WHEREAS, the t1tle to the real property hereinafter described is vested in fee s:.mple in@ :
_the first party,-subject to the lien of a mortgage ‘or trust ‘deed recorded in the mortgage

records of the county"- hereinafter ‘naméd; in- book/reel/volume - ‘Nov"M91;* page. 24030 thereof, .. .

reference to said ‘records hereby- being made, ‘and-the Tnotes and indebtedness secured by said )
mortgage or trust-deed are now owned by the second party, on. which notes and indebtedness there. -
is now owing and unpaid the -sum of: 558 593.55, the same ‘being’ now'in default and said trust deed

being now subject to immediate foreclosure,: -and- whereas the: first party, being unable to pay the -
same, has requested the second party to accept an- absolute deed ‘of conveyance of said property: i

.in satisfaction of the. indebtedness secured by said mortgage and the second party does not
‘accede - to said request.

NOW, THEREFORE, for the cdnsideration hereinafter stated (which includes the cancellation s
of the-notes and indebtedness secured by’ said mortgage .or trust deed and the surrender thereof:.
marked "Paid in Full" to the first party). the first party does hereby grant, bargain, sell and:
‘convey unto the second party. second party s heirs. successors and: assigns. a11 of the followmg Y
described real property situate in Klamath'County. : State f Oregon" to-wit.'

- together with all of “the- tenements ,hereditam nt nd”ap urten nees ,thereunto‘”‘bélongin it
anywise appertaining. o = L s O

'O HAVE AND TO HOID the same unto said second party .second party s heirs. successors and
" assigns forever: - R i = S :

And the first party. for first party and first party s heirs and legal representatives.
does covenant to and with the second party, second party’s heirs, successors.and assigns, that
-the first party is . lawfully seized in: fee 'simple - of. said. property, free and clear of“
incumbrances except said trust.deed’ and further except trust deed recorded April 29, 1986 in,
volume M86, page 7334 and the notice of ‘lien of weatherization service recorded May 23, 1991 in
volume M91, page 9780;. that the first party will warrant. and forever defend the above granted
premises, and every part and parcel thereof against the lawful claims and demands of all persons”
whomsoever, .other than the liens above .expressly excepted -that this deed is intended as a
conveyance, absolute in legal effect as well as’ “in form, of the title to said premises to the
second party and all redemption.rights which the first party may have. therein, and not as a-
mortgage, trust deed or security: of any kind; “that possession of said premises hereby is
surrendered and delivered to said second party; that in executing this deed the first party is
not acting under any misapprehension as to  the effect ‘thereof or under any duress, undue ]
influence, or misrepresentation by the second party, or second party’s representatives, agents -
or attorneys; that this deed”is not given as‘a- preference over other creditors of the first

party and that at this time there is no. person,’ o—partnership or: corporation. other than the
‘second“party,” interested in” said premises directly‘
except as aforesaid -

i The true and actual consideration paid for this transfer. stated in terms of dollars. is =
©$58,593.55. However. the actual consideration consists of or includes other property or. value




Commencing at a p01nt on the Westerly line of Angle Street

feet Southerly from the NE corner to said lot; thence Westerly =
parallel with the North line of ‘said’ lot, 60.5" feet;‘thence Westerly
parallel with the South line of ‘sald Block, 98 fee t, :

the West line of said Lot 5 thence North along
“NW corner of. said Lot- thence E’ r
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] BE IT RBHIMBERED that on this
‘Notary: Publlc in and ‘for the State o

--eXecuted  this instrument and aclm
voluntarily. Before ‘me:”. .
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rument and acknowl'

'voluntarily.—“,,ae ore me: o

~personally appe
to me that

- me,: thevundersigned a
,CATHERINE ANN - SMITH - and
executed the same freely and




