o - trust, with pgiwer'df sale, :the following described property located 1n

When recorded mail to

- CORPORATION
L P.O-BOX 12012 ..
. »RI.VERSIDE,'CA 9250A

~ LOANNO.: 06370563 MED -

' FIRST AMERICAN TITLE INSUR/
AN OREGON CORP. - -

A CALIFORNIA
and existing under 1 »
.+ %1595 SPRUCE STREET - AT
. 'RIVERSIDE, CA 92507 = o (Lender?)

" ‘Borrower owes Lender the principal sum of . ey :

" FIFTY-ONE THOUSAND AND NO/100 REYT & DN LT

Dollars (U.S.- * $51,000.00 . .y 7 77). "This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument ("Note"), ‘which provides for monthly payments, with the full debt, if not paid carlier, due and payableon” .- ¢ o7

“ .DECEMBER >..:".01, 2023 - - . This Security Insirument secures to Lender: (a) - the repayment of the debt evidenced by -

the Note, . with interest, -and all renewals,; extensions and modifications of the Note; - (b)  the payment of all other sums, with interest, .

advanced under‘paragmsph 7.ta protect the security of this Security Instrument; and (c). the performance of Borrower’s covenants and
‘agreements under this - Security Instrument. and the Note." For this purpose, - Borrower i evocably grants and convtgs o Trug;c:, i
oo Countyy . Oreg

. LOT22,BLOCK 4, NO. 1087, FIRST ADI
"~ BANYON PARK, COUNTY OF KLAMATH, STATE O]

- which has the address of

| 4713 HOPE STREET

- TOGETHER WITH all the improvements. now or hereafter erccted ‘on the ® - and all casements, - appurtenances, and-
fixtures now or hereafter a part ‘of the property. - All replacements and additions 3|
-of the foregoing is referred to in this Sccurity Instrument as the - *Pro .

_ BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to_ grant and
" convey the Property and that the Property is ‘unencumbered;- except for encumbrances of record. . Borrower warrants and will defend

c ggneral!y the title to the Property.agains claims and d ds,” subject to'an; brances of record. . © v,

' THIS SECURITY INSTRUMENT co
- variations by jurisdiction to constitute a| i

L OREGON-Smgle Family - Fanﬁie Ma
.- Form 3038  9/90 - e RO

covered by this Security Instrument.“All - -



orrower shall pay. to Lender.
s") for:' (a) yearly taxes and
leasehold payments or ground
~yearly flood insurance premiums, if any; . (e)
wer to Lender, in accordance with the provisions of . -
row Items." - Lender may; atany -

, unless Lender pays Borrower interest on the Funds an
may require Borrower to pay a one-time charge for an indepen
this loan, - unless applicable law provides otherwise. Unless an -agreement is- ma
Lender shall not be required lo- pay 'Borrower any interest  or earnings on the Funds,

-however, that interest shall be paid on the Funds. Lender shall give to Borrower, . without charge, an annual accounting of the Funds, .~

- showing credits and debits to the Funds and the purpose for which
additional security for all sums secured by this Security Instrument. .- G L SR : A d
If the Funds held by Lender exceed the amounts permi 1d by applicable law, Lender shall account to Borrower for the’
excess Funds in “accordance with th i ."If the- amount- of the Funds held by Lender at any time is not. -
- sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, -and, " in such case Borrower shall pay 1o o
der the amount necessary up the deficiency. - Borrower shall make ‘up the, deficiency in no more than  twelve monthly -

" 3. Application of 'Paymen,tsv. Unless applicable Iai provides otherwise, " all payments received by Lender under paragraphs 1 -
and 2 shall be applied: - first, - to any prepayment charges due under the Note; second, to amounis payable under paragraph 2 - third, .-
to interest due; fourth, 10 principal due; and last, -to any late charges due under the Note, = BN R i Ea

4. Charges; Liens, Borrower shall pay all taxes,  ‘assessmerits, - charges, - fines and impositions attributable 1o the Property
which may attain priority “over this Security Instrument, . and leasehold payments or ground rents, - if any. Borrower shall pay these -

each debit to the Funds was made. The Funds are pledgedas.

obligations in the manner provided in paragraph 2, . or if not paid in that manner, Borrower shall pay them on time directly 10 the 9
person owed payment.  Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. If Borrower. . - -

makes these payments directly, ‘Borrower shall promﬂtly furnish to Lender receipts evidencing the payments,
Borrower shall prom tly discharge any lien which has priority ‘over this Security Ins

writing to the payment of the obligation ien i X

or defends against enforcement of the lien'in; - : ement of - - -

the lien; - or (c) secures from the  holder  of ulien rdinafing” the lien to this Security " :°

Instrument. : If Lender determines that .any ‘part of the: Property is subject .to a lien which: may - attain priority - over - this Security

Instrument, Lender may give Borrower a nolice identifying the licn, - Borrower shall satisfy the lien or take oneor more of the actions -

set forth above within 10 days of the giving of notice. =~ = 7" et e , Lol

- Borrower shall keep the improvements ngi
n the term” " : =

instira der -
which shall not be: -

obtain coverage'to -

clause. - Lender shall

T all receipts of paid
and Lender. . Lender
nce ‘rdceeds,fshall be yapplie‘d 10 restoration or repair of the

insurance D

ys a notice from Lender that the insurance carrier h to -settle a claim,. - then Lender may collect the -
insurance proceeds. ' Lender may :use the gmcceds 10 repair or restore the Property or- to: pay ;the” sums secured by this Security
Instrument, whether or not then due. The 0-day period will begin ‘when the notice is given, o i i - 5
Unless Lender and Borrower otherwise agree in writing, -any a;plicati_on of proceeds to. rincipal shall not extend or postpone
the due date of the monthly payments referred to in'paragraphs 1'and 2 or change the amount - of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right 1o anfy insurance policies and roceeds resulting from damage o' the Property
prior to the acquisition shall pass to’ Lender to the ‘extent of the Sums -secured- by - this- Security Instrument immediately ‘prior to the
acquisition. - Do : s e T E T
. 6. Occupancy, Preservation, Maintenance and Protection of the Y; - Borrower’s Loan Application; - Leaseholds,
Borrower shall occupy, - establish, an i ce within si ter the execution of this -
Security Instrument and shall continue y the ’s .pri residence for - at least one year after the date of - o
occupancy, - unless Lender otherwise agrees .in writing, 1 > unreasonably withheld, or unless extenuating -~
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy,’ dami%e or impair the Property,  allow the
Property to deteriorate, . or commit waste on the Praperty. Borrower shall be in default if any forfeiture action or proceeding, whether
civifor criminal, is begun that in Lender's goad faith judgment could result in forfeiture of the Property or otherwise materiall
the lien created by this Security Instrument or Lender's security interest. Borrower. may cure such a default and re
in paragraph 18, " by causing the action or proceeding to be dismissed with-a_ruling that, :in- Len
precludes forfeiture of the Borower’s interest in the Property or - other ‘material inipa , ,
. Instrumentor Lender’s security interest. - Borrower shall also -be in default if Borrower,  during " the loan
- materially false or inaccurate,infonnation'or;statcments 10 Lender (or failed to’ provide Lender wilh‘any‘matenalix; 1
connection with the loan evidenced by the Note, sincluding, * but not :limited to representations concerning - Borrower’s occupancy of-
the Property as a principal residence, I this Security Instrum | ld,“Bo all oom{)ly with all the provisions of the
lease. If Borrower acquires fee title to the Property, e leasehold and 'th unless Lender agrees to the merger

- "Forn.:3038,9/:§0"_'-'~::"v’




-e*‘.’!‘m:ﬁr,ty- fBo
roceeding: hat ;
mat orfoffeimre'

: 8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of m
Instrument, Borrower shall pay the premiumg required 10 maintain the mortgage insurance in effect, If, for any reason, -the mortgage :*
insurance coverage required by Lender lapses or ceases to- be in effect, * Borrower shall pay the premiums required to obtain coverage
" substantially equivalent to the morlgfage ins iou o stantially equivalent to the cost to .Borrower of the
morigage insurance previously in e ed by Lender. - If substantially equivalent mortgage
insurance coverage is not - available, to: " each th 'a sum equal to-one- f the yearly mortgage
i i i i i 1.0r ceased to be in effect.” Lender will accept,” use and
d for i 058 reserve payments may no longer be required, - at the option :
¢ and for the period that Lender requires) provided by an insurer approved by;
and is obtained. - Borrower shall pay.the premiums required to ' maintain mortgage insurance in effect,
aloss reserve,  until the requirement for morigage insurance engds ‘In--accordance with any written agreement between
Lendcrorapplicablelaw. T s T R B I T R i : S

, 9. Inspection.” : Lender or its agent may 'n'gék'c‘ réé_sor_lablc entries upon and Vinspccti_’ons' of the Property. Lender shall give:
-Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection; - - :

: -10. Condemnation: " Thes proceeds of any award ’ of claim-for_‘damages', - direct o’r'consequential, i .connection Wwithany
Eondg?natligndor other taking of any part of the Property, . or for conveyance in fiey -of condemnation, - are hereby assigned and shall -
€ paid to Lender. : SR ] o

P In the event of a 'total taking ‘ of the Property, - the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, - with any excess d;;ald to Borrower. “In the -event of a_ partial taking of the Property in which the fair market
value of the Propenty immediately before e taking is equal -to ‘or greater-than the amount of the sums secured by _this Security :

Instrument immediately before the taking, unless Borrower and Lender otherwise agrez in writing, the sums secured by this Security.
Instrument shall be reduced by the  amount of the proceeds multiplied. by the following fraction: tal amount - of the sums. .
secured immediately ' before i (b) the fair market value of the Property i fore the taking. Any

i i i fthe: Property. in" which the fair market valye of the Pro, :

i i i unless Borrower and Lender

to the sums secured by this

r wer that the ‘condemnor offers to make an -
'S 0. respond to Lender within: ys after the date the notice is given, - Lender is
I.II: ,-atits option, “either to restoration or repair of the Property or to the :Sums secured by this-
er-or not then due. " - L R Y R : ‘ SR
nless Lender and Barrower otherwise agree in - writing, . any. application of proceeds to - principal shall not extend or postpone :
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, v . ]

11. Borrower Not Released; Forbearance By Lender Not a Waiver, . Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted ‘by. Lender 10 any successor i interest of . Borrower shall not -
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interest -or refuse to extend time - for Payment: or: otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s SUCCESsOrs in interest: Any
forbearance by Lender in exercising any right or remedy shall not be a waiver or preclude the exercise of any right or remedy.. -

12. Successors and Assigns Bound; Joint and Several Liability;

Instrument shall bind ang - benefit the suc ig

Borrower’s covenants and agreements sh

execute the'Note: (a) is cosioni i

Property under the terms of _

*Instrument; - and (c) agrees that Lender ) g C , modi
with regard (o the terms of this Security_Instmmem or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subjeet io a law which seis maximum loan charges; and " L

that law is finally interpreted the interest or other loan charges collected or 10 :be collected in connection with the loan exceed
the permitted limits, ~then: y such loan charge shall be reduced by the: amount necessary to reduce the charge 10 the permited

- limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower., Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct bayment to Borrower. " If 5 refund
reduces principal, the Teduction will be treated as a partial prepayment without any prepayment charge under the Note, e

‘ 14. Notices, Any notice to Borrower provided for in this Security Instrumient shail ‘be given by delivering it or by mailing it by
first class mail unlesg applicable law requires use of another methog. _The notice shall be directed to the. Property Address or any other _
address Borrower designates by notice to Lender. - Any notice to Lender shall be- given by first class mail 1o ‘Lender’s address stated
herein or any ‘other address Iender designates by ‘notice to Borrower, “Any notice provided for in" this .Security. Instrument shallbe - -
. deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.: i o s
18, -Governing Law; Severability. . This Security Instrument shall b %ovemed by. federal law and the law of the jurisdiction . .
in'which the Property is located.” In’ the event that any “provision or clause of . this “ Security Instrument: or the Note conflicts with
- ‘applicable law, such conflict shall not affect other provisions of this Security. Instrument or the Note which can be given effect without
the conflicting-provision, To this end the provisions of-‘mis'Secqﬁty‘Insn'ume e Note are declared to be severable. L

16. Borrower’s Copy.” Borrower shail be given'korrlc ‘confbn‘riéd‘copy of the N

sold or wansferred {or if a benefi d Borrower is not 3 natural person)” without Lender’s -
rior written consent, Lend L ati ment in full of all sums secured by this Security Instrument. . s
owever, - this option shall not der if i bited: law as of the date of this Security Instrument,
« I Lender exercises this - ; ‘give: B ice: of accelerati 12 “The notice. shall i i
less than 30 dafys | il ithin whi or );
Instrument. - If B
- this Security Ins

17, Transfer of the Propert rest in Borrower, y part of the Property ‘or any interest in it is




ays Lender all sums which then
cures any. default: of any other
) 1 1red enlorcing: this - Sec : ' -including, ~but not limited -
attorneys” fees; - (d) “takes: .action’as Lender: ] ) : i : that the li
L, “Lender's righ : ion” ‘the

the Note : (togéther with this Séburity Ihstruménf)
tin'achange in the entity - (kn

- -7+ 20. Hazardous Substances, Borrower shall ‘not : |
Hazardous Substances on or in the Property. Borrowershau not do, - nor allo
isin violation of any - Environmental Law. - The preceding two sentences  shall n
Property of smali quantities of Hazardoug Substances that are generally recognized
maimenanceofmeProperty.f L L R T
- Borrower shall

:Asused in"this paragraph 20, "."Hazar,

o - Environmental Law and the following substan

and herbicides, volatile solvents, ‘materi
. 20,"'Environmenta1 "
environmental protection; -

NON-UNIFORM COVENANTS Borrower and Lender firther cover
git%e' nofice to-B

21. Acceleration; Remedies; Lender shall
i i - (but not p

S secured by this Security
tate after acceleration and
-existence of a default or any other defense of Borrower to acceleration and
d on or. before. the date specified in. the notice, ' Lender at its option may require immediate
all sums secured by this Security Instrument without further demand and may invoke the power of sale and
i i i Lender shall be entitled to_collect- all expenses incurred in pursuing the
but not limited to, reasonable attorneys’ fees and costs of title evidence.
hall e e Trustee to ‘execute a written nofice of the occurrence
€ ‘notice to

sale. Lender or its des; €€ may purchase the Property at anysale; - e : . = S R
.. Trustee shall deliver {0 the purchaser Trustee'’s deed‘conveying -the Property withont an t or warranty,

" expressed or implied. The recitals. in - the Trustee’s deed shall be’ prima facie ‘evidence of the truth’ of the statements made
therein. Trustee shalj apply the proceeds of the sale i the following order:. -(a)"to all expenses of the sale, including, - but not
limited to, reasonable Trustee’s and attorneys’.fees; (b) to all
to the person Or persons legally entitled toit, -

C 22 Rercon'veyénce.,_

: Upon péyménl of ‘all":s‘u"ms sééurcd by this Security VIns‘trUmehg;_ Lender shall :rei/;uéstr”rfustvce to recdnvjcy‘;' "
the Property and shall surrender-this Security Instrument and all notes evidencing debt secured b{ this Security Instrument 10 Trustee. .

- - Trustee shall Teconvey me,Property_}wimout Wwarranty and withoy| charge to the Derson or.persons egally entitled to it. - Such person or ..
. 'Pe"SOnsshaupayanY!'e?ordanon Ccosts. o o S STy CER

23, "Subs_titute TruSté»e., > Len y fror & 10 ti 10ve Trustee and appoint a §i1t_ﬁcéé§or trustee ‘tdari)_' Trustee appointed
reunder.’ Without conveyance of the Prc : C e title, power and duties conferred
- Trustee herein and by applicable : : cEe S

o 24) Attorneys’ Fees,
7 :aarwarded_by’ an appellate cot .
: ' ed together with this
amend and supplement th

Faily Rider.
ckly Payment Rider

[ seco d Home Rider

d by this Security Instrument; and (c) any excess" e
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