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. JMENT combines: uniform- covenants-for national use and non-uniform covenants with limited -~
variations by jurisdiction to constitute a uniform security instrument covering real property. - : R L
UNIFORM COVENANTS. Borrower.and Lender covenant and agree as follows: : . : :
1, Payment of Principal and Interest; Prepayment and Late Charges,” " Borrower: shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and an ! | e under the Note, -~
“ 2, Funds for Taxes and Insurance. -~ Subject 1o applicable law or to a writien waiver by Lender, Borrower shall pay to

due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes-
y attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments - .
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums; if -
"~ any; (e) yearly mortgage insurance premiums, if any;.and (f) any'sums payable by Borrower to Lender, in accordance with the -
" provisions of  paragraph-8, in lien of the payment of mortgage’ insurance premiums. - These items
.Lender may, at any time, collect and hold Funds in an maxi i
- “morigage Toan may require for Borrower’s escrow ac nt u -the Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser -
amount. If so, Lender may, at anytime, collect and hold ‘Funds in.an amount-not to exceed. the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. i : U 0 T e ) : i
The Funds shall be held in an institution whose deposits are instred by a federal agency, instrumentality, or, entity (including
Lender, if Lender is such an institution) or in any-Federal Home Loan Bank. Lender shail apply ‘the Funds to pay the Escrow
Items. Lender may not ‘charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender Ppays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. cnt is made or applicable law
requires interest to be paid, Lender shall not be required. to
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