. (“Trustee") The bmcﬁcxary is
:, which is orgamzed and exxsnng

: the I; £ the United States of America:
un?‘)l{ e::tvr?oStreet Klamath Falls, OR.. 97601

- Dollars (U. i i enced by, Borrower’s note
: dated the same, date as thls Secunty Instrume ); which prowdes for monthly payments, with the fuil debt; if not
-paid earlier; due and payable on ; 0,.2023. ;. -+ This Security Instrument
.secures:to Lender:. (a) the - repayme t. of -tl .ev. te;: with lnterest .and all -renewals, extensions and -
‘modifications; . (b) the payment. of . all othe 5 -interest; a under, paragraph 7 to protect the security of lhls :
‘Security Instrument «c) the pertormance of orrow r venants; a reements under this Security. Instrument and the
Note;:and.(d) the repayment of.any - future advances : ;interes Borrower by Lender pursuant. 1o the -
paragraph below, (“Fu(ure Advanc SE i ADV/ ; er,-Lender, at Lender’s option prior -
wer, may make Future-Advances to Borrower: Such Future Advances, -
hen. évidenced by promlssory notes statmg that sald noles are; -
nd Tru

Coumy. Oregon -

'SECURED SOLELY BY THE BORROWER'S ~
“AND"BE SIGNED BY US TO BE ENFORCEABLE"

Klamath Falls

: ) DTOV N eT ¥, and all eas;mmts, nzhts.i o
- - appurtenances, rents, royalties, mineral | ; ts, ‘water nghts and stock and all fixtures now or .~
- hereafter a part of the] propeny Allr N : X
. foregm ity

. : orrower ] » y conveyed and has the nght to gram i
; and\convey the Property;and:that the. ‘Property.is. unencumbered ‘except ) ncumbrances of record. Borrower. warrants -
‘and will defend generall he title to the Property-against.all claim der s, subject to




i 1. Payment of Princip:
.. the principal of and interest on the : :
©" 2. Funds for Taxes and Insur nce.  Su er, Borrower shall pay:
to Lender on the day' m i til’ i : m (“Funds™) equal t
 one-twelfth ‘ofi-(a) yearly. taxes an SSESST ‘may -attain priority 0} Instrument; (b) yearly -
leasehold ;payment,s'ort,grgund ‘rents.on .the -Property; &)y azard:insurance jums; ‘and - (d). yearly
mortgage insurance:premiums,:if any. These:items are called " ‘ may:estim : e on the
basis of current data and :easonablgestimatesof future escrow items.’ R R RS AR I
“The Funds shalibe heldinan institution the ‘deposits or accoun \aranteed by a federal or: :
state a'géng':y‘(ixj(:ludirig'L;ander if Lender is S itution). nds to ¢ escrow items.
Lender may not charge for holding and applying tl ‘inds; 'ana Verifying the escrow items, unless
- Lender pays Bbfi{ow}v'er'iiitere'st on the Funds an icable fmits o make such a charge. Borrower, and
Lender-may agree in’ writing. that interest-shall be p d-on the: Funds.: Unless an ag’r_gemem, is made or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing <redits and debits to the Funds and the
‘purpose for which each debit to the Fund was made. The Funds are pledged asadd'tid al security for the sums secured by -
this Security Instrument. . .. T : s L e S EE R .

: If the amount of the Funds together with the future monthly tiayments‘of Funds payable prior to

“the due dates of the escrow items, shall exceed the amount required to pay~;h‘¢‘escrow_itgms ‘when due, the excess shall be,

at Borrower's option, either promptly,'repaid to Borrower or credited to Borrower on monthly payments of Funds. if the

" .amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any *

amount necessary to make up the deficiency in one or.more payments as required by Lender. -, S ]
e Upon payment in full of all ecured is Security-Instru 'ent,<Lendér_sha)} promptly refund to Borrower. .
-any Funds held by Lender. If under paragrapl old of acquired by Lend: . Lender shall apply, no later -
 than immediately prior to the sale of the Property or.it :Ler \y-Funds held by. Lender at the time of =
applicationasa credit against the sums secured by this Security Instrument.:.’ AR e e SR :
o 3. Application of Payments. - 'Unléss‘ia'ppliéable lawfprb\iidés’fotherwxse,»all payments received by Lender under
.. paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last; to principal due. . ‘ S
74, Charges; Liens. ™ Borrower shall pay all taxes, assessm;ntﬁ,‘,qhargés, fines and impositions attributable to the :

Property which may -attain priority over: this ‘S cg_rity’:lnstrixmem,ﬁgn léasehold"'payménts or. ground rents, if-any:

- Borrower shall pay these obligations in the mannei‘ provided in paragraph2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment.‘BorrpWer'shall promptly.furn h'to Lender all notices of amounts
-t0 be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender-
receiptsevidencingthepayments.‘ I AL R R T Ll T
" Borrower shall promptly discharge any lien .which has priority ‘over:thi,s'.Security Instrument -unless Borrower: (2)

agreés in writing to the payment of the obligation secured by the lien in a man acceptab\é to Lender; (b) contests in good
 faith the lien by, or defends against ¢nforcemem'kof the lien_in,'legalifpmvcgelc’iings ‘which in the Lender’s opinion operate 10

. prevent the enforcement of the lien'or forfeiture of any part of the Property; or () secures from the holder of the lien an -

- agreement satisfactory to Lender 'subordinating the lien to. In '_ment;‘lf Lender determines that any part of;
‘the Property is subject to a lien which may: ttain priority over Security Instrqmgnt_,,Lender may give Borrower a

notice identifying the lien. Borrower shall s j the lie ake on r more of the actions set forth above within 10days - :

of the giving of notice. . - & S [t : LLi
2750 75 iagard Insurance.  Borrower$ all the improvements ; existing or, hereafter erccted on the Property . .
* insured against loss by fire, hazards included within ,t(heltgrm,',‘extehded»cov:tage” and any other hazards for which Lender
‘requires insurance. This insurance shall be maintained in the amounts and for: the periods that Lender requires.- The
insurance.carrier providin ‘the insurance shall.be chosen by Borro r-subject to Lender's approval which shall not be
‘ un'rcasonably:withhéld.‘ S s : L L :

All insurance po'licie:s‘ and ;réné:\bal 1 be

. _ le.to L nder and shall _mcmcjc'é' standard mortgage clause.
‘Lender shall have the right to hold the policies and. renewals. If. Lender. rcquires',Borrow:er, shall promptly give to Lender

- all receipts of paid premiums:and renewal notices. In the event. of loss, Borrowe shall give prompt notice to the insurance -
carrier and Lender. Lender may make proof of loss if not made promptly.by. Borrow :
-, ...~ Unless Lender. and Borrower.0 ise 3 in writing, insuranc :
of the Property damaged, if the restoration or re| airis omically feasible a der’s security is not lessened. If the
restoration or repair.is not economically feasible 0 ‘the insurance:proceeds shall be
applied to the sums secured by this Security Ins s paid to Borrower. If
Borrower abandons the Property, or.does not answ i ' from Lender. that:the insurance carrier has: .-

offered to settle a claim, then Lender,may collect th e proceec Lender may use the proceeds to repair or restore

er... TR
shall be applied to restoration of repair

" the Property.or. to pay.sums secured by, this Sec \ ment; whether or not then due. The 30-day period will begin
when the notice is given. - ) ; : BAET T R )

" Unless Lender and Bgrfower othel e agree in writing, cation of proceeds to pﬁncipal shall not extend or
1,

. postponje:;hg due date of the monthly payments referred toin paragraphs and 2 or change the amount of the payments. If -
under paragraph 19 the Property is acquired by, Len ¢ Box(roWer?s,ijight to any insurance policies and proceeds resulting
_from damage to the Property. prior to the acqu sition shal ss.to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. S pas AR LR AP LA L
6. Preservation and Maintenance of Pyopérty; Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or comm ste. If this Security Instrument is on a leasehold,

- Borrower shall comply with the provisions of the lease, and if BOrrowgf acquires feeftitle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerin Writing. s 5. K : ;

) 7. -Protection of Lender’s Rights in the ‘Property; Mortgage  Insurance. :If Borrower fails to perform the
“covenants and agreements contained in this Security Instrument, or there is alegal proceeding that may significantly affect
Lender's rights in the Proper chasa proceeding in'_ba'nkruptkdy, probate, for condemnation or 10 enforce laws or
- regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

. in the Property. Lender’s actions ymay,inclu'de paying any sums secured by a lien which has priority. over this Security

appearing in court, paylng reasonable attorneys egs"andfehterin‘ on the Property 0 make epairs. Although
Z "C < X vet SR . ot {4

“urider this'paragraph 7, Lender doesno : L
by Lender under this parag , de er secured by this
¢ and Lender agree to 0 ! m amounts ear i from
' % ter tice from Lender to Borrower . '




e Jjurisdiction in which the Property is located.

agreement or applicable law: -
s upon and inspections of the Property. Lender
! réasonable cause for the inspection.
r claim for damages, direct or consequential, in connection with
of the’Propeny’,fbrifor conveyance in lieu of condemnation, are hereby

In the'event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
- Instrument, whether. or not then due, with any excess paid to Borrower. In the €vent of a partial taking of the Property,
-unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal] be reduced by
the amount ‘of the proceeds multiplied by the following. fraction: (a):the total amount of the sums secured immediately
= before the taking; divided by (b) the fair market value of the Propert immediately before the taking. Any balance shall be -
-paid to Borrower,” R LN e T Rt R :

If the Property is abandoned by Borrower, or if] after n‘oti,ce' bbyyl;end‘er td Borrower that the condemnor offers to

make an award or sei rdamages, Borrower fails to respond to Lender within 30 days after the date the notice is
: proceeds, ati er-to restoration or repair of the Property or
any application of proceeds to principal shall not extend or
‘ ‘ ] s referred to in paragraphs 1'and 2 or change the amount of such payments.
X -10.. Borrower Not Released; ‘Forbearance By Lender Not ‘a Waiver, ™ Extension of the time for payment or
modification of amortization of the: sums secured by this Security Instrument granted by Lender to any successor in
interest ¢ rower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest,
ir ‘ ceedings against any succes nd ti r

Borrower, subject to the provisions
1 ‘ ang ny Borrower who co-signs this Security .
signing this Secuﬁtyilnstrhment‘only to mortgage, grant and convey .
rms of this Security Instrument; (b) is not personally obligated 10 pay :

modify,
that Bor»rowep"s;gpnsent.
12. "Loan

;hgrggs,' and that

13, ‘L'eg‘is‘laii(}n'A'ﬁecvting;'L,e}idéi’s@ - If enactment or c:rxp‘iragioii, of app’iéablc_ laws has the effect of

rendering any provision of the Note or his S ment vy.i}gxe'rifo‘rgi_eab_le} according to its terms, Lender, at its option,

. may require immediate payment in full of r‘ed_,by,:thigSc:cyri»tykInstrum:n{ and may invoke any remedies
this option, Lender sh: take tl}e:s_vteps‘,sp‘eciﬁed in the second paragraph of

-permitted by paragraph 19. If Lendet exe
S Paragraph]7. : : o St R
17 14. Notices. Any notice 0 Borro er. provided fo his Security Instrument shall be given by delivering it orby
mailing it by first class mail unless applicable’law requi; of "ainbthéffme'th(jd.‘ The notice shall be'directed 1o the
Property Address or ahy'other,address_Botr v tic ender. Any notice to Lender shall be given by
first cl_zis's"m‘ail'tofLénd.erfs‘,a'ddrcss stated her any oth ender designates by notice to Borrower. Any notice -
provided for in this Sec rity Instr X d to have been giv Borrower or Lendér when given as provided
,irithispa'ragraph.j[’j,’:'_‘" Pt L o : e i
REEESE [ Governing Law; Severability, hi's:Security‘-Instrumentshal] be governed by federal law and the law of the
' In the event that any provision or clause of this Security Instrument or the

“Note conflicts with applicable Taw, such conflict provisions of this Security Instrument or the Note
which can be given effect without the nflicting provisi is'end the provisions of this Security Instrument and the .
_No'tearedeclared‘tob’éSevgrabl,é.fﬁr S L PEE S : : L

-../16.":Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.
] nsfer’ “Property or a Beneficial Interest in Borrower,- Ifall or any part of the Property or any
d (orifat eneficial interest orrower is sold rtransferred and Borrower js not a natural -
ers: hout I written consent, Lender may, at its option, require imimediate payment in full of all surhs -
secured by this Security Instrument. However.: this option shall not be exercised by Lender if exercise is prohibited by
fedefalleiwaSOfthédateqfthiSSécurity—lhstminént_;; L e :
. If Lender exercises this opti r '

“'of not less than 30 days from the
this Security Instrument. If Borr rfa

Temedies permitted by this Security Instrument wit} 1t furtl , : v s
" " 18. Borrower’s Right to Reinstate .Borrower meet ditions, Borrower shall have the right to have
enforcement of this Securi iment discontinued iny timeé prior (o the éarlier of: (2) 5 days (or such other period as
applicabl y.specify for atement) befo le of the Property pursuant to'any power of sale contained in this

ntry of a judgment enforcing thi ecurity Instrument: Those conditions are that Borrower:
pays Lender all 'sims which then would be’ die under this Security’ Instrument and the Note had no acceleration
occurred; (b) cures any default bf,aﬁj{jbthér'éb\'lémjms‘ or'agree 1 ‘expen

Security. Instrument;’ including, but not limited to, reasonable : and’

require to assure that the lien of this' Security Inst

obligation to ‘pay ‘the- sums’ seciired by this S, curity ‘Instn ,

- Borrower, this Security Instrument and the obligations secured hereby sh:

- occurred-However, this right to reinstate shall not apply in'the case of ac

ice of acceleration. The notice shall provide a period
pay all sums secured by
Lender may invoke any




-law provi
- than 30 daysfromthe datethe no
“onor before the date specrﬁed in the
of ‘the Propeny The notice shall further inform |
} actron to asseit the non- exrslence ‘ofa default orany
.~on'or before the ‘date specifi ied in'the notice, ‘Lender at i
. this Secumy Instrument without further demand an
" law. Lender shall be entitled to collect all expens
- but not limited to, reasonable att rneys fees and cos
B | § Lender mvokes the powe‘ ‘of sale ender
lection to' cause th
; county in which ‘any part of the Prope! ca
: applicable law to Borrower and to other persons pre
without demand n Borrower shall sell the Property
terms desrgnated in the notice ‘'of sale in‘one
e property by public.
e the Property at any sale

orimplied: The recitals in the Trustee's deed sha

der paragraphs 13 and 17 unless app cable
k ult; (c) ¢ a date, not less .
default mu t,be ; '
the sums secured by this Security Instrument and sale "
) g d the right to bring a court --
ac 5n and sale: If the default is not cured -
ncdra(ep'ryment n full ‘of all sums sccured by |

es pemrmed by applicablé :

his paragraph 19, mcludmg,

thout any covenam or warranty, expressed
ments made therein. Trustee shall

apply thepr eedsofthesalemthefollowmg“de' @t 'lllexpen sof esale, inclu g,b
d

and anomeys fees; (b)t all sums
to it. :

fu enl an (c) any excessto the person or persons legully entitled -

20. Lender in Possession. Upon acceleration under paragraph 19 araba donm ntof the Propeny, Lender @in person, by
agem or by judicially appointed receiver) shall beentitled to enter upon, | take possessron of and manage the Property and to collect

the rents of the Property including those past ‘due; Any ten
of the costs of management of the Propeny and oll ction
recerver s bonds and e 3 k then to the :

21, Reconveyanc

: reconvey [he Property and “shall “surrender"this® Security nstrumem and 3
Instrument to Trustee., Trustee shall reconve the Property,

ns shall pay any rec datio

fee of not less ‘than $5.00. Such perso

tute Trustee. Lender may from time
i appomted hereund .
: conferre ‘upon Trustee he

se'of Property. The: Propeny isnot urrent
Fee

>d in this S

iver shail be apphed first to payment
i iver's fees, premlums on
S urity Instrume

rdencrng debt secured by this Secunty
le ally enmled to itfora

T stee

iy used for agncultural timbe ' or gra_zmg purposes
€ the Note, “altomeys fees”

(23

‘shall include any attomeys fees

re riders are executed by,
S der shall be mcorporated into, an shall amend and supplement
de i Se ty: Instrumem [Check o

e (Seal)
-~ Borrower

S ‘NOTARY PUBLIC- OREGON
10N NO:. 018331"
COMMISS SEPT. 14,

ment, Lender shall request Trus(ee to .



: STATE OF OREGON COUNTY OF KLAMATH

: ,':'Flled for record at request of ___Asp&;fitle & Escrow, ] nc.: - L thé ___l‘zfﬂ‘_____day
s of_);gxemh_er___—e AD.. 19 ‘f At f ’ : } orded in.Vol. cooMo3 - o,




