(*“Trustee”). The beneficiary is
., which is organized and existing

usand and. No/160

 dated the same date as this Security Instrument (**Note™),:

~. .paid earlier; due and-payable on . 'NQVQT.‘.Iben-S) @

000..00. - This debt is evidenced by Borrower's note -
} onthly payments, with the full debt, if iot =

secures-to  Lender:. (a): the_ repayment

S modiﬁcations;J(_l)) the payment.of. all: othe
e Security_Instrument;’ (c) the performance.
Note; .and:(d) ‘the_repayment “futur
paragraph below (“Future: Advanc

o full reconveyance of the property by Trustec to Borrower,

shallibe secured:by 't L

- This Security Instrument
'thjntc.res;, and. all ‘renéwals, —"erxtensiqns and
er; paragraph 7 to protect the security. of this
d agrqements:ur;dcr this’ Security: Instrument and the

;. made to Borrower by: Lender. pursuant. to the =

. ! at Lender’s option prior -

¢s 10 Borrower. Such Future Advances,

; OMissOry. notes stating that said notes are
eys:to Trustee, 'in_ trust, .with power of sale, the
S .- County, Oregon:

: the property. All r Y
ng is referred'to in this Security Inst

BORROWER COVENANTS that Borrower

‘a_nd:,con‘vey thezPropgrty;anxd_'that thie Property

and will defend o the Property a

perty. and hll'eascmeﬁts‘ rights,
ghts and stock and all fixtures now' or
red by this Security Instrument. Ail of the |

FORM #220 4.69




: 1of: xes ‘and-assessments-which mayattain priority-over’ this Sccurity Instrument;  (b) yearly”
+.. leasehold: payments  or.: ground rents;on’ the :Property, -if :an yearly:hazard insurance premiums;. and (d) yearly. -
mortgage insurance-premiums, if any. These items are called “‘escrow itenis.” Lender may. estimate the Funds due on the T
ates of futiire escrow items, -+ .- R T SR L
itu h or 2 nts of which are insured or guaranteed by a federal or.

s suct stitut nder shall apply the Funds to pay the escrow items.

ender ‘mz lding and applying the'Funds, analyzing the account or verifying the escrow items, unless
- -Lender pays Borrower interest onthe Funds and applicable law permi ‘Lender to make such a charge. Borrower and
- Lender may agree in writing that interest'shall be paid on “unds: Unless an agreement is made or applicable' law

- requires interest to be paid, Lender shall not be required-to pay Borrower any:interest or earnings.on the Funds. Lender
~-shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the -
-purpose for which each debit to the Funds was made. The Fur s are pledged as additional security for the sums secured by,

~+-this Security Instrument, - -

" If the amount of the Funds held by Le der, together with:the future hionkt'hly‘ payméhts of Funds ﬁayablé prior ip‘ i

< the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

- at Borrower’s option; either promptly repaid'to Borrower or credited to Borrower-on monthly payments of Funds. If the -

. amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender.:

Upon-payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower .

any Funds held by Lender. If under paragraph:19.the Property sold.or acquired by Lender, Lender shall apply; no later -
. than immediately prior to the sale of the-Property orits ac n by Lender, any Funds held by Lender at the time of
. application as a credit against the sums secure, ity Instrument, =10 0T T e s
3. " Application of Payments. *: Unless ides otherwise, all payments received by Lender under -
* paragraphs 1'and 2 shall be applied: first; ] pre
- Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last; to principal due.. - .. - :

¢ Note; second, to prepayment charges due under the . ...

4. - Charges; Liens. - Borrower-shall pay:all taxes, assessments; charges, finesand impositions attributable to the'

Property:which ‘may attain’ priority over: this Security Instrument, and leasehold payments or ‘ground rents, if any.
- Borrower shall pay these obligationsin the manner provided in paragraph 2, or if ‘not paid in that manner; Borrower shall
- pay:them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts--
to be paid under this paragraph. If Borrower.makes thesé payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, =% . T e T T L T -
T Borrower shall promptly discharge an lien: which has priority. > er this Security Instrument unless Bonfrowér: (a)
*agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good: .
. faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or.(c) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of. e
the Property is subject to-a:lien which’ may attain priority: over this:Security: Instrument, Lender may give Borrower a -

. notice identifying the lien. Borrower shall satisfy the lien or take one or. more of the actions set forth above within 10 days -
2 - of the giving of notice: : i i o e e o
0 ] . i ) p.the improvements now. existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender .
- requires insurance.. This insurance shall be maintained in-the am .and:for the:periods that Lender requires.. The
- insurance carrier providing the insurance shall be chosen: by Borrower subject to Lender’s approval-which shall not be
unreasonably withheld. | . - tni 7 ne G e T Sp R
.=+ ‘Al insurance policies and renewals shall be acceptable; to' Lender and shall include a standard mortgage clause.
.-Lender shall have the right to hold'the policies and renewals. If-Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums:and renewal notices. In the event of loss, Borrower shall give prompt. notice to the insurance - - '

carrier and Lender. Lender may.make proof of loss if not made promptly by Borrower. R R
N Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied to réstoration or repair
ofithe Property damaged,’if the restoration or repair is.economically-feasible and Lender's security is not lessened. If the
restoration or repair is not economically. feasible or Lender’s securit would be lessened, the insurance proceeds shall be -

applied to the sums secured by this-Security. Instrument; whe t then-due, with any excess paid to Borrower. If

' swer. 1 30 days a.notice from Lender that the insurance carrier has

may use the proceeds. to repair or restore

hen’due. The 30-day period will begin-

y application of proceeds to principal shall not extend or
1 paragraphs 1.and 2 or.change the amount of the payments. If-
under paragraph-19 the Property is acquired by Lender, Borrowe s right to any:insurance policies and proceeds resulting
~ from damage to the Property prior to the acquisition shall pass to L der to.the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. = 7 s T T ' S _
.6, Preservation and Maintenance of Property; Leaseholds. . -Borrower shall not destroy, damage or substantially
“change the Property, allow. the Property to deteriorate or’commit: waste - If this Security Instrument is 6n a leasehold,. -
~Borrowér shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
- fee title shall not merge unless Lender agrees to the merger in writing...o0 s s s T L L e
' 7. -Protection -of Lender’s Rights in the Property; Mortgage Insurance.. - If- Borrower fails to perform the
covenants and agreements contained in this Security.Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such'as a proceeding.in bankruptcy, probate, for condemnation or to enforce laws or :
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights.
in the Property. Lender’s actions may.include paying any sums secured by a lien which has priority over this Security
.- Instrument, appearing in court, paying reasonablé attorneys' fees and entering on the Property to make repairs. Although
*-Lender miay take action under this paragraph 7, Lender does not havetodoso. 707 o2 e
: Any-
¢, Security Instrument. Unless Borrowe hese amounts shall bear interest from -
“~'the date of 'disbursement e Note'ra C

isbursed by Lender under this paragraph 7 shali ditional debt ofﬁBorrowe_flseckurgd bythis= .



‘Lender required mortgag nSur: di making the:loan secured by thts Securtty Instrument, :
Borrower shall pay the premiums: requrred maintain:the i 1nsurance in-effect until such time as the requtrement for the :
e msurance terminates in accordance with Borrower’s and Lender’s written agreement or appllcable law.. - :

L 8. Inspeetton. ‘‘Lender or its. age make reasonable entries upon and inspections of the Properly Lender -
. shall gtve Borroweér notice at the'time of or prior toan mspectton speerfymg reasonable cause for the mspectton :
9. - Condemnation. - The proceeds of any award or; .claim for damages, direct or consequential, in connection with ",

any ‘condemnation ‘ot other taking of.any part of the perty ‘or:for con in lreu of condemnatlon, are: herebyr :
assigned and shall be paid to Lender. :

"-In the event of a total taking of the l’roperty, the proceeds shall be:applied to the sums secured by this Secunty' L :

Instrument, whether or not then due, with- any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower-and Lender otherwise agree in writing, the sums 'secured by this Secunty ‘Instrument shall be reduced by
" th¢ amount ‘of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately -
before the taking; dtvrded by (b). the fair. market value of the: Property lmmedtately before the taking. Any balance shall be :
-paid to Borrower. . . : o
If the Property:is abandoned by Borrower, or if, after nottce by Lender to. Borrower that the condemnor offers. to‘
“make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply. the proceeds, at its option, either to restoratton or repair of the Property or
to the sums secured by this Security Instrument, whether or not then duc : -
Unless Lender and Borrower otherwise agree in wntmg, any tion of proceeds to pnncrpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs:1 and 2 or change t the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a: Waiver." Extension of the time for payment or
modification of amortization-of the sums secured. by this Secunty. nstrument granted by Lender to any successor in -
interest of Borrower shall not operate to release the Irabrlrty of the’ orlgmal Borrower or Borrower’s successors in interest.
Lender shall not be required to comience, proceedings against‘any “successor. in_interest or refuse to extend time for
payment or otherwrse modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbeal 'nce by Lender in exerctslng any right or remedy
shall not be a waiver of or preclude the exercise of any ' right or remedy
: “11. Successors and Assigns Bound; Joint and Several Liability; Co-srgners. The covenants and agreements of
- this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions.
of paragraph 17. Borrower’s covenants and agreements shall be joint and ‘several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i$ co-signing this Security’ ‘Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obllgated topay
.. the sums secured by this Security Instrument;'and -(c)'agrees that. Lender and any. other Borrower may-agree to extend, -
modify, forbear or make any aceommodattons w1th regard to the rms of this Securrty Instrument or the Note without
: that Borrower’s consent. . s . :
12, “Loan Charges., If the loan ed by thlS Secunty Ins ument is jCCl to a law whtch sets maximum loan
. ,charges, and hat law ‘is ﬁnally inty ted so that the_ mter&st or-other' loz arges collected or to be collected in -
connection w ‘the loan :exceed the: i imit: : arge shall be reduced by the amount
necessary to reduce the charge to the permitted’ limit; ‘and ®) any sums already collected from Borrower which exceeded
‘permitted limits ‘will be refunded to B Lender may, choose to. make this refund:by reducing.the principal owed. :
“under the Note or by makmg dtrect payment to . Ifar nd red ctpal the reductton will be treated as a:
i ent ch: ' ¢ e -
If enactment or’ exprratron of applrcable laws has the effect_of

nstru ent unenforceable according 1o its terms, Lender, at its option, - e

may- requtre im payment in | ecured by this Security Instrument and may invoke any remedies .
" permitted by paragraph 19 If Lender exer « . ll take the steps spectﬁed in the second paragraph of
: ’.paragraph 17. . . A »

) ) ovided for m thls Se: rrty Instrument shall be grven by dehvermg ll orby
lass mall unles applrcable A ires: :"The notice shall be directed to the

p : ess Borrower desrgnata by otice to Lender. 'Any. notrce to Lender shall be given by
“first class' mail to Lender’s address st Lender designates by notice to Borrower. Any notice
provrded fori in this Securrty Instrument shall be, deemed to have been give: ower or Lender when glven as prowded ‘

verning L'aW' ¥ ned by federal Iaw and the law of the

o ]urrsdrctlon in which the Property is locat In the event that any provrston or clause of thts Security Instrument or the

'Note conflicts wtth appltca ! l w ; t ¢ 'ons of this Security Instrument or the Note =
ofthrs Secunty lnstrument and the

d copy of the Note and of this Security Instrument.
rrower. - If.all-or. any part of the Property. or any "
o er is sold or transferred and Borrower is not a natural -
t person) v jtten consent; Lender on; require immediate payment in full of all sums

__ secured by this Secunty “Inst not-be ex crsed by Lender if exercrse is prohlblted by
federal law as of the date of thi Se: 1

Borro g otl f acceleratton The notice shall provrdeapenod' e

| ered or ‘fnatled within which Borrower must pay all sums secured by

<+ this Secunty Inst rument' IfB : o pay these sums'p y the expiration of this period. Lender m.\\' m\ oke any
remedies permltted by this Securlty Instrument without further not' ¢ or demand on Borrower.

18 Borrower (3 Rrght to Reinst If Borrower meets certain condmons Borrower shall have the nght to ha\e

atinued at any time prior to ‘the earlierof: (a) 5 days (or such other pehod as i’

appllcable law may specify fc i ement) before sale of the' Property p nt'to any power of sale. contained in this
Securlty Instrument T t ecurity lnstrument Those’ conditions are that Borrower:

“(a) pays Lender all'sims which’then woul e L i’ ent and- the Notc had no acceleration

occurred; (b) ‘cures any det‘a fa ] | : all’ expenses incurred in enforcing this

Security Instrument, including, b i , - 5 and (d):takes such action as Lender may

< ~'reasonably require to assure that the lien. ‘ nstrument nghts in’ the Property and Borrower’s

‘obligation“to" pay the’ is-Securi f enf :shall continue’ unchanged.. Upon reinstatement by '

Borrower, thi$ Security. Instru : t 1 fully effectivc as if no acceleration had:
occurred However, this rlghtt tate'sh ’ : y it he case of acceleration under paragraphs 13or 17 .




- “than 30days from the daite the notice i
"on_or before the date specified in the

of the Propenty; The hall furthet inforry
action to ass -exi ofad

on or before the date specified in the

“this Security Instrument Wwithout further dér;

law. Lender shall beerititled to '‘collect

v {0 Borrower and to oth
" without demand on Borrower, sha
terms designated in the Totice of sal

all or any parcel of the property by put

"designee may purchase the'P>

¢ cration following Borrower's brea of
er paragraphs 13 4nd 17 unless applicable
d to cure the default; (c) a date, not ess -

ed; and (d) that failure to cure the defaglt
ccured by this Security Instrument 4nd sale. -
ce

Lender at’

including,

shall exccute or cause Trustee to exccute 4 written notice of the occurrence
e the Propérty to be sold and shall cause such notice to be recorded in each
Lender or.Trustee shall’ give notice of sale in the manner

y covenant or warranty, expressed
he truth of lhe_statemems made therein; Trustee shall

cluding, but not limited o, reasonable Trusteg’s
xcess to the person or persons legally entitied

ragraph. 19 or abandonment of
y‘pon; ta

I, timber or grazing pl.u:'pos’es1 - RS
att 5" hall,includc'ahy attomneys' fees.

recorded together with this "

nto and shall amend and supplement -
of th Séc‘urity,lrist {

in this Security Instrument

Hida.licka




Filed for record. at request of

-+ A piece or ;;;Jr“é‘e:l;bi‘:lrziyxiﬂEsntuate in Lot 4, of Section 11,To'wnship' 41 South, Rangc
.10 East of t
- described as follows:

¢ Willamette Meridian, Klamath County, Orcvon,'being’morejp;lrti,c_ul:rlxf}y’

 Beginning at an iron pin on the centerline intersection of Front Strect and the,

County Road as the same is presently constructed and located in the Town of ‘Mcri‘ill,
Oregon, said monument being also the Section corner common to-Sections 1, 2, 11 and
12, Township 41 South; Range 10 East of the Willamette Meridian, Klamath County,

- Oregon; -thence South 0 degrees 06’ East 961.30 fect along the East line of Section

11, Township 41 South, Range 10 East of the Willamette Meridian to a point; . thence -
South 89 dcégrees 54"25" West 26.0 feet to arn iron pipein-the West right of way.
line of the County Road which is the true point of beginning of this description;

“thence South 89 degrees-54" 25” West 212.00 feet to an iron pipe; - thence North 0

degrees 06" West 280.85 feet to-an iron pipe on the Southerly:edge of Lost River as

- the same is presently located; thence following said river North 65 degrees 51/ 50" - -
« = East 232.45 feet to an iron pipe in the West right of way of the County Road thence
~following said West right of way line South 0 degrees East 375.55 feet more or

ess to the true point of beginning

o of

FEE $30.00° .

Nov. - SADG 19293 ar S




