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DEED OF TRUST

THIS DEED OF TRUST (“Security 1 .
Thegrantoris ... William M, W eh .
....... Willdam L. Sisemore .
(“Trustee ™). The beneficiary 1s
.. . which iy organizcd ahag (SN 3R
the United. States -+ and whose address is o
................................ 2.943...So.uth..Sixth..Str.eet.,...K_lamach..Ealls.,...QR.AQZ.GQB S Uhender™y
Borrower owes Lender the principal sumof ... **Forty. Six.,Tho.us.an.d..Eiya.ﬂundted..»“ VoL LO0 %h ko
- Dollars (U.S. 5.... 46,500.00 ). Thisdebt is evidenced by Borrewers Hote
ate as this Security Instrument (*Note™), whichzo({Béides for monthly Payments, Wi the full debt, if noe
paid earlier, due and payable on November' 15, 2008 - TrmentTY Revmant This Security Instrinment
secures to Lender: (a) ebt evidenced by the Néie. with interest, and all renewals, extensions amt
modifications; (b) the payment of all other sums. with interest, advanced under paragraph 710 protect the securiy of this
i { Borrower's covenants and'agreements under this Security Invtrument ang the
Payment of any future advances, with interest thercon. made to Borrower by Lender pursuant o the
paragraph below (*Future Advances™). FUTURE ADVANCES. Upon request o Borrower., Lender. at Lender's aption prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advancen,
with interest thereon, shali be secured by this Deed of: Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrgyecabllzl granis and conveys to Trustee, in trust, with power of sale,

following described property located in FALR County,

Lot 1, Block 2, SUNSET VILLAGE, dccording to the official plat therenf on
file in the office of the County Clerk of Klamath County, Oregon.

Tax Acct #3909-012CB-02700 Key #563465

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY Us

AFIER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECU LY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING,
BE SIGNED BY US TO BE ENFORCEABLE.™

which has the address of ..2822

(Streat) iCotys

.............. (“Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and &l casemcnta, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profis. water rights and stock and a4 Bxtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument AL o the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the apht o pram
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Rorr WCT Warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—singe Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If the amount of the Funds held by Lender, togethe € monthly payments.of Funds payvabie Prioe to
the due dates of the escrow items, shalj exceed the amount required to pay the ESCIOw items when die, the excess il be,
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S. Hazard Insurance, Borrower shaj) keep the imiprovements now existing or igreafior SIS aG tha Propery
insured agains; loss by fire, hazards included within the term “extended Coverage™ and any other Hazards for which cnder
requires insurance. This insurance shall be Mmaintained in the amounts and for .iHe periods that Lenger reGuires. The
insurance carrier providing the insurance shall pe chosen by Borrower subject to Lender's Approval which shall no e
unreasonably withheld.
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7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fatls 1o perform (he
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signticanth oo
Lenders rights in the Property (such as a proceeding in bankruptcy, probate, for cendemnation o 1 Cnlree i ot
regulations), then Lender may do and pay for whatever is fIECessary to protect the valye of the Propersy anmid 1 e :
in the Property. Lender's actions may include paying any sums secured by a lien which has pricriny oves this Se,
Instrument, appearing in court, paying reasonable attorneys’ fees and eRigring on the Property to make repxies. Alth.
Lender Mmay take action under this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower voy; redd by
Security Instrum ender agrec to other terms of payment, these AMOUNLs shall bear intereat from
the date of dish and shall be payable, with interest, upon notice from Lender 1. Borrower
reg :
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable faw.

‘8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in ¢ ction with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Sceunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of thu Property,
unless Borrower and Lender otherwise agree in writing, the sums secnred by this Security Instrument shall be redu ed by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immadiaten
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any halance shall ba
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnior offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noteuss
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repait of the Property or
to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinot cxfend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of Gich payments

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any sugcessor s
interest of Borrower shall not operate to release the liability of the original Borrower or Borrowes's suceassors in nterest
Lender shall not be required to commence proceedings against any successor in interest of refuse (o extend nme tor
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any sfemand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lenderin exercising any right or remeds
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and spreemanis of
this Security Instrument shall bind and benefit the successors and-assigns of Lender and Borrower, subject te the provisens
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sevurniny
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 MOTTRIge, frant ant consey
that Borrower’s interest in the Property under the terms of this Securily Instrument; (bY 1s not personally oblipated topay
the suins secured by this Security Instrument; and (c) agrees shat Lender and any other Borrower may avree to ovtend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument 0r the Note sathowt
that Borrower’s consent.

12. Loan Charges. If the loan sectired by this Security Instrument is subject to a faw which sty maevima
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the am
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whict ¢
permitted limits will be refunded to Rorrower. Lender may choose to make this/refund by reducing the principal owad
under the Note or by makifig a direct payment to Borrower. If a refund reduces principal. the reduction wilfbe treated an s
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicaile Taws us
rendering any provision of the Note or this Security Instrument unenforccable according to its terms, Lender, at s ophivn,
may require immediate payment in full of all sums secured by this Security Instrument and may invehe any emedios
permitted by paragraph 19. If Lender exercises this.option; Lender shall take the steps specified 1n the second par
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shallbe given by dehiver
mailing it by first class mail unless applicable law requires use of another method. The notice ~hall be dive
Property Address or any other address Borrower designates by ‘notice to Lender. Any notice to Lender shal
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borros
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when g
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw und th
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Inst
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securnity Tastru
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirun
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurit

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the I
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borroseer vonot i nat
person) without Lender’s prior written consent, Lender may, at its option, require immediate pavment 1w fullof i s
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibaied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atf sums
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this penad Crder may e
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shiall have the neht o by
enforcement of this Security Instrument discontinued at any time prior to the carlier oft ) 5 days for sich ather
applicable law may specify for reinstatement) before sale of the Property pursuant to any powcr of sitle contwng
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions aic that Borrowes
{a) pays Lender all sums which then would be due under this Security Instrument and the Note hied oo accekrstion
occurred; (b) cures any default of any other covenants or agreements: () pays all cxpenses incurred i enforang ths
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender my
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property ;
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon it by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as 1f no scceleration
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 1307 17
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NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as followy

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fu}iuwin; Borromers |
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 1 -
law provndes otherwise). The nonce xhal] specify: (a) lhc, dcfault (b) thu action acqmrui to cure the d

on or before the date specified in the notice may rcsul( in accelcrmion of !hc sums secured h_\ this .\'czur:ix
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the r
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, Tt il
on or before the date specified in the notice, Lender at its option may require immediate payment i fuli of
this Security Instrument without further demand and may invohe the power of sale and any o.hgr remedics p e
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this peragrap!
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall exceute or cause Trustee to execute a written notwee of the oovue
of an event of default and of Lender's clection to cause the Property to be seld and shalt cause such notice 1o berevordedan
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in !Iu TINCT Pt
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by appls :*m L
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and ;\uu Cand snd
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee i NI ‘
all or any parcel of the property by public announcement at the time and place of any previeusly schedulod sale. Lendor or us
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withoui any coveniant or warranty
orimplied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the statements maade therein. T
apply the proceeds of the sale in the following order: (a) toallexpenses of the sale. including, but notlimitedioeasonable Trus
and attorneys' fees; (8) to ail sums secured by this Sccurity Instrument: and (¢) any excess o the person or putions legatiy entiie
to it.

the rents of the Property including those past due. Any 1ems collected by LCHdCl’ or 1m TCCeIver s !
of the costs of management of the Property and collection of rents, including. but not limited to, xuu\\s'
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender ahiall requost Tristoe (o
reconvey the Property and shall surrender this Security Instrument and all notes evidenging debt securad by thiv Secunty
Instrument to Trustee. Trustec shall reconvey the Property without warranty to the person of persons feratly entiled toat tor s
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor ntee 1 any -;
appointed hereunder. Without conveyance of the Property. the successor trusice shait succeed to all the sitde, power anid duties
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timboer or grazing purposes.

24. Attorneys' Fees. As used in this Security Insirument and in the Note, “attorneys’ fees” shall inclade any attorney s foes
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together warb i
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall smcnd and sup
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Tnstrument. [C
Applicable Box(es)]

J Adjustable Rate Rider 1 Condominium Rider ) 22 Farnily Rider

) Graduated Payment Rider {3 Planncd Unit Development Rider
) Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the termas and Covenants contained in ths Security Insgrument
and in any rider(s) executed by Borrower and recorded with it.

~

William ‘5. Wood

2. ok
Bernidine Wood™ R o
{Space Below This Line For Acknowdedgment]

STATE OF Oregon

COUNTY OF Klamath

The forcgoing instrument was acknowledged before me this Kovember 9,

William M. Wood and Bernidine
(persen(s) acknowled

'sqlon ex 1A
7R m wzu.

NOTARV PUBLIC - OREGONM
COMMISSION RO. 007236
MY COMMISSION EXPIRES AUG. 31,1495

Sl
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of JW Lithe LT
of Nov, AD,19_93 a —11:33  ovlock —A M., and duly recarded in Vol
of Morteagag on Page 30215 )
Evelyn Biehn County Cleri
FEE  $30.00 By i e S g s




