LLAGHER - omrs
_ASPEN.TLILE &

- Grantor irrévocably. grants, be .and, conveys

'K l'a"iii;ai th C. y -described-as

togé'tiher: with all and s ingular: he ‘heredi and rices ‘arid ‘all- othér. rights ther sinto belonging or in anywiss now -

. “or herealter appertaining, and the.rents, -£ix “now-or: ! ‘attached to or used-in connection with':
‘the property. .ol Tl e YA e e e R S SN
" 'FOR THE PURPOSE OF SECURING PERFORMANCEof:eacl : > nd payment of the sum.
of :NINE. THOUSAND EIV. UNDRED..a: To /i10¢ SR G

bradivol ittt R ) o : ==Dollars, withﬁinte,test;thre:eon,accord:‘ngv to the terms bt a promxssory :
‘. 1 7 grantor,: the final payment. of pn'_ncipal and:interest hereof, if -

iin; T he date of:maturity ;of -the {debt secured :by:thi .instrument:is the date, stated above ‘on’ which the: final installment of the note-.
'becomesf;due;ahd;;’payable;';Should: the- grantor;either: agreeito, attemp Sto; oriactually.sell;’convey;: or assign all (or any part) ot the

‘property or.ali (i or ‘any part) of grantor's interest in it without first “obtaining the written consent or approval. of - the beneficiary, which

consent shall not be unreasonably withheld, then, at the:beneliciary’s, option* all- obligations: ;eci:ié by ‘this_ instrument, irrespective of "
" 'the maturity dates expressed - therein, or Rerein, shall, become ‘immediately 'due. and. payable.: (Delete underlined clause it inapplicable.)’
The exegution by grantor of an earnest money ment* d ¢ conistitute.a_sale, conveyance or. . REATN
7 “security of this'trust deed, rantor agree ¥ T
3 " thi erty il

any building o im-

2'T 1 ‘ restore’p 1 1"good: itable: dition’ . improvement, which' may be ébhétr;ctéaj‘
na ed: or destroyed ‘thereon; and pay whe X SRt SR : R .

3, ‘T'o' comiply with'all' laws, ordinances,’ egulatiotis,'c nd ré ons. atfecting the property; it the beneficiary =
s0 requests, o' join'in'e ting suchi financing ‘statements. pursia ‘Conimercial Code as the beneficiary may require and
to pay 'for filing 'same i’ tha proper public oftice or otfices, 2 5 ) lien"searches made by filing oificers or searching =
 agencies'as miay be'desmed desirable by the bensficiary R SRR R
" 4..To"provids “and  ‘continuously ‘maintain’ insurs 6 ildings ‘no ‘erected: on the’ property ?ainﬂsts or o
- damage by fire and such other’hazards as the ‘beneticiary may ‘from time‘to time réquire, in an amount not less than 3 e. vald
written'in companies acceptable to: the beneticiary, with loss payable to the latter; all: olicies of insurance shall be delivered to bene-"
ficiary as soon as insured; if the grantor shall tail for any roason to procure any such insurance and tfo deliver the policies to the beneficiary
“at least fifteen days prior to the expiration ot any policy of insurance now or hereafter placed on the buildings, the beneticiary may. pro-
cure.the same_at:gramor’s exp The t. collect ";undonany.h'r_e;pqcof_her.linsurance policy. may. be.applied by beneficiary upon

any indebtedness ,secur,ed;he;eb‘y:én‘d .in such order.as beneficiary. may détermine, or.at option ot beneliciary. the entire:amount so collected;

or.any.part thereof, may. b_évreleased;to{gmn{or.;St.ich;apblica'ﬁo'n,or elease shall ot cure or waive any default or notice of default here- %
-~ under. 'or_invalidate any act. r‘!'onet,pyrsuant_.ﬁtojsuch.notice : ik b S5 et Tes

! by . e £y SR e )¢ e TR vl s e
. . :5."To.keep the property, iree .from constructio A‘e\ns and.to:pay.all:: ax_es,z;stsqgsmengs ‘and.other .charges that may be levied or.
- assessed, upon or. against. the propert !belore;any part.of.such taxes, assessments ‘and; other,.charges:become: past due or. delinquent and

" promptly, deliver, receipts therefor.to beneficiary; .should:the g@ntor.lail-,to;make;paym,ent{o[_qny:.taxqs, ts, insurance premil

liens of other.charges payable, by grantor, either by, direct, payment or, by. providing; be. ticiary with funds with which to make such pay-.

ment, . beneliciary. may, at;jt&.optz'on,‘make;pai{meht:;t_heredf,;_and;-thefzamdunt’so:pa.ud,;wiith;iﬁ{erest-‘ at: the rate set:forth.in the note’
secured, hereby, together. with .the obligations. described .in. paragraphs 6:and.7.0 his trust.deed; shall, be added fo and. become a part of. ;
_ the debt securad by this, trust.deed, without waiver. of.any rights arising.from breach of any. of . the covenants hereol and for. such payments,-
with:interest. as aloresaid,: the property hereinbefore’described, as well .as the; grantor, shall be:bound. to. the same:extent that :they. are.
bound . for the, payment.of. the obligation. herein described, and all.such’ payments shall; be. immediately due and - payable without notice;
and the nonpayment thereof shall,.at the option.of the. beneficiary, render. all sums sscured by this. trust ‘deed immediately due and.pay-.

* able_and constitute.a breach;of this trust;deed. s =" R e T T N IR : Y
i 6. To. pay, all costs, fees and expenses .of . this_frust. including the .cost of .title search.as. well.as the other costs and expenses of the
fnjstee;incut._red;infcqmieétidn,with,'or" + enlorcing this.obligation, and, trustee’s and.attorney’s fees actually. incurred., .+ el L

tinnTesToar - in and defend any .or, proceeding purporting :to atfect; the curity, rights or:powers of beneficiary or trustee;: .
and in any.suit, actio ceeding .in which the_beneficiary. or trustee may. ppear,.including any, suit for the foreclosure of this deed, ;.
to pay.all costs and exp including ev of;title'and the beneficiary!s ol .trusiee’s: attorney’s fees;. the: amount of attorney's tees

. mentioned.in this paragraph .7.in ‘all.cases shall .be . fixed by}thb_itrialv‘cdtirt,and‘in-.{hé event ot an appeal from any judgment or decree ol
the trial_court, .grantor. further agrees to pay.such.sum as:the appellate court shall: adjudge reasonable as.the beneficiary’s or trustee’s at-:
‘torney’s fees on such'appeal.. ... g e ni Wi [P L W e
. It is mutually, agreed that, 3 o P cr

8. In the, event _that. any. portion or:all of .; the,p‘ropgrty,shal be . taken under the right of I or bene-
ticiary shall. have the right, if it so elects, to require that. all or;any ; portion, of; the .monies: payable :as, compensation: for such.taking,

i

[ BRI LIt
5 ry

- NOTE:The Trust Deed Act provides that the trustee hersunder must bo either an.attormey, who is an active member of the Oregon State Bar, a bank, trust company _ ~

- or savings and [oan association authorized to do business ‘uniler,the,laws of Oregon or.the United States, a title Insuranca company authorized to Insure title to veal. .
property of this statg, its subsidiaries; afflliates, agents or branches; the United States or any agency thereot, or an escrow agent licensed under ORS 686.505 to 636.585. - -

-7 *WARNING:-12:USC 1701 regulates and may prohibit.exercise:of ‘this-option: v : EX T :
-**The‘publisher suggests: that "such ‘an agreemsnt ‘addross the Issua“of oblaining ben




i es a torney’s: s fees nace ly paid.or. ‘incurred by grantor
‘insuch proccedmés, shall :be;paid fo. eficiary and app ied: by tt pona sasonabl te"and expenses and attomeys fees, both’
in the trial and appellate courts, nec ily paid-or incurred by beneficiary. " Pro i id th ance apphed upon the mdebted-
sssecured hereby;-andgrantor agrees, at. its-own expense, K. ake such actionsg and ‘exi sha
in obtaining such compensation; -promptly:upon’ beneficiary's requ 3 B : S
. 9."At any time and from time to time upon wrltren q of b and presenlatmn of . this deed. and
" 'the note for endorsement (in case of full, reconveyances, for cancellation),’ thhout atfecting the liability of any person for the p ¢t of
‘the indebtedness, trustee. may (a ) consent to the making. of any map or. plat of the property}’ (b) join in' granting any easement or creat-
» ing - any restriction’ thereon;: (c) ‘join“in any’ subordmalron orother. agreement affecting. deed -orthe lien. or charge thereof;: (d)
. reconvey, without warranty,’ all or any. part .of . the property. The: granteein’any:reconveya. “person or persons
legally enmled thereto," herein of any matters or-facts:shall: be conclu L Y0 thereof. Trustee’s -
fees for any of the services mentione i : ;
, 10, Upon any.default by grantor: }zereunder, beneficiary ‘mayat any time wit out notice, either in person, by agent or by
to ‘be appomted by a court, and without regard to the adequacy of any security for the mdebtedness hereby secured, enter upon and take
- possession of the ‘property or any part thereof, in’its: own name. sue or otherwise.collect the rents,. issues.and. profits, including those past .
“due and unpaid, and apply. the same, less. costs and expenses of operation:and: collectron, reasonable artorneys iees upon any
indebtedness secured hereby, and in such order’as beneficiary may determine. S
. ...=-11. ~The:entering- upon: -and:taking: possessxon of ‘the 'property, the’ collection of such rents i nd prohts, or-the proceeds of fire
and ‘other insurance poli or p jon or awards for any taking or. damage of the property, and.the application or release thereof as
- aioresaxd shall not cure.or waiv: jefault or notice of default her der or.invalidate any-act dorie pursuant to such notice. {
: 12. Upondefault by grantor in' payment of any indebtedness secured hereby or in grantor’s per[ormenoe of any.agreement hereunder, trme
bemg of the essence with respect to such paymen andlor‘ performance the beneficiary may decl Il sums secured hereby immediately
-due"and .payable..In such an event. the beneti lect- eed” reclose this trust deed in equity as a ‘mortgage or direct the
{ fioreclose this' trist’ deed’ by ‘advértisement isale hay ' ditect the ‘tristes’ {0 ‘ptirsue any other. right or remedy, either at
r;in*equity, which:the ‘beneficiary may; have.!In the event: the bonehcmry elects to. foreclose by advertisement and sale, the bene--.
‘ixcxary or;the trustee shall execute. and cause to be ecorded a:written’ notwe of deiault and election to sell the property to satisfy the obliga-
hereby, whereupon -the trustes shall fix:th ; i of :sale;: give:notice thereof; as:then requrred by law.and: prooeed
d

13, Att 5 trustee has. commenced. foreclosure  by.advertisement. ‘and. sale, and.at. any.time . prior-to'5. day
nduc(s the sale, .the gran!or or. any other person so:privileged, by: ‘ORS" 86.753,. maycure.the default or.def:
sums. secured -by.theitrust . deed, the default' may. be: cured: by: paying the entire. amount due at.the
Id not then be’ dite "had. no default occurred. Any. other default. that is capable of: being
.cured ‘may be cured tendermg the performance required under the obligation or.frust deed.’In any. case, in addition to mrmg the de-
-dault o delaulrs, .the .person -effecting’, the _cure shall;pay tothe .benelici. 1l costs and:: expenses: actually : rncurred in: enforcxng
ation.of the trust deed,together. wnth trustee’s and attorney 8. lee: !
‘Otherwise, the .sale shall be held on “the.date and &t the time .and:ple .

.the sale may be: postponed as prowded by.la The trustee ell;the property‘erther inone parcel or in separate parcels and. shall sell
the parcel or-parcels_at auction to . the.highest bidder. for, cash, payab!e at.the time, of sale. Trustea shall deliver-to.the: purchaser its deed’
in form as required. by..law. conveying the_property so. sold bu withott:any. covenan arrenty, express- or. implied. The recitals in the -
deed of any:matters .of fact shall be: conclusive proof ;of . th rut Iness "An ‘person excludmg the trustee, but mcludmg the
grantor and. bene!rcxary, may: purcha at. the ssl; S

3 : rovrded herein, trustee shall apply. th proceeds of  sale ‘to: payment of: ( 1, ) the ex-
penses f sale, i ing the 'ct ation. of .the a. harge. by trustee’s. attorney, (2) to the obligation secured by -
‘the trust deed, ‘pet ing re g, 1 £, the trustee in.the: trust. deed: as their interests may

- .appear, in the. order of their, pnorzty ‘and.(4). the surplus, if.any,. he granton or 0. an; sueoessor in interest entitled to: such surplus.:- .
(.16, Benehc:ary may lrom tim . time_appoint: a:su ; any.; amed:herein or.to any, successor'frustee
f Wit conveyance to; the successor . trustee; (the: latter, shall be vested with all title,
el o b ach such’ appomtment and substttutmn shall be
eneficiary, which, when recorded inifhe, mortgage records of.the county or eountxes in whxch the
.of prope appomtment .ot the suocessor
and

a ted:an made a.p1 record. as prowded  law. Tmstee' :
hgeted 20’ notity, an party, hereto of. ale: eed of trust or of any action or proceeding in which grantor,

ty- unless such: 2 proceeding i brought—;by trustee

.- The. grantor. covenants and. .the beneficiary and. the, 2 's: in.interest. that the grantor:is lawiully
simple of.the real. property and.has.a - g o B

nt and forev de
dsof the' Ioan represented y the {
ily*of 'household purposes (see Imporrant Jotice below),’
al pu
d

be iicmryh 6l RS e
In ‘construing’ th:s rist ‘deed, 3 1 ‘t the,gr ntor, £ ficiary ‘may each be more than one person, :
‘the singular sh I be n 3 i clud the plural, and that genera‘lily all grammatical changes, shall be:
jerec dividuals .

MARLENE  T.'ADDINGTON
| NOTARY. PUBLIC - OREGON

MYCOMMISS!ON EXPIREs MAR.22.1997 ;
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