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DEED OF TRUST

THIS DEED OF TRUST (*“Security Instrument™") is made on .... November. 10 ..
93... The grantoris ....R E. Holliday . ...

... ("Borrower™). The trustec is 1

" TrusteeT s The bonehonars -

L hichas orpaned and oanting

Borrower owes Lender the principal sum of -

Dollars (U.S. 5 500.00 ... 1 This debtisevidenced By Borrowors naote
dated the same date as this Security Instrument (*Note"), which provides for monthly payments. with the full ot
paid earlier, due and payable on ... November 3, 202 y Instrament
secures to Lender: (a) the repayment of the debt evidenced by the Nate. with interest, and all renewile. cxiensions s
modifications; (b) the payment of ali cther sums, with intérest. advanced under paragraph 7.to protect the sccuriy o this
Security Instrument; (c) the performance of Borrowes's covenants and agreements under this Security Inmtrument ami the
Note; and (d) the repayment of any future advances, with intérest thereon. nide to Rorrower by Lenmder pursuant 1o the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon requestto Barrower, Lender, at Lender's oprion pror
to full reconveyance of the property by Trustec to Borrower. may make Future Advances 1o Borrower, Sirch Futire Advaimees.
with interest thercon, shall be sccured by this Deed of Trust when evidenced by promussory notes stating that sud notes are
secured hereby. For this purpose, Borrower irrevocably grants and comveys to Trustee, in trust, whith power of sabe, the
following described property located in Klamath County, Oregon:

Lot 5 and the West 25.00 feet, measured at right angles, of Lot 6., Block
VISTA ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath, Sta
Tax Account #001-3809-30AD-10601 Key #872842

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE_EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE P
RESTDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US 10 SE

Falls
[Street} SR

(“Property Address™):
{Zip Code] e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cosemenis, gk
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and a1l Batures now
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument Al
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrewer warranis
and will defend generaily the title to the Property against all claims and demands. subject 10 any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unform cmenants wih
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pax
to Lender on the day monthly payments are due under the Note, until the Note is paid in fulll a st (0T ands ™y cguaal i
one-twelfth of: (a) yearly taxes and assessments which may attain priorty over this Sccurnity Instrumont, by vearh
leasehold payments cr ground rents on the Property, if any; (¢) yearly hazard insurance premiums, o
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Punids
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantesd bs !
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds ta pay the coorow gie
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow 3
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chirge
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s madce or
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the HN :
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dehits to the Fundsand :h
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sumis sovured b
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabliv prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when dug, the oxaess shall b
at Borrower's option, either promptly repaid to Borrower or ¢redited to Borrower on manthiy payments o Fomds T the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pas to Tombur any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Secumy Instrument, Lender shall promptiy refund to Borrowes
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail ap
than immediately prior to the sale of the Property or its acquisiticn by Lender, any Funds held by Lenwer o
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recasved by | e
paragraphs 1 and 2 shall be applied: first, to late charges duc under the Note; second, to prepayment charges diie under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atinbutable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents. i any
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower <hali
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notiwces of ameunts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unloss Borrower, (31
agrees in writing to the payment of the obligation secured by the lien in a manner accqﬂabk 1o Lender: (b comtestam good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opmen eperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the len an
agreement sansfactory tc Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take one or more of the actionsiset forth above within i dars
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemems now Cxiﬁting or hereafter erectad o the Properny
insured agamst loss by fire, hazards included within ihe term “extended coverage’ and any other hazards for which I ender
reqmres insurance. This insurance shall be maintained in the amounts and for the periods thar 1. cmL' requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which <hall not he
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard miorpage clavse
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly wove to Teader
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give pramipt nonice to the msuranee
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repan
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened, 1t the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to B uw\u,. it
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day ;m riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall netevtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments. Jt
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by thie Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destray, damage or \\.‘m il
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument ¢ !
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the loaseh
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protecticn of Lender’s Rights in the Property; Mortgage Insurance, H Borrower fatls 1o pord,
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceadmg that may smticanthy o
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to o
regulauom) then Lender may do and pay for whatever is necessary to protect the value of the Property and Fendsr s
in the Property. Lender’s actions may include paying any sums secured by a lien which has prnionity over
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repars A ithe
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear mterest from
the date of disbursement at the Note rate and shall be payable. with interest, upen notice from Lender to Horrower
requesting payment. .
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If Lender required mortgage insurance as a condition of making the loan sccured by this Securnits Inser .
Borrower shall pay the premiums required to maintain the insurance in offect until such time as the regurrement for the
insurance terminates it accordance with Borrower's and Lender's written agreement or applicable Liwn

8. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Properny. 1o
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Hispection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentual m connection wnh
any condemnation or other taking of any part of the Property, or for conveyance in licu of comdemnation, are b
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shallbe applicd to the sums secured In Hes Sevin
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of 2 partal tahing of
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Secunity Instrument <hail
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums SCUTES R
before the taking, divided by (b) the fair market value of the Property immediately before the taking Any balance shall he
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condempoer offers
make an award or settle a claim for damages, Borrower fails to respond to Lender within 20 days after the Jate the [EEHTIEN
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repairef the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 48 princrpal sEall not oviend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amuiun of sivh

' 10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tinse for
modification of amortization of the sums secured by this Security Instrumens granted by Lender (o SCCER
interest of Borrower shall not operate to release the liatility of the original Borrower or Borromwer's i cenar in
Lender shall not be required to commence proceedings against :any successor in interest or refuse to estend 1y
payment or otherwise modify amortization of the sums secured by this Security Instrumient By reason of any deran
by the original Borrower or Borrower's successors in interest. Any forbearance by 1ender in SXCraIsing am right or 1o
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants and .
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow erostbiest o the pro
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who coupns this Se
Instrument but does not execute the Note: (a)is co-signing this Sesurity Instrument only to mortgage, prant and .
that Borrower's interest in the Property under the terms of this Secirity Instrument: (b) is net persosiaiiv o ted
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower miay spree 1o catend,
modify, forbear or make any accommodations with regard to the terms of this Security Tnstrument o the Noty withou
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject toa faww hicl vy
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1
connection with the lean exceed the permitted limits, then: (a) any such loan charge shall be reds

g£¢ to the permitted limit; and (b) any sums already collected from Borro
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reduen
g adirect payment to Borrower. If a refund reduces principal. the reduction
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiration of apphicable liws hae the o
rendering any provision of the Note or. this Security Instrument unenforceable aceording taits terms, 1 crnder, al i
may require immediate payment in full of all sums secured by this Sccurity Instrument and may fmeoke any g
permitted by paragraph 19.1f Lender exercises this option, Lender shall take the steps specilied i the second pora
paragraph 17.

14. Notices.  Any notice to Borrower provided for in this Security Instritment shall be given by delner

$ mail unless applicable law requires use of another methad. The notice shall be
Property Address or any other address Borrower designates by notice to Lender.
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o 1
provided for in this Security Instrument shall bedeemed to have been given to Borrower or Lender when piven as prossded
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Lia andd i Liw ot 1he
jurisdiction in which the Property is located. In the event that any provision or clause of this Scounite e :
Note conflicts with applicable law, such cordflict shall not affect other provisions of this Secuniny Tnatrament o
which can be given effect without the conflicting provision. To this end the provisions of this Security Distgon,
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secnriny Tnniy

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred atd Borrower o
person) without Lender's prior written consent, Lender may, at its option, require immediate payment :
secured by this Security Instrument. However, this option shall not be exercised by Lender if exerciae v
federal law as of the date of thig Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The satiee o
of not less than 30 days from the date the notice is delivered or mailed within which Borrow OF st
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peris
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail hay o
enforcement of this Security Instrument discontinued at any time prior to the carlier oft () S davs for b o
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of wle
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those vonditions e
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note b "
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses meurr
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (o) takes such g
reasonably. require to assure that the lien of this Security Instrument, Lender's rights i the Propes
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon ¢ :
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aratian had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ¢ 17
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NoN UNIFORM CONVENANTS. Borrower and Lender further enyenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Bosrower prior to acceleration foliowing Borrwers breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under poragraphs 13 and 17 unless appli-able
law provides otherwisc). The nctice shall specify: () the default: (h) the action required to cure the defanlt (or adaie, na Lo
than 30days from the date the notice is given to Borrower. by which the defaultmust be cored: and (dy thar tnluie tocure thedetan
on or before the date specified in the notice may result in acecleration of the sums secared by this Secariny Instrament and
of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the neht o by awoas
action to assert the non-existence of a default or any other defense of Borrower to acecleration and sale. If the detandt s ot
on or before the datc specified in the notice. Lender at its option may require immediate payment in full of all supis seoured \yx
this Security Instrument without further demand and may invoke the power of sale and any other remedies permiticd by apphoab!
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 190 inchu
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the «
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be oo
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the mannor p
applicable law to Borrower and to other persons prescribed by applicuhle law. After the time requited by ‘xpp‘u Hal By
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place. and under the
terms designated in the notice of sale in one or more parceis and in any order Trustee detenmines. Trustec mas powipone sale
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale, I,v: ader o iy
designee may purchase the Property at any sale

Trustee shall deliverto the purch.lserTruslec s deed conveying the Property without any covenunt or swarranty espivssed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statementsimuade therem, Trustee shal
apply the proceeds of the sale in the following order: (a) toall expenses of the sale. including. but not fimited to, rewsonabie T
and attorneys' fees; (b) to all sums secured by this Security Instrument: and (c) any excess to the personor perseas feuatly entired
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. Lender (n person. by
agent or by judicially appointed receiver) shall be entitled to enter upon. take possession of and manage the Properis and o coliea
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first 1o paviment
of the costs of management of the Property and collection of rents. including. but net limited tol receivers foes. prennums on
receiver’'s bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender 8hall reguest Trustee o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Secunty
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled 1o i
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remfiove Trustee and appoint a successor trintes 1o any Trustoe
appointed hereunder, Without conveyance of the Property, the suceessor trustee shall-Succeed to all the title, pover and duties
conferred upon Trustee herein and by apphcable law,

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' [Fees. As used in this Security Instrumentand in the Note, “attorneys’ fees™ shall ingliide any aliormey s rees
awarded by an appeliate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together wath this
Security Instrument, the covenants and agreements of each such rider shall be incorporated intoand shall amen.d and supploment
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Tnstrument. {Check
Applicable Box(es)]

3 Adjustable Rate Rider 1 Condominium Rider ) 2 ranul v Rider
(3 Graduated Payment Rider 3 Planned Unit Development Rider
O Gther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Coyenants contained in this Secunty In
and in any rider(s) executed by Borrower and recorded with it.

- Borrora s

- Borrower
{Space Below This Line For Acknowledgment] : N

STATE OF Oregon

COUNTY OF ...Klamath.

el
N
The foregoing instrument was acknowledged before me this eNovember 3451992

by

(personts) acknowled

ssion ex@JCIAL SEAL
GALE RAMEY
¥/ noTARY PUBLIC. OREGON
' ,/ COMMISSION NO. 018331
a O ACUIMSSION EXMRES SEPT. 14,1236

e e O T AP R G ANR SR

This instrument was prepared by




STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record at request of Aspen Title Co o the
of _Nov AD,19_93 a —10:41 _ oclock

—AM.. and duly recorded i

of Mortgages o Page =1 30598
Evelyn Biehn

FEE $30.00

i6th

N
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