;Jackson ount:
ater Lak

- et 57 600100 )j’,
is evrdenced by Borrower ) ( e s , momh\y
full debt, if: paid earli ue and payable on ember... 01 : is Security.

, debt evidenced by the 2% , andallrencwals “extensions and

;. with interest, advance -‘paragraph 7 wctthesecumyof ‘

se(:ures to' Lender: (a) the repayment ol
(b) th payment of all
ormarce, of

Instrument
modlﬁcauons of the Note;

(31 3)293-8\00 800)5 1-129




a . additic
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.- BORROWER COVENANTS 'th Borroweris lawfully seised of the . hereby and has C
. ] & Pt for. encumbrances of record. Borrower ‘warrants and:

ainst all claims and demands, subject to any encumbrances of record, : SRR
. JMENT combines: uniform- covenants-for national use and non-uniform covenants with limited -~
variations by jurisdiction to constitute a uniform security instrument covering real property. - : R L
UNIFORM COVENANTS. Borrower.and Lender covenant and agree as follows: : . : :
1, Payment of Principal and Interest; Prepayment and Late Charges,” " Borrower: shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and an ! | e under the Note, -~
“ 2, Funds for Taxes and Insurance. -~ Subject 1o applicable law or to a writien waiver by Lender, Borrower shall pay to

due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes-
y attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments - .
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums; if -
"~ any; (e) yearly mortgage insurance premiums, if any;.and (f) any'sums payable by Borrower to Lender, in accordance with the -
" provisions of  paragraph-8, in lien of the payment of mortgage’ insurance premiums. - These items
.Lender may, at any time, collect and hold Funds in an maxi |
- “morigage Toan may require for Borrower’s escrow ac nt u -the Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser -
amount. If so, Lender may, at anytime, collect and hold ‘Funds in.an amount-not to exceed. the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. i : U S R ] : i
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-Federal Home Loan‘Bank. Lender shail apply ‘the Funds to pay the Escrow
Items. Lender may not ‘charge Borrower for holding and applying. the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender Ppays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable Taw provides otherwise. cnt is made or applicable law
requires interest to be paid, Lender shall not be required. 1o
‘Lender. may agree in writing, however, that interest sh
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. ‘Upon: payment:infull of all sums:secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds -
- held by Lender. If, under paragraph.21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the e
Pmpeny,:shall:apply'any Funds h y Lender at the time of acquisition or ‘sale as a credit against the sums secured by: this
Security Instrument.” . wt . RIRTR SR ST
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= 5. Hazard or Property Insurance. Borrower ;shall” keep - the ‘improvements now .existing or hercafter crected on' the
Property insured  against loss by fire, hazards Iincluded within the term: "extended coverage”: and any:other hazards, including

S ‘floods or: flooding, for: which Lgnde_r’requires" Insurance. This insurance shall be' maintained in' the amounts and for the periods

> carrier. providing: the insurance: shall be chosen by Borrower subject to Lender’s approval -
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oy Y this Security Ingirym
: Perty, t~d9§s;not;answe;.gw
~ Lender may collect the ing,

by this Securj

 Maintenap
h, and yse the Pro
continue to

as a princip
.of the Jease. If Borrg

agrees to th

i
wer. acq|

merger in Writing ... - :

this Securiry Instrumen;, or there'js. a legal p
p:
for

© ANy amounig 'bursed,byLe
Instru;nenL Unless ‘Borrower. :
disbursememat the Note

T8 Ortgage Ing

Bolfrower?s Loan Application;

e NEER
ion of Lender’s Rights in the Propert_y. If, Bon'owe'g fails:

er. If Bo ower abandons the;
Ce carrier hag offered 1o Settle a claim, then
TOperty or to Pay sums secured
1S given, - . ST :
{0 principal sha) not extend or Postpone
der Paragraph
M damage 19 the
immediately‘

1o, rcmésemaﬁons s
chold, Borrower . .
Perty, the leasehold and e fee tige shall

10. perform ‘thé'cévénan‘ts ahd'égreéments contained jn
ghts in the Property (Such as 3 -

then Lender may do ang pay.
Lender’s actions May include.

in’ cour, Paying Teasonable :
i aragraph 7, Lender




a partial
€8s~ thay 'ithe7~’amount." f the !
iting ’or'unless‘applicable law. ¢

ether. ¢ sum; ‘
' yzBon‘ower;orlf noti

Borrower that the condemnoy offers'to
ys rthedatethen ice i
'restprqﬁon Or repair of the
lication of P {0 principaj shall not €xtend or Postpone ™
and 2 Or change the amount of gycp, Paymemqs;- .7 T P SR
Ot a Waiver. © Extension”of the time' for Payment o
nt ¢ Oy Lender ¢ any successor jn inter
Boxrower’ssuccessors'in i L. Lender ¢
; Xtend time fo, Payment or otherwise i
demand made by the original Borrower or Borro
OT remedy shal 1oy be a waiver of Or preclude th
d Severg) I, bility; Co-signers. The - S “and
Uccessors and. assions of ‘Lender anq Borr,
: “be ji int‘ayd Several,
urj

[0 make ap
otice jg given, Lender
Operty or {0 the Sums Secured

agreements - of - gp:

ready collected. frop,
‘Teducing * thy
Teduction w,

»thisqefnnd“by
brincipal, the
14, Notices;- Any notice: Borrower: Provided for i this Secun'ty’ nStrumen; shali be given by delivering it or by Mailing j
by first class maj unless applicable law Tequires use of another method, The;nou'cc shall be g ecled to the Property Addr
any other addregg Borrower designageg by Notice: ty' nder.“Anyrnoﬁcc‘to‘LgndcrjshaH be given by first clags mail 1o
©S8 stated ‘hereip Or-any. other: addrcss‘Lender»d "gnales'byvniolice 0 Borrower. - Y. MOlice provideq for in
Instrumen, shall be toh ‘givenfto[Boxererfor Lender whep given a5 Provided in thig Paragraph, - .-
A is fSecl'm'tys' Instrument; shall“pe - overned - Y federal law  angd the Iaw of.
1:the ‘eveny: that any Provision or clause of 1hjg Security Instrumeny. gy the
not affect other. Provisiong of this ecurity Instrumen; or the Note which can be
To this enq th Provisions of (hg Secun’ty?Instmment and the Noge are declareq ¢ -
be given One conformeq 0! the Note and of this Security Instrumeny. - S
ficial Interest i Or.any part of the Pro Or any interest in i1 is
tin B ‘s i :

ys

Instrumen; If Borrow,
ymisSecun'lyInstrumcnt AT
o8, Borrower'g Rig| : : : ccrtainfconditions./ Bo,

cnforcement'of this Secygig ment disconjy, ed g i i

applicable Ly may specify for reinsty

NStrumeny: o, j

C prior to the carlier
sal, the Pro to
of a Judgmen forci his i
du nder

urj
or agreements; (o)
e

Days all Cxpenses inc
S’ fees; and (d) takes sich action
ights j ‘Bo;

: - secured - by
€Nt and thevovbligau
Teinstare shau p’otrapply

€ exercise of any



.Law “and the - ing -substances: gasolina
Pesticides and herbicides, volatile solvents; materials contaj
IS paragraph 20, "Environmental Law" means federa]

1o health, safety or environmerital Protection;

“kerosene,” other . flamm
asbestos or tormaldeh
faws of the jurisdic

yde, and
p'on where

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agros as follow

221 Acceleration; Remedies, Lender sha
any covenant or agreement in this Secy

op

and may invoke the power of sale and any other remedis
all ‘expenses incurred ‘in ‘Pursuing: the remedies ‘Provided in this ‘Paragra

* ‘attorneys’ fees and costs of title evidence, -

Il give.noﬁce‘; to
h rity Instrument
applicable Iaw provides otherwise), The notice shail specify: (a) th

th notice is pi

permitted by a

e default;
en to quroyver,

pplicable law,
ph Zl,é_iQQIUding

prior to acceleration
ot “prior. to- acceleration under
(b) the action

trument wit
Lend

€s the power of sale, Lender shalj execute or cause Trustee ¢

nd of Lender’s election

) tee shall apply the [
‘limifed to, reasonaple Trustee’s and attorneys
to the person or Persons legally entitled to it,

;‘,»22.‘_R¢conyeyance.
the Property and shall ‘surr

o Trustee, Trustee shall Teconvey the Property

* Such person Or persons shall Pay any recordation COsts,
XX Substitute Trustee..Lende; may: from " tim,

: ,apbbintedhereunder. It conveyance ‘of ‘the:
conferred u stee: h *in‘and by appl law:

b

expen
y this Secgg'it

required t

toxic: petroleu,

S
following Borrower’s breach of
paragraph 17 unjesg
0 cure the defa )

default m

ses of the sale, i

y

I_nstrument;

or rclcase 'of any

Ous. substances. by
m - products, - toxic
radioactive materials. As used in
the Property js

located lha; relale :

Lender, at itg :

hout further demand

er shall be entitled to collect
,-but not limited to, reasonable




, personally appeared the above named

“and zicldiowledged'

: FE ANK
1225 ‘CRATER LAKE::AVENUE
MEDFORD0R::;97504

41 20240
MMISSION EXPIRES DEC. 19,1966 ()

HOETSS SINEND)




L information, Th

-.--'Uniform Covenant 17 of the §

"% Lender’s prior written conser

B

: Beginning with the firg
-+ Yield on United States

¢ ‘Index is n longer: availabl

¢ Note Holder will give me
(C) Calculation of Changes - "

- Before each Change Date, the Note Holde;

If - th

o AND 75071000 )  percentage points (-
addition to the n
W, this rounded amo

- The Note Holder will then l;dﬁﬁ,d the;reshlt of
in Secton 4(D) belo

, this
- Subject to the Limits stated
Date. S Stated

The Note Holder will then determine the am,
. principal that I am expected to owe at-the Chan
- -equal payments. The result of this caleulation wi
‘% " (D) Limits on Interest Rate Changes . -
The interest rate T am required to

S2.7500

“or less than S
single Change Date by more than two percen

% 12'months, My intérest rate will never

the title and telephone number of ‘ v

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL
ecurity Instrument is amended to
or a Beneficial Interest in Borro
eficial interest in Borrower is sold
t, Lender may, atits requ
‘Security Instrument. However, this option sh

date of this Security Instrument, Lender also sh;
information requircd by Lender to evaluate th

- = Transfer of the Property
- Sold or transferred (or if a ben

. loan assumption, Lender may also_require
- that obligates the transferee 1o k

@P -822A (eg02)

read

(the "Lender") of the

KLAMATH FALLS OR 97603

WING FOR CHANGES IN ‘THE INTEREST =
E NOTE LIMITS THE AMOUNT THe
GE AT ANY ONE TIME AND THE

e 'could change is called a "Change” . -

average

ased on an Index. VV'I'hg"‘Indé);"His the wéekly
of 1'year; Reserve:

of 1 year, as made available by the Federal

ch;‘Changé_Dar 18 called the-

lidex which is’ based upon comparable

: 'festvraté by adding “TWO _ : '
=-2.750. %) to the Current Index.

arcst ighth of one percentage point (0.125%).
unt will be my new interest rate until the next Change

lhly ayment that would be sufficient to repay the unpaig
(o megdamﬁty ? p

i Date at my new interest rate in substantially -
of my monthly Payment. . SR

6750 g
creased or decreased on any -

begreater than
rest rate will never be in

e rate of interest I have been paying for the preceding 3 ' :
: R e

REST IN BORROWER .
as follows: .. -

wer. If all or any part of

or tr

"Current ' -



give Borrower notice

i notice is delivered or mailed within i
‘ pay these sums prio

I 10 pay these sums pr r to the expiration.
‘Instrument without further. notice or demand on:

STATE OF OREGON;
. ~County: f Klamath -

| Filed for record at reguest ©




