Ste.ven;m.amlaewis;:and;;‘ udit
L (M Borrower'):: .
: Trustee”). The beneficiary js
which is organized and existing -
2943:So. 6th.St

_ ..00. - This debt is evidenced by Borrower's note

€ same date as this Securi s ich provic onthly payments, with the full debt, if not

paid earlier, due and payable on b 3 008..; ; y «.... This Security Instrument
secures tovLender:,; (a)the repaymen e : 1.by: the, Note, wi N t, and all renewals,,extensions and
modifications; (b) the payment- of all other. sums; vith i st, advanced under. h 7 to protect the security of this
Security. Instrument; (c) the performance of:B er's: ¢ nts : ents this Security Instrument and-the
Note; :and (d) the repayment of any interest: thereori; made. rower by Lender pursuant. to the
paragraph below (“‘Future Advances”).: RE AD) 'ES. e Borrower, Lender, at Lender’s option prior
to full reconveyance of the property. by ' Future Advances to Borrower. Such Future Advances,
.. -with inierest ‘lhereon,‘.shall be secured by this Deed of “Trust:when enced by promissory. Notes stating that said notes are
© securedhereby.: For -this purpose, ‘Borrower irre'voéabl¥1— grants ‘and- conveys Trustee, in trust, with power of sale, the
-following describe rty 2d-in: .., Klamath ~ g i County, Oregon:

Tract lli‘:zi’r‘ld JET

"UNDER OREGON LAV,

 MOST "AGREEMENTS, ' PROMTSES - AND “COMMITMENTS ‘MADE BY US-

. AFTER THE EFFECTIVE DATE OF »Tms*égéconcmmnc;'Loms'a@jomzn CREDIT EXTENSIONS
'WHICH ARE'NOT FOR PERSONAL, AMILY: OR ‘HOUSEHOLD 'PURPOSES” OR* SEGURED SOLELY. SR
BY THE BORROWER'S RESIDENCE MUST 'BE IN WRITING, XPRESS CONSIDERATION AND

"BE’ - T0 BE ENFORCEABLE Ran ‘ » T T

—

the addréSs of .

: ‘property; and all easements, rights,
ater rights’and stock and all fixtures now or -

1t as the “Property e ekl L
that Borrower is la fully.seised of the estate ¢rebybcon‘veyed and has th§ n'gh( togrant

0 be covered by this Security Instrument.fA_ll éf(hé 5 . -

t'the Property.is unencumbéred. except for encumbrances of record. Borrower warrants g o

aims and dem nd

~ FORM #220 4.69"




UNIFORM C and Lender cov

T B Payment of Principal and Intere t; Prepayment
~the principal of and interest on the debt evidenced b )
R “u,nds"f‘orTai\:e‘sand‘lqsu:an‘ LY

to Lender on the day'monlhly payments ue under. th

one-twelfth of:'(a) yearly taxes and assessments ‘whic iority this Security.
leasehold :payments or:ground rents: on _the Property, 4f:anys: c)jyéa'r_lyi;hazardnl_nsurance" remiums;
mortgage insurance premiums; if any. These items are called *‘escrow: ems.” Lender. may:&! timate th

basis of current dataand reasonable estimates of future escrow items:
T {5 Or

he Funds shall beheld inan institution the depgsits ora ed or guatanteed,by a ederal or e

' state agency (including Lender if Lender is such an institution)- L Funds to pay the ¢scrow items.
Lender may not charge for”rholdir‘ig and_app\ying’ the Funds, ? : ) g the esC w items; unless:
Lender pays Borro -inter e Funds and appl ‘law permi - e such a charg orrower and

Lender:may agree in writing t terest shall be pat Unless an agreem de or applicable law .

requires interest t0 be paid, Len required to pay Borrower any interest or earnings.on-the Funds. Lender
shall give to Borrower, without charge,an annual accounting of the Eupds'showihg creditsand débits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
thisSécurityInstrpmem. e PRI R L ’
- -lfthe amount of the Funds held by Lender, together with the future month! ayments of Funds ‘payable prior 1O .
the due dates of the e‘st:rdw‘ilem,s,’shall exceed the amoun quired to pay:the e ' n due, the excess. shall be,’
at Borrower's. option, either promptlyjepaid to Borrower ot i hly:p: mer‘_\ts':orf,Funds.,lf the
“amount of the Funds held by Lender is.not sufficient t0 i w-items v ‘Borro hall pay to Lender any. -
“amount necessary 10 make up the deficiency in one or- mo yments Jited by, Lendef. e S
-:7Upon payment in full'of all sums secured by this Secur y Instru ;Lende s_hall,prompt\y fund to Borrower

r
any Funds held by Lender: 1f under paragraph 19 the Property issoldor acquired Lender; Lender shall apply, no later
than immediate\y prior to the sale of the Property OF its acquisition by Lender,. any Funds held by, Lender at the time of -
application asa credit against the sums secured by this Security Instrument. . A TR T R
3, Application of Payments. ‘Unless applicable law provides otherwise, all payments received by Lender under :
paragraphs land?2 shall be applied: first, to late charges due under the Note; second, 10 prepaymcnt charges due under the :
Note; third, to amounts payable‘under paragraph 2; fourth, to interest due; and last, to pﬁncipal due. s :
- 4. Charges; Liens. Borrower shall pay all taxes, ass‘essmén‘ts, charges, fines a dfim'positions'attributable to the
property which in priori this Security Instrume payments -~ sround - rents, if any:
- Borrower shall pa igations i ' yrovided in paragraph 2,0 paidi : Borrower shall
pay them on time directly to the person owed payment: Borrower shall promptly furnish to Lender all notices of amounts
“to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall p_romptly’fumish to Lender
receipts evidencing the payments. . . BT R L ' ~

Borrower shall promptly diéchafge any lien which haé briomy owiéf this Sééﬁﬁty inéttﬁ{nen( unless Borrower: (a) :

‘agrecs in writing to the payment of the obligation sec thelieninam acceptable to ender; (b) contests in good

faith the lien by, 0T defends against enforcement of the lien in, legal proceedings ¥ i pinion operate to
-prevent the ‘enforcement of the lien or forfeiture of any part of the Propertys or () secures from:the holder of the lienan -
agreemem satisfactory to Lender subordinating the liento this Security Instrument. if Lender determines that any part of
+ .. the Property is subject to a.lienlwhichfmay attain priority: over:this Sgcur'uy_lnsty_umem,- Lender may give Borrower a
notice identifying the lien: BOrrower.shall satisfy the lien or take one or mor f the actions set forth above within 10 days

of the giving of notice-.. - S e ‘ TR : JRRE

) 5." Hazard Insurance. ‘Borrower shall keep the improvements now existing or ereafte ected on the Property

insured against loss by. fire, hazards included within the term sextended coverage’’ and any other hazards for which Lender:

requires insuranqe.This insurance shall be maintained in the amoumsfand for.the-periods: that; Lender requires. The -

insurance carrier providing the insurance shall:be chosen by. B ower. subjec to:Lender’s approval which shall not be

) unreasonablywithheld; R A s s = e
‘ - All insurance policies and' renewals ¢ J all/include 'a;jstandard ‘mortgage clause.
Lender shall have the right to hold the poticies and renewals:; 1i-Len rvrequires,:BorgowéTr sha“fpro'mpﬂy'give to Lender.
all receipts of paid premiums and renewal notices. In the event of 108, B/orrower‘,gshall’give‘prqmpt;notice to the insurance

carrier and Lender. Lender may make proof of 10ss if not made promptly by Bor!

R Un\essﬂLend'cr and Borrower otherwise agree in writing, insurance ds shall be ied to restoration of repair
of the Property damaged, if the restoration of repair.is eco mically feasible an ? ity is not lessened. 1f the

restoration or yepair is not economically feasible or, Lender’s security would:be lessened; the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whet\ier,dnno ue; with: paid to Borrower. 1f

- Borrower abandons the Property, of does not answe\j:withiti 30.days an , insurance carrier has

offered tosettle a claim, then Lender may collect the insurance proceeds: Lender may;use ceeds @o'repair or restore
the Property or t0 pay sums secu\jed by this Security Instrument; whether:or not:then: due. Th O;day period\wi“ begin

when t‘he‘t_\ot,ice isgiven. . o Li I e : o :
Unless Lender and Borrower otherwise agree in wrl ng, any application of proceeds 10 principal shall not extend or

postpone the due date of the monthly pay ents referred t0 \n_paragraphs, 1and2 or change the amount of the payments: 1f

- under paragraph 19 the Property is acquired by Lgnder;Boryowc'r’s right to any insurance policies and proceeds resulting
from damage tothe Property.prior 10 the acquisition shall pass toLender to the ex ht of the sums secured by this Security
Instrument ‘mmediately prior to the acquisition. " " SR A “ SRR L : :
6. Preservation and Maintenance of Property; 1ease! oV

_change the Property allow. the Property to'deteriorate 6r"é($mniit‘~Wasté: If this Security .I}nystrumemis on a leasehold,.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and

" fee title shall not meige unless Lender agreesto the merger.in writing: i G B
k 9. ‘Protection of Lender’s Rights in the Propeﬂy;;Mortgage» nce. L If Borrower - fails 10 perform the

covenants and agrecments contained in this Security Instrument, OF there is a legal probecdihg_tha( way significantly affect
Lender's righits in the Property (such as a proqeeding in bal\kljupxcy';;probalc. for condemnation or 10 enforce laws of

Les orrower shall hét'desftqy, kda‘m’age or substantially

regulations), then Lender may do and pay for whatevet is necessary 1o protect the value of the Property and Lender’s rights
“in the kP:opgrty.:Lender‘.sr “actions may. fm'clude.p"ayingany sﬁms'seg:ur_ed, by a lien which has»priority over this Security

ing in court, paying reasonable at Y ring on the Property to make repairs.‘Ahhough”
. o end - fees and STH &2 ; perty 10 P! ; :

; 'takélacﬁon_,undqg this]pvaragraph 7,Le -
onder

ny amounts disbursed by Lender unde

(rument. Unless Borrow Lend ee to other m;‘the‘séiamo.\m\s'sha\lbear interest from:

of Borrdwer‘ksecur‘ed’ by this =

Vdi‘sbii’isveme_r'\t at and.shal p jith interest, upo wotice from Leader to Borrower . - :
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~law’ provr es othe
than 30 days from

'ate payment in full of all sums secured by :
this Security Instrument without furtherdemand and may mvol\e the powcr of sale and any other ‘remedies permitted by applicable
law. Lender shall be entrtled to collect all expenses mcurred in pursumg the reme s p d’i in this pamgr'tph 19, including,

If Lender invokes the power of sale, Lender shall execlte or cause Trustee to execute ; wnttcn noucc ‘of the occurrence

ofan event of default and of Lender's electron to cause the Propeny tobe sold and shall cause such notice tobe recorded in each -
ender or Trustee shall give | notrce ‘of sale in the manner prescnbed by
d by apphcable law. After the time requrred by applrcable law, Trustee,

without demand on Borrower, shall sell the Property at publlc auctlon to the hrghest bidder at the time and place, and under the

to it.

20. Lender in Possessron. Upon accelerauon under para;,raph 19 or aba o1 fthe Property, Lender (in person by 5
agent or by judicially appointed receiver) shall be entltled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past de. Any-rents »colle_cted by Lender or the retieiver‘shall be applied first to payment -
of the costs of management of the Propert nd collection of rents mcludmg' but not lrmrted to, receiver's fees, premrums on
receiver's bonds and reasonable attorneys* fees t t i :

reconvey the Property and shall surrender this -Sec y’ S evxdencmg debt: secured by this Secunty' ;
lnstrument to Trustee Trustee shall reconvey | the Property wrthout warmnt ; n or persons legally entitled to'it fora-

successor trustee to any Trustee

) aill’the title, power and duties

conferred upon Trustee herein and by appli L
©23.Use of Property The. Propert

'drec ded together with this
all amend and supplement y

" - Borrower-

N : 8 : L »
*Notary Public ...

S ' ' , Klamath 1st Federal Savings & Loa Assoc:l;ation'r
- Thrs mstrument wawprepared’by : . sl . SRR




Filed for record at request of e Mountaih Title co o de . 12h

of - Novy, - AD 19._ 93 at2:10 ’o‘cloék‘ PVM andrduly recorded in' Voi. - M93 =

“FEE $30.00

DIy //}/L(Jjjl Mm




