s security interest.- Borrower shall also be in default if Borrower, during the loan application p gave fally false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, butnot limited to, representationsconcerning Borrower’s pancy of the Propertyasap incipal resid Ifthis Security I tisonaleaschold
Borrower shall comply with all the provisions of the lease. If Borroweracquires festitle to the Property, the leasehold and the fec title shall not merge unless Lender
agrees to the merger in writing. '» : : . : = L - :

- 7. Protection of Lender’s Rightsin the ProE:ny. 1f Borrower fails to perform the covenants and agreements contained in this Security Instrument, of
. thereis a legal proceeding that may significantly affect nder's rights inthe Property (such asap ding in bankruptcy, probat for condemnation or forfeiture
 or to enforce laws or regulations), then Lender may do and pay for whatever is ¥ to protect the value of the Property, and Lender’s rights in the Property.
Leader's actions may include paying an{ sums sccured by a lien which has priority over this Socurity Instrument, sppearing in court, paying reasonable attorneys®
 fecs and entering on the Propsrty to make repairs. -Although Lendor may take action undor this pa caph 7, Lcns“ docs not have to do so.

..Borrowerand Lender sgree to otherterms of payment, these smounts shall bear reat from the dal
interest, upon notice from l;nder to Borrower requesting payment R

all bocoms additioqal dabt of Borrowor sccured by this Security lnsirument. Usless

atthe Nots rate and shall be payable, with”




8 Mongage lnsunnce. lfl.cndermqumd

pay the pmmunu requi vircd to maiglain

“'mbcmeffect, Bomwersh:ﬂpay

" gubstantially €4 umlenuotheconw g purans previousl ; 1 1

'mbmnnl“yequlvnkmmngmmmnm srage i itable, B ower pay to Lot nonih 8 UM © ; ;ne-wlelahomeyudy
bﬂnspudbynomer ! over tedotceued snder will ,pept;u:_q_nndnumtheupaymﬂsua .

loss reserve ¥ mortgage insranee. ve pay’ may 00 o e ;e ! : coverage Gathe

,.moum.ndfome nodthalunderreqﬂ may B0 ORB 2 ender agala become : i

"pnmummquuedwmmmmnalgemwnm meﬂ'ect,orw

’mywnncn.gwemcdbetvl nonweundunderonppuabbhw.

9. -Inspection. . Lenderorits agent mly  make geasonable enmel
of or prior 0 a0 inspection wec\fyms msonlble cause for the m;pecuoﬂ

10. Condemnation- The pmceeds of an! r damages, du-ect or comequenua in connection with any cb:ideéximﬁon or'other taking of
any pant of the Propentys igned and shall be paid 10 Lender. - : : g
In the cvent of a total i the 5 red by this Security Inm\lment, whether or not then due,
with any excess puid to Borrower. ¢ rtial taking inwhi i ol Pro |mmndme\y pefore the 18king is
equal to or greater than the & red by thi curi ment i iat o the taki ) otherwise agree
sn writing, the sums gecured Instrument s ot of th T0C jed by the' ing frac the total amount
of the sums, gecured i jmmediately pefore the 12Kings i i market - sty immodi c i “An shall be paid
wBonower ln\hceventohpnmlukms sty in which the ir market val 0 oty i ing i \heamount
unmcdle\ybefom\he d VAl O eres in writing Of

M\lmenl whether or sot the lums are then due.

1 o1 Lender el Bonow et that the condemnor Of offen 1o make 20 -wml or setile & claim for
damages, Borrower {ails to respond 10 Le i after the ate 4 is given, Lender is mhonud 10 ¢¢ liect and npp\y the pmceedl, atits option,
" cither to restoration oF repair of the Pmpeny cured i : ment, whe\he: ornot then dus. & B

IR Unless Lender and Borrower otherwise agree in witing, any app pnncxpnl all not extznd or ponpone the due date of the
monthly paymem.s refemd © in parageaphs 1 and 2 or change the. umoum ot‘ such pnymnnti : 1 :

11, Borrower Not Released; “Forbearance ‘Extenst or modlﬁcauon of -momzauon of the sums
secured by this security Instrume nt geanted bY Lender e shall T , thic labill iginal Borrower
17 successors in interest. Lender shall fiot be required t0 i inst any & i or d time for pnyment e
or otheswise modify smotization of the surms secured by this Security Instrume ft by reo any demand made by the ‘original Bosrowes of Botrower’s
successon in interest. forbunmo by Lender m cxercumg sny nsht o 1o medy shall notbe a waiver of or preclude he excm-e of any right of nmedy o

Lulnmy, Oo-ngmu “The wvemnu ml lgmmenu of dm Secumy mmnwm shall bind nnd
penefit the successors and assi ¢ r j provisions of paregraph’ 17, Bomwer 5 covenants and .gmemer;u shall be joint and
several. Any Bon'ower ‘who co-signs this Security Instmmenl but does not execute the Note: (u) is co-ugmnz (his Security Ingtrument only t0 mortgage, grant an
convey that Borrower's interest in the Property under the terms of this Security ! Instrument; ©) is oot rsonally obligated to.pay the suins secuxed by this
Security Instrument; and (c) agrees that Lendet and any other Bonower may agree to extend, mod:t‘y .o:bear or. make my lccommodl

terms of this Security Insﬂ“mbnt or the Note without that Bonower 8 ccmszn!

: 13. Loan chaéges. lf lhe loan secured by this Secun ty lnsuumcnt is sub;ect wa hw whxch se\s mmumum loan clm-ges, and that law is finally
© jriterpreted 50 (hat the interest OF other loan charges collected or 10, be collected in ‘connect itted fimits, then: (a) any such loan

charge shall be reduced by {he amount necessary. 1o reduce the charge 10 the pemun.ed Timit; 15 alres from Borrower wh:ch exceedcd
permitted Fimits will be cefunded to Borrower Lender may choose 15 raake this refund byt p

_ payment 1o Bofrower. If a refund reduces principal al, the reducuon will bc u'ated s pmul p:ep!yme vnﬁwut my pmpnymem chnge under the Note.

14. Noucel Any notice t0 Bomwer P dull be gwen by dehvenng I or by mailing it bY first class ma'll unless
spplicable faw requires ! use of another method. The be duecwd m oty I  Borrower desigoates bY notice to

i Lender. Aoy Dot notice to Lender shall be given by ﬁnt class nml to Lender’s address stated hercin or any ¢ other address Lender desigoates by notice 19 Borrower.
- Any notice pmv:ded for in this Secunty Instrume :hdl deemed to hlve been gwcn to Bonower ot l.ender w! en gwen s pm\nded in \hu plrugnph.

lS Govermng Law; Sevcrab;hty Th:s Secunly inm\lment dull be govemed by fedenl hw snd the hw of the ;unsdlcuon in whnch the Pmpeny is
located. In the event that any provmon or clause “of this Security. Insiri Inmrument OF. the Note conﬁlcu ‘with apphcahle law, such conflict shall not affect other.
provisions of \his Security Jastrument or th < Note which €an be gwen eﬂ'ect vmhout \he conﬁncung pmv:smn To th end \he pmvns\ons of this Security :
Instrument and the Note are declared to be sevcrab\e B

16. Borrower's Copy. rmvlet aba!l be ngen one. confonned copy of xhe Notc nnd of thll Secumy

ulmnnmnomwer lfu\lonnypmof P:opeﬁy ¢ any i so\dormnsfemd(onfa
rred and Borrower is oot o natural person) wnhoul Lender's prior written con at sts option,
by ;h'u Secuﬁ\y mmmem Bowever, ophon .hdl notbe exercned i prohibited
by federal law =8 of the date , LT E :

If Lender exerciscs this Bonower notice of accelenuon The nouce nha\l pxov‘de a penod of not less than 30 diys from the
date the notice is delivered of mailed 3 : ly all sums secured by this Security Instru! at. If Borrower {ails to pay ihese sums prior 1©
the expiration of this periods Lender may mvoke nny dics this Security lmtmment wnhoul t‘\mher notice of demlnd on Borrower.

18. Borrower's Right to Remm If Borrower abl\\ have \he ngh\ 1o have enforcement of this Security
Instrument discontinued st any: time prior 10 tho eatlict of: (n) 5 days (or ' jod 2 ble law may specify for remmumem) pefore sale of the
Property  pursuant 10 any power of sale contained i ument; or® £y mg\hu Security Instrv Those conditions 21¢
that Borrower: (s) pays Lender all sums whic! ! 1 - thil i and the Note 88 no lccelcnmon had occumd, (b) cures any
default of any other covenants Of agmmenls, © e i ing thi ity. 0t i nol fisnited 10, reasonable
attorneys’ fees; and (&) takes such aclion a8 Lender may ' reasonal b\y 13 in the Property and
Borrower’s obligation to paY the sums sccured by this Secunty c i nqu. qun l\ns Security Instrument
and the obligations secured hereby shall temmn fully ¢ effecuve aif .x, this 1i i 11 not apply in the case of
accelenuon under parsgraph 1 17. LR

: 19 sdeome,chnngeofLoanSemur 'l‘thotc i @emtmtheﬂou(wgﬁhermlhthnSecumylnstmmcm)nuybemldomor;nme :
Botrower- Aulemnyxemkmachmsﬂm ity (known.2 the "Loan ") collects monthly payme due under the

. “Ther dsomlybeonoo:mom 5 Loan Serviees Uares > ; Note If there is a chang
i : ve and & kw.‘n:enougewdlu\e!hepmwmd

my‘oaer-mmﬁ,m @ﬁﬁéby applicable. ©. -




: oot “As used in this Paragraph 20, "Hazardous Subyt
following sub 2 line, ki ne,
or l‘orm.:ldehyde, and radioactive materi,
8 located that refate o health, 3
NON-UNIFo

* Adjustable Rate Rider *
Graduated PAyihéﬁin&,erf [
: - ‘Bal‘loonliider : LD
o Other(s) [specify]”

- THIS INSTRUMENT WILL NOT ALLOW ysg OF THE PRoPERTY DESCRIE

USE LAWS ‘AND REGULATIONS. BEFORE SIGNING

‘To Trustee: SRR Aot
LT The undmigned,ismpolderqm‘e
:. by the Deed of Trus, have been paid in ful}
- reconvey, withoug Warranty, al} the estate

g Daié:

Condomisium Rider
“Rate Improvemens Rider: -~

Planned Unis Development Rider

agreement in
notice shall 5pecify: (a) the defauly; ®)
by which the default must be cured; and (d)
&ecured by this Security Instrumens and sale of

FiNg & cOUrt action to aggeqy

designated
Property by public lmmmqem

expressed of implied. The recitats inthe "
8 of the sale iy the following order: (@)
this Security lnstmmem; and (c) any

. L 14 Fanily Rige,

Biweekly Paymens Riger -
Second Home Rider - -
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M 'MORTGAGE CoR; RATION, ay 'OREGON CORPORATION

‘OCTOBER 29, 1993 ~yinthe principal amount of -40,000.00
" Your mon;hly'pajm{ehté on the ab“ove'ldén'éréjbas amorti
~ months, - However, yoyr loan will pe payable in:
.vhaveaballoonpay,r'nentof; - 32,970.72 .

: ~ A balloon payment ﬁéts ~Whgﬂ:youf‘mdhﬁil y
your debt obligation by the end
loan matures is d |

Y s €nd of your Toan periog
ue inon ump sum, This | '




.- THIS SECOND HOME RIDER ' is made this:: 29TH " E "-OCTOBER, 1993, : L
- andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the *‘Security - -
Instrument”) of the same date given by the undersi (the *“Borrower’’; whether there are one or more persons undersigned) to
- secure Borrower’s Note to =~ 0" AT S LT DR o

- TRILLIUM MORTGAGE CORFORATION, AN OREGON ORPORATION

‘ _ (the “Lehcri’exj")‘ of the same date and covering the propeﬁy descnbedm the Security Instrumesit (the

at::

“Property"), which is located

' CAPPY COURT AND HEMLOG DRIVE

' CRESCENT LARE ‘OR. 9742

In addition to the covenants and agreénienltsy made in the Security Instrument, Borrower and Lender fiirther covenant and
agree that Uniform Covenant 6 of the Security Instrument is deleted and i;srepl_ak:ec»lby the following: L , R
6. Occupancy and Use; Preservation, Maintenance and Prbtection of ihé Property; Borrower’s Loan Application;' ,
Leaseholds.. Borrower shall occupy, and shall only use, the Property as Borrower’s second home. Borrower shall

keep the Property available for Borrower’s exclusive use and‘gnjbymeqt

person any control over the occupancy
roperty, allow the Property to deteriorate,
be in default if any forfeiture action or proceeding, whether civil

rfeiture of the Property or otherwise

that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall
also be in default if Borrower, during the loan application process; gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
but not limited to, representations concerning Borrower’s occupancy and use of
y Instrument is on a leas » Borrower shall comply with all the

 STATE OF OREGON: COUNTY OF

Filed for record at request of
> Of " .




