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and in any. suit, action or Procseding in which > ?
- to pay.all costs and .expenses, including evidence of title and tba»,beneficiqry}'ya‘ or . trustee’sattorney’s fees; the amount of: attorney's fees

: ch.nt'liunndun'dsrAORS,-696.505;!&,69_6.5&5.;

‘Grantor irrevocably grants; 1 argains, sells'and ‘conveysto trustee:in trust, with: power of sale,
Il Klamath-or ‘M*Cot}hfy;"Otégon;'desbfibed'88. i B

Iter; the West Half of the East .of the Northeast

Quarterof :Iiihe}%Nort‘;hevafst,: uéi-i:‘éi”,,{an_t{i,'_ﬁthen;i_:ést ‘Half of the West Half of
‘the Northeast Quartér the Northeast ._Quartef;,”qf,A'section -1, Township 34 "

~ South, ‘Range 7 1/2°Bastlg illamette ‘Meridian, Klamath County, Oregon = -

" together with all and singualar nements;’ ents af ; sna, ces and ‘all oth;si'_‘n'ghtg thereunto belonging or in at;}’fvisé now

or hereafter appertaining, nd. the rents, -and protits thereof ; tures now or hereatter attached to or used in connection with'
the property. - - e I ; 2 ;

FAVE. BUNDRED. and NO/100. -, . - P R S
- - SRS M S A I57 Dollars, v;ith"iﬁ.‘ér -thereon according fo the termis of a promisso
x}o;tg ‘of even dat ber,é‘wigh,k payable ‘to Y o dgr,‘ and made by grantor,the  final Payment of principal and interest hereot, i

FOR T_HE PUR ?ERI:'OR }agreemerjt‘ of én—zf;tbtj herein contained and baymeqt of the sum

- not sooner paid, to be,dué and payable . .Séptemt X 1 . 19.88:94: *‘p\\ o

The date of maturity of the debt secured by this instrument is the date, stated above, on ‘which the tinal installment of the nofe.
becomes due and payable, In the event the within described Property, or any. part thereof, or-any interest therein is sold, agreed to be
sold, conveyed, ass'igne;d,or.aliemted‘,by the, grantor without tirst having obtained the written consent or approval of the beneficiary, then,
at the benoliciary's option, all obligations seouted By thie o ity ;
becoms’ immediately dus and payable. ' |
= SN To protect the security of this

1. To protect,: e and. maintain the’ property ‘and: repair; ‘not ' fo "

‘any b ilding or’im-

i

3. To comply with all laws, ordinances; lati nts, conditions and rostrictions’ affecting the property;. if the beneficiary
80 requests, to join in ting such fi; ing ¢s pursuant-to the Unitorm Commercial Code as the beneliciary may require and
to pay ‘for {iling same in the proper public oftice or offices; as well as ‘thecost ' of all ‘lien searches made by tiling officers or searching
agencies as may be deemed desirable by the berieticiary, +w5 iy iy i s B RN . S -
NS 4. To provide and conti; Iy intain i on ‘the buildings.now. or hereafter erected on the property against loss or
damage by ftire and such other hazards as the beneticiary may from time to time require, in'an amount not less than §.

. i

.. written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivere ebene.’
" ficiary as soon as insured; if the grantor shall fail for. insurance and fo deliver the policies to the benefic; iary

at least fifteen days prior to the expiration’of any.policy. of insurance ’n6ﬁ&{"or‘h¢r&;a£ter;placed on the buildings, the beneficiary may pro-
cure the same at grantor's snse, The'. tnt. collected under any. fire or.other insurance. policy may. be applied by beneficiary upon
any.indebtedness secured hereby and in such order as beneficiary, may determine, or._at .option of beneficiary the entire amount so collected,
or any part thereof, may be released, ‘fo_grantor, Such ‘application or release shall not cure or. waive any default or notice of default here-
under or invalidate any act done pursuant o such notice, ., o e e A ORI o .
... -5. To keep.the property free from construction liens and to pay all taxes, assessments and other charges that_may be levied or
d upon.or against the property before any part.of _such taxes, assessments and “other charges become past due or delinquent and
promptly deliver. receipts therefor to beneliciary; sh Id the grantor, fail to make payment of any taxes, assessments, insurance premiums,
liens or, other. charges payable by grantor, either by, direct payment or by providing beneficiary with funds with which to make such pay-
ment,. beneticiary may, at,ita.option,;n_mka{ payment.thereof, and the amount - so. paid, w ] forth in the note
secured hereby, together with the obligations described in 5.6 and .7 of this tru , added to and become a part of
e d by this trust deed, wi raiver of.any rising from breach y.of the covenants hereof and for such payments,
> ' ; € y shall-be bound to the same exterit that they are
! 'be immediately due and payable without notice,
cured by, this trust deed immediately due and pay-

i and d d any. act oy eding pu ing to.attect the se ity rights or powers of Dbeneficiary or"b_truste'e;

the beneficiary. or trustee may appear, including any suit for the foreclosure of this deed,
mentioned in: this paragraph 7.in all cases shall.be tixed by the. trial court and_in the event, of an appeal from any judgment or. decree of

torney’s fees on such appeal. . .. S . . . S
woow w18 is mutaally agreed that. T P \ wons L o e
;8. In the event, that any .portion or all of the ‘property, be_taken'under the right of emi d. in or cond. fon, bene-

ticiary shall -have. the right, if it ao.elocts,"tovrngr'xje thgg all ’tiotrz:ol‘tbebmonies payable as 'compensation for such taking,

" the trial court, grantor turthier agrees to.pay such sum as thaléhpell,ata,‘qoyrt, shall adjudge ieé;éhablg as the beneficiary’s or trustee’s at-

NOTE: - The Trust.Deed Act.provides that the trust 4 ‘who'is an’ detive r ember of the Oregon State Bar, a bank;

trust company. er savings and loan ass .do, bus the laws of Oregon‘or the United States, a title insvrance company autho-"
.t ey inche: thereof, or. an escrow.

rized 1o insure title 10 real property. of ‘this state, its . ilia ‘ . ates or any agency

STATEOF OREGON,

-Boise..Cascade .

2. P.0. Box 100

-Medford; -Oregon 97501 SRR

tive' of the matur dates expr'essed'therein,' or herein, 'shall -

i




‘costs and expenses and attorney’s lees, both
‘and the balance applied upon the indebted-
te such instruments as_shall be_necessa

time fo time upon written request of beneliciary, payme 1t its lees and presentation of. this deed: and

‘ thé: ‘riote for endorsement (in case ot full reconveyances; for cancellation), without atfectin, e li 'y of any person for the paymer:f of "

the. indebtedness, trustee may (a) consent. to the makin, of any map or plat of the property; (b) join in grantinig any easement or creat- .

ing any restriction thereon; (c) join in any subordination orother ’Vabgreemeil_t-'_a!lgcting_‘lh;'s deed or_the-lien:or: charge thereof; (d) -

reconvey, without warranty, all or any part of the property. The grantee'in any reconveyance may. be described as the “person or persons

legally entitled thereto,” and the recitals therein of any matters or facts'shall -be conclusive proof ‘of the ‘truthiulness thereof. Trustee's'.

_fees for any of the services mentioned in this paragraph shall be not less.than $§5. -

10."Upon any default by grantor hereunder, beneficiary may at any time without noiice, éithgr in ber#on; by ageht.or: by a receiver -

to be appointed by a court, and. without .regard_to’ the adequacy. of any.security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own:name sue or otherwise collect:the rents, issues and profits, including those past

‘due and unpaid, and apply the same; less costs and expenses of operation and _collection, including’ reas_onable.attomey's ‘fgzeys upon any E

indebtedness secured hereby, and in such order as beneficiary may determine. = . Py

7117 The entering upon-and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards for.any taking or damage of the propérty, and the application or release thereof as
aforessid, . shall not. cisrdoc waive any defeult or_notice of.d fault. h ler.cr.invalidats any-act.dons-gursuant o suck notice.——--— il
‘ 12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor of any agre her der, time
being of the essence with respect to such payment and/or performance; the benoeticiary may declare all sums secured hereby immediately

due and:payable, In such an event the beneficiary may elect to proceed fo foreclose’ this ‘frust deed in equity as'a mortgage or direct the B

trustee to. foreclosy this trust deed by .advertisement and.sale, or may-direct frustee to pursue any.other right. or remedy, either at

law or.in equity, which the_ beneficiary. 'may have. In the t the beneliciary elects to foreclose by advertisement and ‘sale, the bene-

ficiary or:the trustee shall execute and cause,to be recorded itten notice of default and election to'sell the property to satisfy the obliga-

tion secured. hereby whereupon the trustee shall fix t .and. p ;

to foreclose this trust deed in the manner provided.in ORS §6.735 to 86.795._,
1 4

13. After the trustee has  forecl . by. advertisement and.sale, and atany. time prior to § days before:the date the '

trustee conducts the sale,.the grantor or any other person so privileged by ORS'86.753, may cure the delault or defaults. It the default
consists of a failure to.pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time - of . the .cure other than such portion.as would not. then be. due. had no.default occurred.. Any.other default that is capable of being
cured may be cured by tendering the. perlormance required under the obligation ‘or. frust deed. In ‘any, case, in addition to curing the de-
fault. or. defaults, the. person’etlecting .the .cure  shall . pay. to .the _beneliciary, all. costs a expenses - actually . incurred “in" enforcing
the obligation of.the trust deed. together.with trustee's and attorney's not_exceeding the amounts provided by law. ... .
‘14, Otherwise, the.sale shall be_held.on the date and at the.time an . place designated in-the notice of sale or the time to which
the sale may-be postponed as provided by law. The trustee may, sel property either in one parcel or in'separatée parcels and shall sell
the paccel or:parcels at_auction to: the highest bidder for cash, payable at.the time of sale. Trustee shall deliver to the purchaser its deed

in form as required ‘by.law conveying the property so sold, but 'without any covenant or-warranty, express or implied. The recitals in the

,o‘l,'sa e, dive ‘notice thereot as then required by law_ and proceed -

deed.of ‘any. matters of fact shall ‘be conclusive .proof of .the.truthiulness thereof, Any. person, .excluding the trustee, but including. the: . -

t o6 shall_ apply, the proceeds of sale fo pa';;men‘t'of (1) the ex-.
sonable.charge by trust e's attorney, (2) to the obligation secured by .

e, trust deed as their interests may
r,  any’su or.in interest entitled to such, surplus.
s°to-any trustee named herein or to any successor trustee
: the successor! trustee, the latter shall be vested with all title,
.nar o | her .. Each_ such appointment and substitution shall be
: ciary, which, when récorded in the mortgage records of the county or counties in which the
property is situated,.shall be i 0f, of proper_ appoint, ucce trustee. ' SR .
> 117, Trustee accepts this. trust.when.this deed, duly ex ed owle d, is  pul record as provided by law. Trustee
is_not obligated. to.notity eto endi ] 1 er, de:  trust or. of any action or proceeding in which grantor,
' beneficiary. or. trustee shall or, prot i t S o o

' that the grantor is lawlully

-and that the grantor will warrant and forever: 1 inst all persons whomsoever, " o
: - The grantor warrants that 'the proceeds’of ‘the loarni represented: by.the above described noteand this frust deed are:”
“(a)* primarily ntor's personal; Iy-or household ‘purposés (see Important Notice below), = - Vinmiies
1 (even'if grantor ‘is a nidtural person) are for business or commercial purposes. .-

fit'of ‘'and ‘binds-all parties’hereto,” their heirs, legatees, devisees, administrators, executors,
th

Holder -and owner,. including: pledgee, of the contract

¢ éfanfdr’, histoo%abd orfbeh‘ei‘iciar'yimay each be more than one pe{#on: that
n'to mean and include the plural, and that generally all grammatical changes shall be

1okl

~as such 'word Is
beneficiary; MUST - compl
. disclosures; hi:
1f compl

 This instrument was
Randy{L%7iShaw
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