. State ofOregon e RITQ k
_Loan No 930001358 j':‘ : S e 431 2823687 703/ 203

amzedandcxrsnngundenhela “the State of on’. B ﬁ,." DR ,andwhoscﬁ
addressis 1249 ‘N.-Riverside Ave., .- . S ; e R T S
Medford, “Oregon. 97501 - ‘ ("Lender"). Borrower owes Lender theprmcxpal sum of
FIFTY EIGHT THOUSAND FIVE HUNDRED FOURa AND: 00/100 : L
Dollars (US $ 58,504.00-: ). =
.. ‘This debt is evidenced by Borrower’s note dated the same date as tlus Secunty Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on “December  01lst; 2023 . This Security .
- Instrument secures to Lender: (a) the’ repayment of the debt evidenced by the Note, with interest, and all renewals; extensions and
. - modifications; (b) the payment of all other sums, with interest, advanced under paragraph 610 prot.ect the security of this Security
- Inslrumem, and (c) the performance of Borrower s covenants’ and ‘agreements. under thls Secumy Instrument and the Note. For

County, Oregon o

" ‘which has the address of '
_',Oregon o 97603

@9 -AR(OR) (9212) o
 VMP MORTGAGE FORM
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" rents, royalues. mineral, oil’ and gas ngh I 0C )
* property. All replacements and additionsshall also by curi t g ”foregomg is. referred to
this Secunty Instrument as the *‘Property.””. B ey : o B
: BORROWER COVENANTS that Borrower is Iz ly scised: estate hereby conveyed and has the nght 10 grant and
’ convey the ‘Property and that the Pmperty is unencumbered except for encumbrances of ‘record,” Borrower warrants and wrll'; :
defend generally the title to the Property agamst all clatms and demands s‘ bject any er cumbrances of record S

- 1, Payment of Pnncrpal Interest and Late Cha . Borrower shall ;‘due the pnncrpal of, and mterest on,'the i
debt evrdenced by the Note and late charges due under the Note ' = : LT S e e e

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall mclude in’ each monthly payment,
together with the principal and interest as set forth in the Note and any | late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property ‘(b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4,

Each monthly installment for items (a), (b), and (c) shall equat one-twelfth of the annual amounts as rcasonably estimated
by Lender; plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item: shall be accumulated by Lender within a period ending one ‘month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent. ‘

If at any time the total of the payments held by Lender for items (a), (), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, excéeds by more than: one-sixth the estimated amount of
payments required to pay such items when due, and-if payments on the Note are current, then Lender shall either refund the -
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Bomower for item (a), (b), or () is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deﬁcrency on or
before the date the item becomes due. : ’

As used in this Secunty Instrument, "Secretary“ means the Secretary of Housmg and Urban Development or his or r her
designee. In any year in which the Lender must pay a-mortgage insurance premium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security Instrument), each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
~instead of a mortgage insurance premrum if this*Sécurity- Instrument is held by the Secretary. Each monthly installment of the
‘mortgage insurance premium shall be in an amount sufficient to accumulate. the full annual mortgage insurance premium with
Lender one month prior to the date the full-annual mortgage insurance premium:is due to the Secretary, or if this Security
Instrument is held by. the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the -
outstanding principal balance due on the Note.” /- :

.- If Borrower- tenders to Lender the full payment of all sums secured by tlus Secunty Instrument, Bomower s account shall be
credrted with the balance remaining for all mstallments for items (a), (b), and (c) and any mortgage insurance premrum installment
that Lender ‘has.not become obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower. -
Immediately pnor to a foreclosure sale of the - Property or its acqutsmon by Lender Borrower s account shall be credited wrth any
o balance remammg for all mstallments for nems (a) (b) and (c) Gt . :

3. Applrcatron of Payments. All payments under paragraphs 1 and 2 shall be applred by Lendcr as follows , :
“First, to. the mortgage insurance premrum to be paid by Lender to the:Secretary ¢ ‘0 the monthly charge by the Secretary :

: : rrnstead of the monthly mortgage msurance premrum‘

- "Second, toanytaxes, ecis assessmer | paymer ﬁreﬂoodandotherhazardm
Premtums,asrequued e R Gl o
“.7-' " Third, to interest due under theNote.
" Fourth, to amortization of the pnncrpal of the Note.
. Fifth, to late charges due undcr t.he Note E RS

4. Fire, Flood and Other Hazard Insurance. Borrower shall msure all unprovements on the Property, whether now in
,exrstence or-subsequently erected, -against any hazards, casualties, and contingencies, including fire, for which Lender requires

. insurance. This insurance shall be maintained in the amounts and for the penods that Lender requires. Borrower shall also insure - -
all unprovements on the Property whethier now exrstence or subsequently erected, agaum Toss by floods to the extent requrred} S

~~by-the Secretary. All tnsurance shall be carrr

;‘v@-AR(OR)(ezta) s




ool.of 1 ade

. to make payment for such loss
urance proceeds may be applied by
is Security Instrument, first to any "

~ In the event of foreclosure of this Secusite Tt ‘other transfer of title to_the Property that extinguishes the
indebtedness, all right, title and d to insurance policies_in force shall pass to the purchaser,

s, Occupancy, Pres‘erv'ation,‘Maintenance and Profection_ of the Prdpérty; Bbrfower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of

this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at léast one year after the
date- of - occupancy, unless - the Secretary  determines this requirement will cause undue hardship for Borrower, or unless
extenuating - circumistances . exist - which are beyond Borrower’s - control, Borrower. shall notify ' Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Praperty or allow the Property to ‘
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan -

is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be'in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o

Lender with any material information) in connection with the loan evidenced by the Note, including,

o immediately due and payable.

7. Condemnation. The prbceeds ‘of 'aﬁy,vawérd or
condemnation or other Iaking of any part of the Property,
shall be paid to Lender to the extent of the full amount of

Instrument, Lender shall apply such p
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Jecorded togeiher with this
d supplement the covenants .

: f(gcél)f'

o~ .. -Borrower -

- Award Moi’tgage, Iné.
< 1249 N; Riverside Ave.,
::Medfo gon’; 975




