ne. undersigned. trustee or successor t ste
__ March 28 ., 1988 » €Xecuted and " -

‘delivered by MARYLEE H. BUTLER .- L L e R
SRR » as grantor and recordedon__ _ Aprdl 1
- in the Mzgt;%age Records of Klamath Coun;y.,"oregqn.',\invbppk S0 MBS

,15_88
_» at page

. above mentioned trust deed, having received from the beneficiary under said trust deed a: -
written request to reconvey,. reciting ‘that the: obligation secured by said trust deed has

» conveying real p_ropertyS'ituated,in]said county described in

been fully paid and performed, hereby does, grant; :"baijgavip., sell and convey, but without - S

~any covenant or warranty, express or implied,. ‘to the person:
~thereto. all of the estate’ 1eld : : d:in
‘virtue-of said trust deed.’ A

Sl

_ STATE OF OREGON ) :
County of Klamath ) R

o 'kiPerrson'alrly, "appeared the"ébove"j‘namé'd'.Wi‘lliax_m,"j:L."_5; Siis,éino‘re»'ahdl:,ac}uiowlledged the
foregoing instrument to be his voluntary act and. de .. Before me: L

.- Notary Pub¥ic for Oregon . . .

i

" My Commission Expires: 8/2/95 °

i\i}er recording return to:
K ERSA ; :

- 5 L]y OFFICIAL SEAL -~ -~ .
SAELYR  AUCE L SiseMoRe
- NOTARY PUBLIC - OREGON

_ COMMISSION No. 007497

MY COMMISSION EXPIRES AUG. 02 1995




: ATE OF THIS AGT CONGERNING LOANS -
EDIT EXTENSION , T OR HOUSEHO S SECURED SOLELY BY THE BORROWER'S RESIDENCE
MU WRITING, EXPRESS CON AND BE U BE ENFORCEABLE" .. — A el

Grantor's performance under this trust deed-and-note it S& 5'may not be assigned to tbar_'hé= ssumed jy another party. In the event of an attempted assignment of ‘
assumption, the entire un alance shall become:im edia\gly‘dueand payable. Which said ;dgsqnbed’y]eal_ property. is ot currently used for agricuttural, timber oF
grazing purposes ; tpgether with all and singular the appurtenances, tenements, hereditaments, “rents, issues, profits, water 1 hts, easements OF privileges now ot hereafter.

" - - : - g
d from or in“anywise appgnaining to the above descnbed premises, and a\l;p\umbi‘ng,ﬂgignting. heating, ventilating, air-conditioning, refrigerating,

atering and irriga apparatus, equipment and fixtures, together i all awnings, venetian blinds, floor cavering in place such as wall-to-wall carpeting and linoleum,
shades and bud vn‘;ipplianc’,es v or_hereafter installed'in ‘used-in Co! n with the above ribed, premises including al interest tharein which the grantor
has or may hereatter acquire, for. the'%llxrpose_ of securing,peﬂormance‘of oach agreement : -contained and. the payment. of the sum of

:icht thousand seven | undred twenty 'seven and : 53/100~ DT 6. 8a 727.53 " - ) Doflars,
with interest thereon according to-the ter promissory note of even-date he i payable to.the beneficiary or order and made by the grantor, principal and
A 100.78 [ : ’

interest being payable .in monthly - instaliments of (§ »_-qonlmencingf- December 10 19

This trust deed shall funther secure the payment dditional money, if = charges levied or imposed against said property in the amounts as shown by the. -
any, as may be loaned hereafter by r of others having statements -thereof furnished by. the collector of such 1axes, assessments oOf.

an interest in v A or notes. othercharges. and to i ) hown on-the
i i ote, - ‘statementssubmined by the insurance
said sumstothe principal of the loan or to withdraw the sums

the beneficiary ma»yvelect. : {rom the resemnve account, if any, established for that purpo!

- The grantor hereby covenants to and with \he trustee and the pengficiary herei M inno eventto holdthe beneficiaty !espnn3|bleforfa||pre tohaveany insurance written
. ; . or for any loss or damage growing out of a defect in any insurance policy, and the pe
that the said premises and properly conveyed by this trust deed are {ree and clear-. . yeneficiary hereby s authorized, in to compromise and settle - g
of all’ encumbrances”and that the' grantor will -and_ his heirs,” executors and g Tt . ' : | ot :
administrators shall warrant and defend his said titie thereto against the claims of with any insurance company and 10 apply any such insurance receipts upon the
20 persons . who mSoBver e A 7 : $ obhgatmns‘segured by this trust deed. In computing the amount of the indebtedness.
b DEISOES o sl e :for paymemand,.satis{actiuniin full or upon sale or other acquisition of the property
The grantor covenants and agrees to pay said note according to the terms by {he beneficiary aﬂe[{defaull,_any balance remaining in the reserve accountshall
thereof and, when due, all taxes; assessments and other charges levied against said. - 8.5 i -\ the. reserve account for taxes. assessments, -
property; to keep said property free from all encumbrances having precedence Over . insurance % not sufficient at any time for the payment
this trust deed; t0 complete all buitdings in -course ‘of construction of hereafter . Of such charg due, the grantar shall pay the deficit to the beneficiary
constructed on said premises within six months from the date hereot.or the date - upon demand, and i not paid within, ten days after such demand, the beneficiary
construction is hereafter commenced, t0 repair and restore-promptly and in good may at its option add the amount of such deficit to the principal of the obligation
workmanlike manner any building-of improvement on said property which may be secured - hereby. R R
E damaged'or-des!royed‘and-pay.“when'due. all-costs-incurred “Aherefor; to-allow.”
beneficiary to inspect said property at all times during construction; 1o replace any .

'$hoﬁld' the 'grpnmf jail 16 keep any’of the foregoing covenants, then the . .
work or materials unsatisfactory to beneficiary within fitteen days after written notice beneficiary may at 1t aption carty out the same, a0d al its expenditures therefor

from beneficiary of such fact, npt,tp_removevor destroy any puil,ding‘or improvements - shall draw interest at the rate specified it the “‘;‘fﬁé“:,‘l‘l;egzggy?:‘fh?g é‘;:r?;:{':;?\'
now or hereafter constructed - on said - premises; 1o kéep " all “buildings -and S S e di to comp! " H o
¢ N i . plete any improvements
improvements Now of: hereafter erected upon s d property in good repair and to i f 1o said property as in its
commit or:sutfer no waste of said premises; i property, and > y R p .
- improvements aow-or- hereatter erected on $aid’ premises ously insured so‘? ‘diseretion it may. deerq :nepessafy o advisable. :
against 0SS by fire or such other hazards as the beneficiary e to time .. The grantor {urther agrees 10 comply. with all laws, ordinances, regulations,
" require, in a sum not igi a1 sum of the note of obligation covenants, conditions and restrictions affecting said property; to pay all costs, fees ;
secured by this trust C ceptable to the beneficiary, and expenses of this trust, including the cost of title search, as well as the other: -

and to_ deliver the origin cy of in | form and with approved costs and expenses of the trustee incurred in connection with or in enforcing this
loss payable'clause in faver ched and with premium paid; 10 - - obligation, and trustee's and attorney's fees actually incurred; to appearinand defend !
the prim‘.ipal.p\ace:of, business of 0 ary.at least fiteen days prior to th ion or proceeding purposting to afiect the security nereof or the rights 0T .-
effective date of any such policy of ins aid policy of insurance is not S powers‘otvthe, beneficiary or trustee; an costs and expenses, including
tendered, the benefi jary may in.its,own discretion obtain insurance for the bene! cost of evidence of title and attorne be fixed by the:
of the beneficiary, which insurance shall be no aliable by the grantor during * - court, inany such action ar proceeding in “which the beneficiary or trustee may appear: -
the full term: of the policy - thus - btained. R oo and inany suit brought by beneﬁciary to foreclose this deed, and ail said sums shall
+ % iworderto provi ‘prompt paymentof said taxes, assessments - be ~5‘?,°‘f'e.“ ny his trust Qeed.‘ : N
or . other -charges and insurance premiums, the gramor'agreas‘to pay to-the .. - The beneticlary will furnish to the grantor on written reques\therefor an annu )
peneficiary, together with and in addition to the monthly payments of principal and - statement of account but shall not be obligated qr,required to furnish any further i
" interest payable under the terms O the note or obllgation‘secured hereby, an amount statements - of account. e e i -
- equal !o,one-\we\ﬂh (1112th) of the taxes, assessments and other charges due and R mutally agr e}, 4 that: P ) .
payable with respect to said property within. each succeeding Awelve months, and ol 4 " R B -
also one-thirty-sixth (1/36th) of the insurance premiums payable with respectto said 1 In the nt that any portion of all ot said properly shall be taken under:
property within each succeeding three years while this trust deed remains in effect, .~ the right of eminent domain or condemnation. the peneficiary shall have the right’
as estimated and directed by the heneficlary, such sums to be credited to the principal ’. to commence;:prosecute:in its- own name, appear in or defend any action OF
of the loan untit required for the several pur f and shall thereupon be proceedings,Of to.make any compromise of settlement in connection with such

“charged to the principal of the toan; or, at the.0p ary, the sums: -1aking and, if it 50 elects, to & 1 all or any portion of the money's payal
0 paid shall be held by the peneficiary intrustasa rese thout interest, -as compensation for: such taking, in excess of the amount required 0
. to pay said premiums \axes, assessments o other Charges when they shal b pay all reasonable costs, expenses.and attomey's fees necessarily paid of incurred
- due, and ; payable. . "y by the grantor in sur.h,pmceedings, shall be paid to the b:;,eﬁciary and applied by
; T B . it first upon any reaspname_costs and expenses and attorney’s fees necessarily paid . .
@Vlé;N (I)1r|I:slsheegssgégnat;;‘:\ss:t;ggyp?gge?{\yd :\,‘ ;:;esé:st%ism PRI m‘.urred by the beneﬁciary in such proceedings, and the balance applied upon -
Al > . N . t . 1 -
16 beaf interestand alsotopay premiums on allinsurance policies upon the indebtedness secured hereby. and the grantor agrees, at 1S O expense, to

such payments are to be made {hrough the beneficiary, as aforesaid, The grant take such actions and exeeuts such instruments as shall be ECEsSary in obtaining

hereby authori peneficiary to pay.any and all sessm o compensaﬁon. “‘promptly | upon ,m‘? beneﬁciary's: request.




X s v ity aliorf any i i
The grantee in any reconveyance may be described as the “person or persons legally

“entitled thereto” and the recitals therein of any matters or facts'shall be conclusive
proot of the truthfulness thereof, Trustee's fees for any of the services in this paragraph
shall be nat fess than $5.00.. -, g SaliEn A

3. As additional security, grantor - hereby. assigns to beneficiary- during - the

continuance of these irusts all rents, issues, royalties and profits of the property atfected

- by this deed and of any personal property located thereon.’Until grantor shall defaul -

.in the payment of any indebtedness secured hereby.or-in the’ performance of any

agreement hereunder,’ grantor shall have the, right to-collect all such. rents, issues, T
 Toyallies and profits earned prior to default as they_become due and payable. Upon

any default by the grantor hereunder, the beneficiary may at any time without notice,
either in persan, by agent or by a receiver-to be appointed by a court, and withoit

-, fegard to the adequacy of any security for the indebtedness hereby secured, enter upon
-and take possession of. said property, or.any part:thereof,. in-its own name sue for:
or otherwise collect the rents, issues and profits, including those past due and unpaid, -
and apply the same, less costs and expenses of operation and collection, including’
reasonable attorney’s fees, upon any lndebtedness secured hereby, and in such order..

. as the beneficiary may determine. - o = .
4. The entering upon and taking possession of said property, the collection of

such rents, issues and profits or the proceeds of fire and other insurance policies or. -

“compensation or awards for any taking or damage of the property, and the application

or release thereof, as aforesaid, shall not cure or walve any defal_xlt or notice' qf default

hereunder or invalidate any act done pursuant to such notice... -

. ‘5. The grantor shall notify beneficiary in writing of any sale or contract for sale
of the above described property and fumish'beneﬁciary on a form supplied it with such

personal information concerning the purchaser-as would ordinarily he required of a -

new loan a

hereunder,

payable. by
trustp

- ofsal Iy shall de the

cuments evidencing, expendi

he time'and place’of sale and give

thereby (including costs:

obligation and trustees

other than such portion
mred and

j as,may. then be required by. Jaw | ng’
! { of default and giving of said notice of ‘sale, the trustée shall*
ell sald property at the time and place fixed by him in said notice of sale, either as .
and in such order as he may determine, at public auction

conclusive proof
| ncluding the grantor

may purchase at the sale.

9 When the Trustes sells pursuant to the powsrs provided herein, the trustee

shall apply the proceeds of the trustee's sale as follows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attorney.
(2) To the obligation secured by the trust deed. (3) To all persons having recorded
i s of the trustee in the trust deed astheir interests appear. - -
priority. (4) The surplus, if any; to the grantor of the trust deed -

orto his su‘ccéss‘or‘in interest entitled to such surplus.

v A0, Fbrany reason permitted by law, the beneficiary may from time to time appoint .-
a SUCCESSOr or SUccessors to any trustee named herein, or to any successor trustee -
appolnted hereunder. Upon such appointment and without conveyance to the successor -

 trustee, the fatter shall be vested with ail title, powers and duties conferred upon any
-~ trustee herein named or appointed hereunder. Each such appointment and substitution :
. shall be made by written instrument executed by the beneficiary, containing reference

to.this trust deed and its place of record, which, when recorded in the office of the

county clerk or recorder of the county or counties in which the property is situated,

allbe conclusive proof of proper appointment of the successor trustee. - e
1 teg IS trust when this deed, duly executed ang acknowledged
, 85 provided by law, The trustee is not obligated to notify any. -

~'party hereto of pending sale under any other deed of trust or of any action or proceeding

which the.grantor; beneficiary or. trustee shall be a party unless such. action or:
ceeding is brought by the trustee. ;. .. e e
4 2::This deed applies to, inures to the benefit of, and_binds all parties hereto,’ . -
heir. heirs, legatees devisees, admlnistrators,’executors.,successors and assigns. The: - .
\ shall mean the holder and .owner, including pizdgee, of the note
0!

neficiary herein. In construing this deed

es, the masculine gender includes the f
ral e

~ .. OFFICIAL'SEAL
| have BareenfrSEYMY han
NOTARY PUBLIC - OREGON
COMMlSSlDN NO.: 018331

-~ on page.29981"
Mortgages of said Cquqty.

Witness my hand and :

Sums secured by Said trust deed have besn flly paid
d.trust deed or pursuant to statute, to cancel ali evidences .
 and to reconvay, without warmanly, to the parties designated :




