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,71307‘_ . TRUST DEED
e TH1§ff'RbsrbEED, made this ..
ANTHONY. CASPER YOCH..JR ,

v @8 Grantor,

MOUNTAIN. TITLE. COMPANY. OF KLAMATH COUNTY ' e Trastee. and
ERIC..!IANSEN..&..GEOEFREX‘.Wsﬁu

= WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

Lots 11, 12 and 13 in Block 91 of KLAMATH FALLS FOREST ESTATES, HIGHWAY
66 UNIT, PLAT NO. 4, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

SPECIAL TERMS: There shall be no trees cut before this Trust Deed and Note
secured thereby is paid in full, except to clear a road or building site.

together with all and singular the tener-anis, hereditaments and appurtenances and all other rights thereunto belonging or in arawise mres
or hereafter appertaining, and the rents; issues and profits thereof and all fixtures now or hereafter atiached to or vused in cornes fion with
the property.

) FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymert of the sum
-of e 2 *THELVE _ THOUSAND - AND ¥O / 10Qthg*»***

R -... Dollars, with interest thereon according fo the terms of a promiseary
note of even date herewith, payable to bene iciary o order and made by grantor, the final payment of privcipal and interrsr kerrat, i

not sooner paid, to be dus and payable .per. terms. af_note. S19..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within described property, or any part theréof, or any inferest therein is sold, agreed o he
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bensiiciary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or becein, shall
become immediately due and payable, =

To protect the security of this érust deed, grantor agrees:

1. To protect, preserve and maintain the praperty in good condition and repair; not io remove or demolish any buiiding or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may e construceed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resirictions alfecting the property: it the beneficiary
SO requests, to join in executing such financing statements 1 i he beneficiary may require and
to pay for filing same in the proper public oftice or office: £ by filing officers cor searching
agencies as may be deemed desirable by the benefliciary.

4. To provide and continuously maintain insurance on the t%ldings now or hereafter erected on the property against lass or

damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less thamfiat appiicahle

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for procure any such insurance and to deliver the policies to the beneficinry
i i i he buildings, the beseticiary mar pro.

or any part thereof, may be re
under or invalidate any act done pursuant to such notice.

S. To keep the property free from consfruction liens and to pay all taxes, assessments and other chargos that may be levied or
asiessed upon ‘or against the property before any part 6f such taxes, assessments and other charges becorne past due or delinquent and
promptly deliv:r receipts therefor to beneficiary; should the grantor fail o make payment of any taxes, assessments. insurance premitom,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the pete
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and beconw a part of
the debt¢ secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and tor such pavments,
with interest as aforesaid, the property hereinbefore described, as well as the drantor, shall be bourd to the same extent that thev are
bound for the payment of the obligation herein described; and ail such payments shall be immediately diue and payveble without rotice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured. By this trust deed immediately dur and par.
able and constitute a breach of this trust deed. . :

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and exponces of the

i or in enforcing this obligation and trustee’ ’s fees actually incurred.
- suit, including any suit for the foreclosice Af thi
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s fees: the smeunt of attorne
mentioned in this paragraph 7 in 2l cases shall Le fixed by the trial court and in the event of an appeal from any Judgment or deos
the trial court, grantor further agrees to pay such sum es the appellate court shall adjudge reasonsble as the beneliciary's or fruster's nr.
torney’s fees on such appeal. . N

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene.
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compentation lor such taking,

NOYE: The Trust Deed Act provides that the ¥ h der mus?t be either on attorney, who is on active member of the Oregon Sinte Bor, & bank,
trust company or savings and loan lati therizad to do busi, under the luws of Oregon or the United Stotes, @ tithe insursare cempany puthe.
vized o insure fitle to real property of this state, its subsidiaries, affiliates, agents:or branches, the United States or any agency thereof, ¢r on escrew

agent licansed under ORS 696.505 to 696.585,
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whiich are in excess of the amount required to pay all 1ble costs, exp and attorney’s fres necessarily paid or incurred #ry gramtor
in such proceedings, shall be paid to beneticiary and applied by it first upon any reasonable costs and expenses and atrorpey'e {awa, Both
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebied-
ness - secured hersky; and -grantor agrees, at its own expence, to take such actions and execute such instruments as shall be nsoesanry
in obtaining such compensation, promptly upon beneliciccy’s request. :

. 9. At any time and from time to time upon writien request of beneficiary, payment of its fees and presentation of thiz érped ared
the note for endorsement (in case of full reconveyances, for cancellation), witkout atfecting the liability of sny person for the payment e
the indebtedness, trustec may (a) consent to the making of any map or plat of the property; (b) jein in granting any easernent or creni-
ing any restriction thereon; (c) join in any subcrdination or other agreement affecting this deed or the lien or chargs theerof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may e described as the “person or permns
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereol Trusire's
feos for any of the services ‘mentioned in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or ctherwise collect the reats, jssues and profits, including thoer paet
dize and unpaid, and apply the same, less costs and expenses of operation and coilection, including reasonable attorney’s fnes upon &ny
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and tke application or releasr thereof ae
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to sich notice,

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured herehy imnedintely
due and payable. In such an event the beneficiary may elect to proceed to loreclose this trust deed in equity as 8 mortiage of diract the
trustee to foreclosa this trust deed by advertisement and sele, or may direct the trustee to pursue any other right or remedy, eitker af
law or in equity, which the beneticiary may have. In the event the beneticiary elects to foraclose by advertizement and saie, ohe
ficiary or the trustee shall execute a i otice of default and election to sl the property fo zatisty the cbliga-
tion secured hereby whereupon the ti i i , give notice thereof as then requized bv lax ar procesd
to foreclose this trust deed in the manner provided in ORS §6.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure ¢he default or defaults. If the defruit
consists of a failure to pay, when due, sums secured by the frust deed, the defauit may be cured by paying the entire amournt due st the
time of the cure other than such portion as would not then be due had no default oceurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in additior 30 ffering the deo
fault or defaults, the person effecting thio cure shall pay to the beneliciary all costs and expenses actually incurred in palaceing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by faw.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of ssle or tha time to which
the sale may be postpored as provided by law. The trustec may sell the property either in one parcel or in separate nareels dnd ahall weil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the prrchasar its derd
in form as required by law conveying the property so sold, but without any covenant or Warranty, express of implied. The recitals inothr
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, wvcluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) ths »x-
‘penses of sale, i luding the comp tion of the trustee and a reasonable charfe by trustee’s attorney, (2) to the obligation secured by
the trust deed, {3) to all persons having recorded liens subsequent ‘o0 the interest of the trustee in the frust deed as their intarexts may
appear in the order of their priority and (4) the surskss, if any, to the grantor of fo any successor in interest entitled to such mrrpius.

16. Beneficiary may from time to time appoint a successor or succeszors to any trustee named herein or o any succextar frustse
appointed hereunder. Upon such appointment, and without conveyarice to the successor trustes, the latter shall be vested with sll title,
powers and diities conferred upon ‘any {trustee herein named or appointed hereunder. Each sich appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortdage records of the county or counties in whick the
property is ‘situated, shall be conclusive proof of proper appointment of the successer trustee.

17. Trustee accep i hen this deed, duly executed and acknowledged, is made a public record as provided by fex. Tristen
is not obligated to notify any party hereto o i r any other dsed of trust or of any action or procesding in which granter,
beneficiary or trustee shall be a party unless su ng is brought by trustee.

. The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the frantor is lamtully
seized in fee simple of the real property and has.a valid, unencumbered title thereto except none

and tkat the grantor will warrant and forever delend the same against all persons whomsoever.
The grantor warranis that the procceds of the loan represented by the above described note amd this trust desd are:
(a)* primarily for grantor's personal, family or hcusehold purposes (2ee Impoctant Notice below ),
¢b) for an organization, or (even if grantor is.a saatural person) are for business of commercial purposes.
This deed applies to, inures to the beneiit of and binds all parties hereto, their heirs, legaters, devisers, admiristratinre, exsouiors,
personal representatives, SUCCESSOTS and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneficiary herein
In construing this trust deed, it is understood that the grantor, frustee and/or beneticiary miny each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammaticai chanies <hall he
mads, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WI TNESS WHEREOF, the grantor has execufed this instru )e day and yehr first above swritten.

L1,

* |MPORTANT NOTICE: Delale, by lining out, whichever warranty {o} or (b} is
if 1§

not applicabl ty (a) is opp «ind the beneficiary is a creditor
as such word Is defined in the Truth-in-lending Act and Reguiaii
beneficiary MUST pl with the Act and Regulati y muking req
disclosures; for this purposo use Stevens-Ness Form No. 1319, or eguivalent.
if compliance with tho Act is not required, ‘disregord this notice.

STATE OF OREGON, County of

This instrument ¥7as acknowledged before me on .......
by ANTHONY CASPER YOCH JR.

This instrument was acknowledged Before me O ..o

Z, the
trme]

by .

My commission EXLITCS i e

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have besn peid.)

TO: . , Trustes

The undersigned is the legal owner and holder of all indebted socured by the foregoingd trust deed. All suumn secured by he frest
deed have been fully paid and satistied. You hereby are directed, on payment to you of arry sums owing to vou under the terrer of
trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by the trus dead (which ave
5gether with the trust ‘deed) and to reconvey, without warranty, to the parties dosignated by the terms of the

held by you under the same. .Mail reconvéyance and dncuments £O oo emeneene e e

DATED:.

Bo not lose or destroy this Teust Deed OR THE NOTE which it securas.
Both must be delivered to the trustee for canceliation before
reconveydnce wWill ks made.

b
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