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DEED OF TRUST Loan No: 11311

“THIS DEED OF TRUST ("Security Instrument”) is madcon Nov ember 12th, 1993 . The grantor @&
JAMES B. BOSKEY,

("Borrower").'[hetrus&eeis ASPEN TITLE & ESCROW, INC.
525 MAIN STREET, KLAMATH FALLS OR 97601

(“Trustee"). The peneficiary is JACKSON COUNTY FEDERAL BANK, A FEDERAL SAVINGS BANK
which is organized and existing under the laws of the United states , and whose
addressis 1225 CRATER LAKE AVENUE
MEDFORD, OR 97504 ("Lender”). Borrower ewes Lender the principal sum of
THIRTY FOUR THOUSAND AND 00/100

Dollars (US. S 3£4,000.00 &
This debt is evidenced by Borrower’s note dated the same daie as this Security Instrument ("Note"), which provides for monshly
payments, with the full debt, if not paid earlier, due and payable on pDecember 0lst, 2023 . This Securtty
Instrument secures 0 Lender: (2) the repayment of the debt eviden Note, with interest, and all reacwais, extensions and
modifications of the Notg; (b) the payment of all other sums, With interest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and (€) the performance of Borrower's covenants and agreements under this Secunity Instrument and the
Note. For this purpose, Borrower jrrevocably grants and conveys to Trustce. in trust, with power of salg, the foilowing described

ocated in KLAMATH County, Oregon:

27, THIRD ADDITION TO KLAMATH RIVER ACRES, IN THE
KLAMATH, STATE OF OREGON.

CODE 21 MAP 3908-31CC Tt 3700

which has the address of 15512 RICHARDSON LANE, KENO

Oregon 97 627 ("Property Address");
. {Zip Codel

OREGON - Single Family.- FNMA/FHLMC UNIFORM INSTRUMENT

@ srome Fomass, 22

®
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TOGETHER WITH aii the improvements now or hereafter erected on the property. and all cascments, appurionancas. and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrurent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right te grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warants and will
defend generally the title to the Property against ail clainis and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifiorm covenants for national usc and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bormmower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2" Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay ©
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) for: (a) yearly tanes
and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lendcr, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are calied "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Sctidement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics to the Funds scts a losser
amount. If so, Lender may, at any time, collect and told Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditurcs of future Escrow Hems ot
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or enity (inctuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds © pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of venfying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.

However, Lender may require Borrower to pay a one-time charge for zn independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shad! give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposc fer which cach dehit to the Funds wan
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower tor
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any bmo s
not sufficient to pay the Escrow Items when-due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency 1. no more than wehve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by, this Security Instrument, Lender shall prompdy rcfund to Bosrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or safe as a credit against the sums secured by this
Security Instrument. i

3. Application of Payments. Unless applicable law provides otherwisc, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourih, to principal due; and last, to any iate charges due under the Note.

4, Charges; Liens. Borower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. i
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priority over this Security Insirumeat unlcss Borrower: (@} agrecs 15
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faih th
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to provernt
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinaung the I
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attan priocity over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the licn or take onc or more
of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now oxisting or heraaflr crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other harards, including
floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the poriosds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain covcrage described above, Lender may. at fonder's
opiion, obtain coverage to protect Lender’s rights in the Property in accordance =ith paragraph 7,
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All insurance policies and renewals shall be acceptable 0 Lender and shall include a standard mortgage clause. Lender shall

have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid

premiums and renews! notices. f loss, Borrower shall give prompt notice 1o the nsurance carricr and Lendar. Lender

make proo: t made promp

i insurance proceeds shall be applicd to restoration of TCP3IF of the

Property , 1 i ir is economically feasible and Lender's secusity iS not lessened. If the reswrauon of

repair is not economicall i urity would be lessened, the insurance proceeds a1l be applied W the sums

secured by this Security Instrul due. with any €xcess paid to Borrowcr. 1f Borrower ahandons the

Property, Of does not answer withi y. i Lendcr that the insurance carricr has offered 10 setde 2 claim. then

the proceeds 10 repair or restore the Property or 10 P3y sums secured

-day period will begin when \he notice is given.

plication of proceeds 10 principal <hall not extend of postpone

the due date of the monthly paym in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph

21 the Property is -acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting from damage 1@ the

Property prior 0 the acquisition shall pass W Lender to the extent of the sums secured by this Security Instrument immediately

prior 1o the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; 1.eascholds.

y, establish, and use the Property as Borrower’'s principal residence within sixty days after the cxecuton of

this Security Instrument and shall continue to 0cCUPy the Property as Borrower's principal residence for at least one year after the

date of occupancy, unless Lender isc agrees i writing, which consent shall not be unrcasonably withheld, or unless

extenuating circumstances exist which are beyon ? . damage or impair the Property.
allow the Property 10 deteriorate, Of commit was the Pr . h forfeiture action of

roceeding, whether civit or criminal, is begun that ' ith j in forfeiture of e Property of

otherwise Tnaterially impair the lien created by this Sccurity lnstru S interest. Borrower may cure such @

default and reinstate, as provided in paragrap iag the action Of Pr ceding to be dismissed with 2 ruling that, 18

Lender’s good faith determination, precludes fo < inscrost in the Property Of other mater:al impairment of

the lien created by this Security Instrument CT Ler_lder’ i or shall also be in default if Borrower. during the

loan application process, i r inaccurate information 1o Lender (or failed 1o provies Lender with
any material information) in i i an evidenced by the Note, InC . ited 10, representations
concerning Borrower’s occup Property as principal residence. If this Security Instrument is on a lcaschold, BOTrOwer
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the foe title shatl
not merge unless Lender agrees to the merger in Writing.

-~ 1. Protection of Lender’s Rights in the property. 1f Borrower fails 10 perform the covenants and agreements contangd M
this Security Insimurent, or there is a legal proceeding that tay sigrificantly affect Lender's rights in the Property (such a5 @
proceeding in bankrupicy, probate, for condemnation Of forfeiture or 10 enforce laws oOf regulations), then Lender may 40 and pay
for whatever to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include

i by a lien which has priority Over this Security Instrument, appeaning in court, paying reasonable
attorneys’ fees an the Property 10 make repairs. Although Lender may take action under this paragraph 7. Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower cecurcd by this Sa unity
Instrument. Un and Lender agree 0 other terms of payment, these amounts shall bear intercst from the dute of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

3. Mortgage Insurance. If Lender required i a condition of making the loan socurcd by this Securiy
Instrument, Borrower shall pay the premiums required intai origage insurance in cffect. If, for any reason, the
mortgage insurance coverage requi by Lender 1ap: ceascs fect, Borrower shail pay the premiums required W
obtain coverag tiall i i ffcct, at a cost substanually cquivalent 1 the
cost 1o Borrower of the mortgage i i origagc nsurct approved by Lender. I
substantially equivalent mortgage ins i i . Y S 1 cnder cach mapth 2 cam cqual ©

1fth of the ¥ e insurance premiu d the insurance coveragt lapsed or ceasad 0

be in effect. Lender will tain these payme a loss reserve in tieu of mortgage insurance. Loss resemve

ayments may no ionger be required, tion of Lender, if mortgage insurance coverage (in the amount and for e penod

that Lender requires) provided by an insurer approved by Lender again becomes availablc and is obtaincd. Borrowet shall pay the

premiums required to ™ i tgage insurance in cffect, or 0 provide a loss reserve, antil the requircment for mongand
insurance ends in accordance with any written Borrower and Lender of applicable law.

9, Inspection. Lender or its agent may maki d inspections of the Property. Lender shall give
Borrorver notice at the time of or prif 5 an i ifyi causc for the jnspection.

AN Condemnation. The pree award for damages, direct or conscquental, in connection with any
condemnation of other taking of any part nveyance in licu of condcmnation, arc herchy assigned snid
shall be paid to Lender. s

@@ -6R(OR) 9212) pagedots
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In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Insrument,
whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal w or greater than the amount of the sums secured by this Sscunty
Instrument immediately before the taking, unless Borrower and Lender ctherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a} the ! amoun: of
the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immediztely before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before ihe taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd © the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offcrs o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Berrower's successors in interest. Lender shall rot be required W
commence proceedings against any successor in interest or refuse o extend time for payment or otherwisce maodify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrawer's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjoct 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who ca-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which excesded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mathing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by first class mail (o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noi
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ars declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums securcd hy this Seeunity
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender May mvoke any remedes pornsied
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the neht W have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other porraxd o

i i ent) before sale of the Property pursuant to any power of sale contained in this Sccurmiy

i i i iti ‘er: (a) payvs Lender all

acccleration had occurred; ( by cures any

default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable attomeys’ fees; and (d) takes such action as Leader may reasonably require 10 assure that the licn of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums securcd by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower. this Seccurity Instrument and the obligations secured
hereby shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17.
E Farm 3038 8.8
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of  Hovember \
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust of Securiy
Deed (the "Security Instrument”) of the same datc given by the undersigned (the "Borrower™) o sscure Borower's
Adjustable Rate Note (the "Note") to

JACKSGN COUNTY FEDERAL BANK, FSB (the “Lender™) of the
same date and covering the property described in the Security Instrument and jocated at:

15512 RICHARDSON LANE . KENO OR 97627

{Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made n the Sceurity Instrament,
Borrower and Lender further covenant and agree as follows: ]
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intcrest rate of 6.250 %. The Notwe provides for changes in the
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January 1st , 19958
and on that day every 12th month thercafter. Each date on which my interest rate could change 5 calied a "Chanee
Date.”

(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 ycar, as made availabic by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the "Current
Index."

If the Index is no longer available. the Note Holder will choosc a new index which 15 based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes -

Before each Change Date, the Note Holder will calculate my new interest rate by adding  THREE
AND 500/1000 percentage points ( 3.500 %) o the Current Index,
The Note Holder will then round the result of this addition to the nearest one-cighth of onc percentage pomnt (0.125% %,
iS)l_lbjecl to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unul the next Chanpe

ate.

The Note Holder will then determine the amount of the monthly %lymcnt that would be sufficient to repay the unpad
principal that I am expected to owc at the Chapi;c Date in full on the Maturity Datc at my new interest rate m substantally
cqual payments. The result of this calculation will be the new amount of my monthly paymeat,

(D) Limits on Interest Rate Changes

The intercst rate I am required to pay at the first Change Date will not be greater than 8.250 "
or less than 4,250 %. Thereafter, my interest rawe will never be increased or decreased o any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greater than 12.250 %.

(E) Effective Date of Changes

My new-interest rate will become effective on cach Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment datc after the Change Date until the amount of my monthly payment changes apain

(F) Motice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthhy
payment before the effective date of any change. The notice will include information required by law to be given me and alvo
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any interest 19 6
sold or transferred (or if a beneficial interest in Bormower is sold or transferred and Borrower is not a natwural penon) without
Lender's prior written consent, Lender may, at its option, tequire immediste paymemt in full of all sums sccured by thi
Sccurity Instrument. However, this option shall not be exerciscd by Lender if excrcise is prohibited by foderal i as of the
"date of this Security Instrument. Lender also shall nioi exercise this option if: (a) Borrower causes 1o be sabnnitted to Lesder
information required by Lender to evaluate the intended transferce as if a new loan were heing made (o the transforee; and ¢b)
Lender reasonably determines that Lender's security will not be impaircd by the loan assumption and that the risk of a breach
of any covenant or agreement in this Sccurity Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a rcasonable fee as a condition 1 Lender's consent o the
loan assumption. Lender may also require the transferce to sign an assumption agrecment that is acceptable o Lender and
that obligates the transferce to keep all the promises and agreements made in the Noiwe and in this Sccurity instrument
Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower
writing.
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If Lender exercises this option to require immediate payment in full, Lender shall give Borrawer notice of acceieraton.
The notice shall provide a period of not less than 30 days from the date the notice 1s delivered or mailed within which
Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums POt 1o the expiration
of this period, Lender may invoke ary remedics permitted by this Security Instrument without further notice or damand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained i this Adjustable Ratw
Rider.

=2

JAM . BOSKEY

iScaly

Rorrower

@D,-s22A 3302) Page20i2
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1-4 FAMILY RIDER
Assignment of Rents

day of November

of the same date and covering the Property described in the Security Instrument and located at:
15512 RICHARDSON LANE, KENO OR 97627

P
’ {Propeny Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: -

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In additon to the
Property described in the Security Instrument, the following items are added 1o the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs,
awnings, storm windows, linds, shades, curtains and curtain rods, attached smirrors, cabincts,

erty, all of which, including

part of the Property covered by the Security

Instrument. All of the foregoing together with the Property described in the Security Instrumeni (or the feaschold

estate if the Security Instrument js on a leasehold) are referred to in this 1-4 Family Rider and the Sccurity
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree v or make g
change in the use of the Property or its zoning classification, unless Lender has agreed in Wriing 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any
applicable to the Property.

. i , ’Cr St rany lien inferior
perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition (o the other
hazards for which insurance is required by Uniform Covenant S,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletzd.

F. BORROWER’S OCCUPANCY. wer otherwise agree in witing, the firs

i y of the Propenty is deleted. All remasning
. Covenants and agreemeats set forth in Unifo, S n in offcct.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Londer 211 loases of the
Property and all security deposits made in conncetion with leases of the Property. Upon the assignmens. Lender
shall have the right 1o madify, extend or terminate the existing leases and 1o exceute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Sceurity Instrument is on a
leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the
Property, regardless of to ‘whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents 10 Lender or Lender’s
agents. However, Borrower shall receive the Rents until () Lender has given Borrower notice of default pursuant 10
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenani(s) that the Rents arc to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not 2a
assignment for additional security only.

If Lender gives notice of breach to Borrower; (i) all Rents received by Borrover shall be held by Bomrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument, (i1) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Rorrower agrees that cach tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to tie
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and mainicnance costs. insurance
premiums, taxes, assessments and other charges on the Property, and then o the sums sccured by the Sccurity
Instrument; {v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed 10 take possession of and
manage the Property and collect the Rents and profite derived from the Property without any showing 25 10 the
inadequacy of the Property as security.

If the Rents of the Property are not sufficicnt to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposcs shail become indebiedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exccuied any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents ¢ a judicially appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. However, Lender, ot Lender's
agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents
shatl not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION Borrower’s default or breach under any nate Of agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower ascepts and agrees fo the terms and provisicns contained in this 1-4 Family

Rider.
__;_W.W.__ . (Scaly

JAMES B, BOSKEY -Borrower

__ {Scahl

-Berrower

e & Scaly

-Berrowa?

. (Geal)

LBnrrewnr

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co the _16rh . st
of Nov. AD.,19_93 at_ 10:40 oclock AM.. and duly recorded in Vol o M23 e
of Mortgages on Page 30187 .

velyn Biehn "County Clerk
FEE  $55.00 By N disdraw JH iide an




