: 5 19. 93 ,b}étween;—»

.y @S Grantor,: 3

»as Trustee, and

Grantor irrevocably g;éhfs, b@iggtﬁs,
th, - Courity,Or

s and.
th

together with all and singular the
- or:he;gg_fler‘appertaining, and. the rents,
- the:properiy. L
i “FOR THE PURPOSE OF
- THOUSAND:

ppurtenati
ereof and all,

Hipoen nrg

hei
and profits

Sriea

iy as Beneficiary,

iy

with poWer of sale, the property in

‘plat’thereof

and all other rights thereunio belonging or in anywise now -
s ndw’pr hereatter attached to or used in connection with

i

; L : 2 Fihays :Dollars;;
. note of even date ﬁerew(lh, payable ‘to beneficiary or order and ma
not sooner paid, fo be due and payable ..p.er:...t:erms...of...mt.e..
The date of maturity of the deb is i r
becomes due and payable, : > % LA ] i
i7" To protect the security of this frust deed,-grantor agrees::. « :
v 13- To protect,: preserve and fmaintain;;thow‘property'inigood condi
" provement thereon; not to commit.or: permit. any waste ‘of. the property,.
L 250To complete:or. restore promptly and-in:good and :habitable conditi
‘damaged. or-destroyed thereon, and pay when due all.
: 3.:To.comply with all laws, ordi; ,:regul;

d by :giﬂ for,

costaincurred ‘therefor, <55 . i

ﬁgcofding to tlzé,texfms of & promissory.
the: tinal ‘payment of principal and .interest: hereof, if

with interest- éhéfébn

'abb,ve, on which: the final ihstﬁl[mept,o{ 'ﬂge note .

on. and:repair;
o,

tions al!éctinérthe i:roperty; it'the‘beneiiciary

ations,*cov
- 80 requests, to join in ting such ti ing:stat > s
to pay . for filing same in the ‘proper: public office or:offices ‘as 'well:
agencies as 'may. be ‘deemed desirable by the beneticiary.::
v i4, To “provide i i i
damage by tire and
written in companies acceptable to
ficiary as soon as insured; i
at least fifteen days prior, D ¢,
cure the same ‘at grantor's expense.
any indebtedness secured hereby an 1c. ¢
-of any part thereot, may. be released to grantor,
under of' invalidate any-act done o

ap;

pursuant to such notice o

.. 9 To keep the property free’ from construction liens and to.
sse “or'against the property before ‘any part ‘o such’ taxes,
tly, deliver receipts therefor to’beneficiary; .
liens or other charges payable by grantor, either, y
ment, beneticiary may, at its option, .make paymi
secured hereby, together ( ¢

a

by’

direct; paymerit or

and
2 4 L ry, render all
able and constitute a broach of this trust deed. ' . . :
i /6. To pay all costs, feos and ‘expenses of this
trustee incurred 'in ‘connection ‘with or in enf
... 1. To appear in and di fend any action or. proceed;
and in'any suit, action or. Pproceeding in ‘which the be
to pay. all costs and experses, including 'evidepcd of titl

r ) varagraph’7 in all ‘cases ‘sﬁqllflllqe,/.'

such appeal.’” -
. At is mutually agreed. that:
8. In the event that any porti

.part of 25, assessmonts a he
"should ‘the grantor, fail to maks payment of.

‘trust including the ‘cost ‘of
reing. this obligation and ‘trustee's:
“proc \Purporting. to’ atfect ] :
ee ‘may. appear, including any suit for the foreclosure of this deed,

ary s

miunercial Code as the beneficiary may require and
‘lien searches: made by tiling ofticers or searching -

'Jherea[tér, erected on the p}operty S, or

?ﬁinst lo.
in an amount not less than $.11 applicab.
cies of insurance shall be_d'elivered to the bene-"

the beneficiary may pro-
oplied by. beneficiary upon
ntire amount so collected,
or notice of default here-

A agsassiﬁ,q’ngs" and ;n‘hér charges that nﬁy be Ieﬁied or
nd other charges. become past due or delinquent and
any. taxes, i i

ry with funds

nts shall.be immediately’ due’and payable without notice,’
sums secured by this trust deed immediately due and pay-
o searchas ‘well as the other costs and expenses of the
and. attorney’s fees actually incurred. . - -
‘the’ security ‘rights_or

powers of beneficiary or trustee;

or'trustee's attorney’s fees; the amount of attorney’s fees
; .of an_ from any. judgment or decree of
reasonable as. the beneliciary's or_trustee’s at-

# ernine  domain or ‘condemnation, bens. -
-Payable.as compensation for such. taking,

ficiary. shall “have the right, it it so ele

ttomay, who Is an ctive. member of the’
i who ls.0 \ 5

regon Stote Bar, @ bank, .
imurunu;cempuny'qulho-* i

on or the Unl(qd"Sr\c'h
u § Fen

or. an:

I certity that the within instrumenit -
was. received. for. record on the...: '
of 549,




s h e quire necessarily, paid or incurred by gr;nto; v

. in~mch-prop_eedings,-sI;_aMIll,bafpa‘id:to: bene -appl it i or ) : penses and attorney’s fees, both:

".. inthe trial and llaté courts, necessarily paid or incurred by beneficiary in. . i balance applied upon the indebted- . -
s such. i

ness secured hereby; and granto: _8grees, at:its own expense, fo take su nstr as shall be necessary
.z iHing Sich comn .o h i - KR N . et EuEeT -

g’ st &risz mptly. upon beneficiary’s request..” .. : G IR T I
9. =A¢ any" time-and firom‘tiiizé‘*tb‘»ﬁn’ié"ﬁpi)'ﬂ?wi'itte’p request of beneliciary, payment.of-its fees and presentation of this deed and. -
the note for endorsement.(in-case of full reconveyances, for cancellation), without atfecting: the liability of any person for the payment.of
-the indebtedness, trustee.may. (a).conser ¢ to the making! ) e property; (b) join in granting any easement or creat-
ing any -restriction_thereon;: n in’ subordin ‘ot tlecting ' this:deed - or: the lien or: > (d)
reconvey, ‘without tvarranty, all o ny part.of the property. The grantee in any 're ’ rib ‘ .
:legally. entitled thereto,” :and -the recitals therein of any. matters. or-facts; shall be conclusive proof of the truthfulness ‘thereof. Trustee's
- fees ‘for’any of the'services mentioned in this paragraph'shall be not less than 85, O R AT RSP ) RIS
10. Upon any' default:by-: grasnitor. hereunder, beneficiary may.at. any time without notice, either in person, by agent or by a receiver
:to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
- possession of the property or any. part thereof, in its own name sue or otherwise collect. the_rents, issues and profits, including those past
‘due-and unpaid, and :apply: the same, less costs and ‘éxpenses of operation and collection,, including reasonable attorney's fees upon_ any
-indebtedness secured hereby, and.in such order. as-beneficiary may determine. T e :

11, The entering 'upon-and taking ‘possession 'of the: property, the collection of such:rents, issues’and profits, or the proceeds of fire -
-and-other. insurance policies or compensation or-awards-for any taking or.ramage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of . default her der or invalidate any act done pursuant to such notice. :

12. Upondefault by. grantor.in payment of any indebtedness secured hereby or in grantor's performance of any agreément hereunder, time
being of the essence with respect to such payment and/or. performance, the beneticiary may declare all sums secured hereby immediately
due and payable, In such an event the beneficiary. may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the

b,

[trustes to foreclose- this trust deed by advertissment and-sale; or' may “direct the trustee” to pursue any other right or remedy, either at
- ya  equity, which the benefi ciary. may, have In the ovent the beneticiary lects to foreclose by advertisement and sale, the bene-
ko trustee shall execute'and cause to be'rec d a'written noti o) d election'to sell the property to satisfy. the obliga-
‘sectired hereby whereupon tritStes shall tix the time and pl co’'of | 8 thereof as then required by law and proceed
10 foreclose this truist deed in anner. provid ' ' . L T e
13. Alter the trustee has I € . .at a e prior to 5 days before the date the
‘trustee '_’coz‘z‘d(i'z:ts"the sale; the' drantor or any’ other pe rson rivi TOR}S‘ 86.7.53, ‘may cure'the default or defaults. It defaul,
consists of a failure to'pay, when due, siims ‘secured by the trust deed, the 'defaul? may be cured by paying the entire amount due at the
time of the ‘cure other than' such portion as would not then be due had no detault occurred. Any other defaulf that is capable of being -
cured, may_be cured by tendering t‘helperlo‘rm_ancevreqqireq‘ under th . In any. case, in addition to curing the de-
fault ‘or defaults,’ the .person effecting ‘the. cure  shall pay 10" the’ id _expenses actually incurredin” enforcing
the obligation’ ‘of the trust deed todather wi rustee’s 'an rn ‘amiounts provided by law. . ° R
B ,'}4.;;Ot141‘eiy'wis'é,‘tlié‘,.’sal'é_shall_ .be h d_ place designated. in_the ‘notice ‘of ‘sale or the time fo which

may. sell the properly eith r_in_oria parcel or in separate parcels and shall sell
cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
. 1 P S “but withc ny, coven: warranty, express or implied. The recitals in the
deed of any matters of fact shall' be onclusive proof of the tr 1lness* ther Any - person, excluding the trustee, but including the

grantor ‘and beneticiary, may purchase at the sale. B o W E P T L ST S RN
o018, When trustee sells _pursuant ' to. t ve .proceeds of sale to payment of (1) the ex-
penses of sale, including the compensa .the’ e and, & by, trustee’s attorney, (2) fo the obligation secured by
the"trust deed, (3) to.all persons having rded liens subseqt trustee ‘in the ‘trust deed as their. interests ‘may

appear in the order. of their priority and (4) the' it : . ot guce 1 st | ch_surplus.
... .16, Beneficiary ‘mhay from . time to time appoi ., SUCCessors "to ust ny, successor trustee
appointed hersunder. ‘Upon'i'su'qh”apbpintménit,jthd conveyance to_the, successor i . the latter shall be vested with all title,
vers and duties ¢ ed upon‘any trustee herei; n ‘or ¢ inted  Rereunder.. Each_ such appoinitment and. substitution shall be
ritten instrument executed by be 1y, ‘when' ? I g rds ¢ county. or counties in which the

.situated, shall be conclu . ;

(17. Trustes accepts thi

public record "as'bfov'idéd by law. Trustee
action or proceeding in which grantor,

and that ‘ﬂ,xe gram‘o} will"war’raniand ?Gre;verv defend. ha*samejagainst"all persons#homsoevér. R e e L T
it The: grantor. warrants that the proceeds:of theloan represented by the above described note and this trust deed are:
(a)* primarily for 4rantor’s:personal, ‘family-or-housefold :purposes (‘see :Important Notice below); i P

s -

(b): tor an organization;ior (even it gra‘ntorxis‘a-natt'xraIJperson) are for:business or commercial purposes.

This deed applies. to, ‘inures to:the benefitof -and-binds all:parties-hersto, their: heirs; legatees; devisees,’ admini: ators,” tors,
personal :repr ives,’ 3 and. assig hall:mean the holder and owne: including pledgee, of the contract
secured: hereby, w, Ty JUSEE e I T e

Lierondn construing thisitrust deed;:it:is:understood: that the grantor; trustee and/or beneticiary’ may. each be more than one person; that
if the context:so :requires,-the singular- shall 'be:takern:to: mean:and include*thg prurél,"»a_nd;that’generally all grammatical changés shall be

made, assumed. and:implied:to make the:provisions ‘hereot apply equally teo— Qrporations ahq to individuals,
I INCWIT. S WHEREOF, the ‘grantor_has executed(this the

b R

i, et wtien T =
* IMPORTANT NOTICE: Delete, by lining out, whiche: r warranty {a) or (b} is *
not licable; if w ty (a).is applicable and.the beneficlary is a craditor
as such .word' Is defined in’ the Truth-in-Lending" Act and’Regulation Z; the
beneficiary "MUST. comply wilh'fhn‘?‘Actfon‘dxRigul&nbriTEy':ii:hldrig?‘r'-ii:iln"d "/

- discly ;- for this purp uso Stevens-Ness Form No. 1319, or equivalent.
. If:compliance with the Act is not:required; disregard this notl i

; TR STATE OF OREGON, Counity o

.7~ This instrument Was’,acknowléégtegbé;;re meon
by ....JAY C. KAYLOR and BARBARA L. KAYLOR - :

This instmmeizt was écknoWIédgéd befbté meon. i ‘ ‘ LI19..

by

“of S AN TS MY A |
R S u, T
o

“oRA A WHITE
BB Rioane

AN I IN IR TGRS, R :




