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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument” is made on November 10
The grantor is .5 SEXY. Anderson, Builder, Inc.

CCTrostee™
Lowhith s organt

cipal sumof . LEX ad

Dolars (U.S. 5...34..800..0f Y. This debt is evidenced by Bl
dated the same date as this Security Instrument (“*Note™), which provides for monthly payments, with the tull dobe
paid earlier, due and payable on November 13,. 2018 . ... TR Scounity Insrun
secures to Lender: (a) the repaymenit of the debt evidenced: by the Notwe. with interest, and all renewalswsivnsions @
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 b protect the sosuridy ¢
Security Instrument; (¢) the performance of Borrower's covenanis and agreemenis under this Scourity tostus

Note; and (d) the repayment of any future advances. with interest thercon. made to Borrower by Lender pursun
paragraph below (*Future Advances™). FUTURE ADVANCES. Upon scquest (o Borrower, Lender, at Londers optie

to full reconveyance of the property by Trustee (o Borrower, may make Future Advances o Bormower. Such Frture Adv
with interest thereon, shall be secured by this Deed of Trust when evidenced by prontissory noses stating b ;
securcd hereby. For this purpose, Borrower irrevocably grants and conveys o Trustec, in rust, with e

following described property located in RLamathl e

PLEASE SEE ATTACHED EXHIBIT "A" EOR LECGAL DESCRIPTION

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US A
THE EFFECTIVE DATE OF THIS ACT CONCERNING 1,0ANS AND OTHER CREDIT EXTENSIONS
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORE

RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY 1S TO B

ils
[Street} FEO

(“Property Address™),

ToceTHER WITH all the improvements now or tereafter crected on the property. and
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stk an
hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity I
foregoing is referred to in this Security Instrument as the “Property.”

and convey the Property and that the Property is unencumbered. except for cacumbrances af revond
and will defend generally the title to the Property agatiist all claims and demands. subject to any

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and B

1§88

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniarm
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

'OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 382 0@-

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly par when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unders the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Fund7)eguat o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Trstrument (hi woariy
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums anid () veariy
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimaie the Fuse
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are: insured or guaranteed b
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds te pay the s v
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge Berrower an
Lender may agree in writing that interest shall be paid on' the Funds. Unless an agreement is made or apphoehie
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds Lende
shall give to Borrower, without charge, an annuai accounting of the Funds showing credits and debits to the T ansd the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums s wred
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pisablo
the duc dates of the escrow items, shall exceed the amount required to pay the escrow jitems when duoe. the excess shall be.
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Tunds I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1 Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shiall apply. no fazer
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application 2~ a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payiients regeived by I ender un
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment chirges diug unde
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal duc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable &
Property which may attain priority over this Security Instrument, and leasehold paymenis or ground ronts, i ang
Borrower shall pay these obligations in the manner provided in paragraphi 2, or if not paid in that manrnier. Borrower «had
pay them on time directly to the person owed payment. Bosrower shall promptly furnish to Lender all natices ofamounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Horrower: {23
agrees in writing to the payment of the obligation secured by the lien in a manner ateeptable to Lender: (hy uimtestain gisxd
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimuon operate b
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢} sccures from the hoider of the
agreement satisfactory to Lender subordinating the lien to this Security Instrumeni=If Lender determines that any
the Property is subject to a lien which may attain priority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Borrower shali satisfy the lien or take cne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter ¢rected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for v hich Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requres b
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Leader’s approval which shall oot b
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard midrtpage ¢
Lender shall have the right to hold the policies and renewals. If Lerider requires, Barrowes shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the ipirane
carrier and Lender. Lender may make proof of lossif n6t made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoruhien ar v
of the Property damaged, if the restoration or repair is economically feasible and Lender's securify is not lessened |
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proveeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hat
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repais of rostore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day periad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull net extend or
postpone ihie duc datc of the monthly payments referred to in paragraphs 1 and 2 or change the anyunt of the payments. i
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds rosulin
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by thas Seeur
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substants
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument 1 on o feasches
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the Teaschohd an
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may sion
Lender's rights in the Property (such as a proceeding in bankruptey. probate, for condemmnation o 1o
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty s
in the Property. Lender’s actions may include paying any sums secured by a len which has prionty oser thes
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repars
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imterest ooy
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender o Borrower
requesting payment.

{
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If Lender required morigage insurance as 2 condition of making the loan secured by this Security Insirument.
Borrower shall pay the premiums required to maintain the ipsurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation, The proceeds of any award or claim for damages, direct or consequeatial, in conneston with
any condemnation or other taking of any part of the Froperty, of for conveyance in licu of condemnation, a1¢ Boreby
assigned and shall be paid to Lender. :

1n the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any eaccss paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduoed Py
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any Ralance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an awaid or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nonce s
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properts or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exte
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paym

10. Borrower Not Released; Forbearance By Lender Not a Waiver.. Extension of the timic for payment
modification of amortization of the sums secured by this Security Iistrumeant granted by Lender tq any suceevews 3
interest of Borrower shall not operate to release the liability of the original Borrower or BOrrower's sucdessois in interes
Lender shall not be required to commence proceedings against any successor in interest or refuse to ontend time 107
payment or otherwise modify amortization of the sums secured by this Security Instrument by feason af any demand
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exeraising any ripht erre
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. The covenants and agreements of
this Security Instrument shall bind and benefit the successors andassigns of Lender and Borrower. subject to the provisens

- of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeit only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated tepa
the sums secured by this Security Instrument; and{c) agrees that Lender and any other Borrower may agres 1o oxtom
modify, forbear or make any accommodations wiih regard to the terms of this Security Instrument ef the Nate withont
that Borrower’s consent.

12. Loan Charges. If the loan secuired by this Security Instrument is subject to a law which sets mavmum oan
charges, and that law is finally interpreted so that the interest or other loan charges callseted or 1 he coltected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coltected from Borroswer wbich excecded
permitted limits will be refunded to Borrower. Lender may choose 1o make this fefund by reduving The ¢ cipal vwed
under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction s .
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment orf expiration of applicible Taw~ hat
rendering any provision of the Note or this Security Instrument unenforeeableaccording to itstesms, Let
may require immediate payment in full of all sums secured by this Security Instrument and may Inveke
permitted by paragraph 19.1f Lender exercises this option, Lender shall take the steps spegified in the seeond 3
paragraph 17.

14. Notices. Any notice to Borrower provided for in tiis Security Instrument shallhe gnen b
mailing it by first class mail unless applicable law requires use of another-method. The notice <hall be ¢
Property Address or any other address Borrower designates by fbtice to Lender. Any notice to Len NIRY
first class mail to Lender’s address stated herein or any other address Lender designates by notice to B
provided for in this Security Instrument shall'be deemed to have been given to Borrower or Lender whon prven s provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal Taw sl the Jaw of
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurnity bis SURERL
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurnity fos ‘
which can be given effect without the conflicting provision. To this end the provisions of this Secunn {peoumen
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceunity

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Prope
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borso
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment i fu
secured by this Security Instrument. However, this option shall not be exercised by Lender f exerotse i g
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sh
of not less than 30 days from the date the notice is delivered or mailed withir which Borrower must pa
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod. Ten
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Berrower meets certain conditions, Borrower shall
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S day~ (ors
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of :

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions oy

(a) pays Lender all sums which then would be due under this Security Instrument and the Now

occurred; (b) cures any default of any other covenants or agreements; () pays all expenses ot

Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such acnon
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Proy

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Up :
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effiective asaf no acccloranon
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ot ! b

¥
5.
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NON UNIFORM CONVENANTS, Borrower and Lender further covenant and agree as follows;

19. Aceeleration; Remedies. Lender shall give notice 1o Borrower prior to aceeleration following Bemower's bre
any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraphs 13 and 17 enle
law provides otherwise). The notice shall specify: (a) the default: {b) the action required to cure the defaul: 101 1+
than 30 days from the date the notice is given to Borrower, by which the defauli must be cured: and tdy that failure 1o cure 1t
on or before the date specified in the notice may result in acceleration of the stims secured by this Securiny Inaun
of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the 1
action to assert the non-existence of a default or any other defense of Borrower to aceeleration and sale. 1t the «
on or before the date specified in the notice, Lender at its option may require immediate payment in full of aif wum- -
this Security Instrument without further demand and may invoke the power of sale and any other remedics permited by apphic
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19 nch
but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee 10 execute a written notice of the cocurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice o he reconded i eah
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner proseribed b
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applivable v Trustor,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time md place. and uader the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee musy postpone sale ot
all or any parcel of the property by public announcement at the time and place of any previously scheduled il :
designee may purchase the Property at any sale

Trustee shall deliver to the purciiaser Trustee's deed conveying the Property without any coveénant os wirraat . espre
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein 1
apply the proceeds of the sale in the following order: (a) to all expensesofthe sale. including. but not limited to, ressonabl
and attorneys’ fees; (b) to all sums secured by this Security Instrument: and (c) any excess to the PErsOn or pemois fopd
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propertyt Lender i peron
agent or by judicially appointed receiver) shall be entitled to enter upan. take possession of and manage the Piopen i
the rents of the Property including those past due. Any rents collected by Lender or the receiver shail be apphicd tvet 1o payy
of the costs of management of the Property and collection of rents. including, but notdimited to. recciver's foc, promines
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender <hall r St Trustee to
reconvey the Property and shall surrender this Security Instrument and'all notes evidencing debt secured by thic Secunn
Insirument to Trustee. Trustee shall reconvey the Property without warraniy to the persen or persons fegally crtitled 1o it o o
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time o time rémove Trustee and ApPOINT 4 SUCCESSOT oy
appointed hereunder. Without conveyance of the Properiy. the successor trustee shail succeed 1o all the title,
conferred upon Trustee herein and by applicable/law.

23. Use of Property. The Property is not currently used for agriculiural, timber or grazing prrposes.

24, Attorneys' Fees. As used in this Security Instrument and in the Note. “attorneys fees™ shall inclide «
awarded by an appellate court.

25. Riders to this Security Instrument, If one or more riders dire exzcuted by Borrower and reconded 10
Security Instrument, the covenants and agreements of each such rider shall be incorporated into dnd Shail amend
the covenants and agreements of this Security Instrument s if the rider(s) were a part of this Scourity. frs
Applicable Box(es)]

i

-

{j Adjustable Rate Rider 3 Condominium Rider 244 Famibs Bider

O Graduated Payment Rider O Pianned Unit Deve]o:.‘j 2ni Rider

O Other(s) [specity]

BY SIGNING BELOW, Borrower acceptsiand agrees to the terms and Covenants contained in
and in rider ower and recorded with it. .

,,,C-/ 1 /w~—
f’er}ﬁe/ Anderson, Individual

Anderson, Secretary - Borrower

STATE OF Oregon

COUNTY OF Klamath

/
The foregoing instrument was acknowledged before me this ................Navemh er..lﬂi...l.‘iQB

(dater

Jerry 0. Anderson amd—Elisabeth-A. Anderson
—= {person{s) acknowledging)

by

MNISSi AL SEAL
Q]oen eéElL%QRAMEY
H NOTARY PUBLIC - OREGON
:.‘/ COMPAISSION NC. 018331 R
MPASSION EXTIRES SEPT. 14, 1996




FORM Mo. 736ACKNOWLEDGMENT, CO2P8RATION {ORS 93.430).

STATE OF OREGON,

County of Klamath . hﬁéve??grAli

Personally appeared A. Anderson

who being duly sworn (or affirmed ) did say that he
and she

" {Precidant or other officer o officer) T
Jerry..0;....Andersony--Builder yinc
{(Name of co

and that the seal aftixed to the foregoing instrument is the corporate seal of said corporatior
strument was signed-and’ sealed in behalf of said corporation by authority of its board of direc
acknowledged said instrument to be its voluntary act and deed. / )

e CFFICIAL SEAL \ gl Eipe
.. S GALE REMEY R T
Official L Notdry Public {o

My Commission expires . ._ 1

-

2

{
H
?,
.

EXHIBIT "A"

-

F;onuof the SE 1/4 NW 1/4 of Section 5, Township 39

nge.'9 East of the Willamette Meridian, in the County
Btate: of Oregon described as follows:
B o . i B ! 1

: ! . |
| Bg+nt 1564 feet East of the ScuthWest corner of the Ni
,fﬁhﬁ.of'ﬁectiqn‘S; Township .39 South, Range 9 East of the
;équrédian;';unning thence South 380 feel; thence Easnt
{Eg@ghg»trué point of beginning; 'thence North 150 ‘fect;
'.pﬁﬁprfegt; thence South 150 feet; thence West 50 fent
int ;kgg;nning..gg* :
TR

- *3909-550-‘70?‘ . Key No.: 532524
: - " ! Cd

[l ' ! !

S’I;ATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co the léth . da
of Nov, AD,19_93 at.__10:41  oclock ___AM., and duly recorded in Vol. __ M3
of Mortgages on Page 30205
Evelyn Biehn County Clerk
FEE $30.00

By VN ek

{tadaing




