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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) ismadeon . ...
1993 .The grantoris ___MICHELLE L & JACK W_PLOURDE

- ("Borrower”™). The gustes is.. SO

GREEN. TREE_FINANCIAL CORPORATION _ . ORI -3 + 1 1§ D'

under the laws of. ____..OREGON v . and whose addressis PO BUX

Tualatin,. OR_97062 - IV .
Borrower owes Lender the principal sum of .Eifty Four Thousand Nine JHundred Eig!
Dollars (US. $ &3, A€V . ) Thisdebtis evid

dated the same date at this Security Instrument ("Note™), which provides for monthly payments. with
earlicr, due and payable on.._November 3, 2018 B PO
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note within i
extensions and modifications of the Note; {b) the payment of all other sums, with interest. advaneed under paay aph T
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements urder th
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 10 Thistee, 0 trist, with poseny
following described property located in o RLAMATH Counn, One

Lot 8 Block 4,Nortl» Klamath Falls, according to the official pls
on file in the office of the County Clerk of Klamath County, O

which has the address of. 135 Hawthorne Street
{Swee)

Oregon 97603 ("Property Address™);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and a1l canomonia, s :
and fixtures now or hereafter a part-of the property. All replacements and additions shall also be coverad by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ¥
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Bommow
defend generally the title to the Property against ali claims and demands, subject to any eacumbrances of recos
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrow
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to muaintain coverage desonibad
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in acvordance with pa L

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mottgage clatse.
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all re
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the imsurance carr
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
of the Property damaged, if the restoration or repair is economically feasible and Lender’s seeurity is not lecsened.
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance procseds o S
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a noticc from Lender that the insurance carrier has offcred o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restors the Propert
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notee
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priacipal « re exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by s See
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower™s Loan Application:
Leaseholds. Borrower shall Gicapy, establish, and use the Property as Borrower’s principal residence wi singy dans

* after the execution of this Security Instrumerit and shall continue to occupy the Property as Borrower's principel renndenas
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall net be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall ant
desiroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shail
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good !
could result in forfeiture of the Property or otherwise materially impair the lien created by this Securtty Instrumen
sécurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aunon of
proceeding te be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of ey
interest in the Property or other material impairment of the lien created by this Security Instrument or Lendar
interest. Borrower shall also be in default if Borrower, during the loan application process. gave materially false or maccurate
information or statements to Lender (or failed to provide Lender with any materia! information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Propenis &
a principal residence. If this Security Instrument is on a leasehold. Borrower shall comply with all the provisiens of the Te
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender azrees 14
merger in writing. i

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants :
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghtc i tt
¢such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulationsy,
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in thd Property. ;
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appraning 1 oot
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may teke sction under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socus
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan scoured
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effc
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pa
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. ata ¢
equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an alternate morgage 1n
by Lender. If substantially equivalent mortgage insurance coverage is not available. Borrower shail pay to Le
a sum equal to one-twelfth of the yearly mortgage insurance premiwm being paid by Borrower when the ins
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mong
insurance. Loss reserve payments may no longer be required, at the option of Lender, if Mortgage insurany Coverag

Form 3338 %00 g v s




the amount and for the period that Lender requires) provided by an insurer approved by Lender again hecomes avails
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect. or o prinyde a ko
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrawer
and Lender or applicable law.

9. Inspection. ' Lender or its agent may make reasonabic entries upon and inspections of the Property Lender whali
give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the mspacion,

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection v
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation ., arc kere! i
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securiy Tnstrinmen:,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propersy in which the
fair market value of the P i i ing i or greater than the amount of the sums weeured

i immediat i T and Lender otherwise agree in j
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the followi
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Proper
immediately before the taking. Any balance shall be paid to Borrower. In the cvent of 2 partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sum- - -
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwis
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then d

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha: the condemnor of fors
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the i
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the P
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agre¢-in writing, any application of proceeds to principal shall nat cuiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of « paymenis

11. Borrower Not Released; Forbearance By Lender Not = Waiver. Extension of the time for pa
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succeswor in i
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s SUCCEISOTs i interes

! red to commence broceedings against any successor in interest or refuse to extend time fo
amortization of the sums secured by this Security Instrument by reason of any demand made
TTOWer’s successors in interest. Any forbearance by Lender in exercising any right or remeds
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and :
this Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-siens this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrament orly to mortgage, grant and cony ey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaliy obiigated o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. miondifs |
forbear or make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. :

" 13. Lean Charges. If the loan secured by
charges, and that law is fi 3
AMOUNt necessary {o reducy
hich exceeded permitted limits wili
. d by reducing the principal owed under the Note of by imaking
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with
any prepayment charge under the Note.

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be civen by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower, Any notwe
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender whin given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Notg
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumens or the Note w hich
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nowe
are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or & Beneficial Interest in Borrower. if all or any part of the Propetnty ©
interest in it is sold or transferred (or if a peneficial interest in Borrower is sold or transferred and Botrower

person) without Lender’s prior written consent, Lender may, at its option, require immedizte payment in f

ecured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is proh

law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which BOTTOWET THUSt Pay it:: "ulity secural
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have t 1t 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) § days (of such otbed porind
as applicable law may specify for reinstaternznt) before sale of the Property pursuant 1o any power of sale contained 1 this
Security Instrument; or (b) entry of a judgiment enforcing this Security Instrument. Those conditions are that Boarrowar
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no zeueleraion Fad
occurred; (b) cures any default of any other covenanis &T agreements; (C) pays all expenses incurred in enforeing t A
Instrument, including, but not limited to, teasonable attorneys’ fees; and (4} takes such action as Lender :
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's ohlignion 10 pas
the sums secured by this Security Instrument shall continue unchanged. Upcn reinstatement by Borrower, this security in
strument and the obligations secured hereby shall remain fully effective as if no acceleration hed occurred. Howeve this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noteora partial interest in the Note {together with ihi
Instrument) may be sold one or more times without prior notice to Borrower. A salc may result ina change
(known as the ‘‘Loan Servicer”’) that collects monthly payments due under the Note and this Security instrum
also may be one or more changes of the Loan Servicer unrelated to a sale of the Notc. If there is a chang
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 abave and ap
The notice will state the name and address of the new Loan Servicer and the address 0 which paymenis should be
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowet shall not cause or permit the presence, usc, disposal. storage. ©f rolcase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, &0y ving alfeating
the Property that is in violation of any Environmental Law. The preceding two SeRtences shall not apply to the proseny
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1 he approprate
to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim. demand. lawsuit or other act:on by
any governmental or regulatory agency or private party involving the Propernty and any Hazardous Subs
Environmental Law of which Borrower has actual knowledge. If Borrower learns, o is notified hy any £OVETNA
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Proparty 1s ne
Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “*Hazardous Substances™’ are those substances defined as toxic of i
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolzurm provieds
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materialy
used in this paragraph 20, **Envircnmental Law’’ means federal laws and laws of the jurisdiction where the Froperty is located
that relatz to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the netien required o cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower. by which the gefault mut
be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in geceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrawet
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured en or before the dale spevified
in the notice, Lender at its option may require immediate paviment in full of all sums secured by this Security Instrument
without further demand and may invoke the povier of sale and any other remedies permitted by apphcable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including.
but not limited to, reasonable attorneys® fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shajl execute or cause Trustee o vxecute a Wrillen nedice of the
occarrence of an event of default and of Lender’s election to cause the Property {6 be sold and shall caise such natice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After
the time required by appiicable law, Trustee, without demand on Borrower, shall sell the Preperty at public aucting
to the highest bidder at the time and Place and under the terms designated in the notice of sals jn 00¢ OF MoTe parceis
and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcenient at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver ¢ the purchaser Trustee’s deed conveying the Property without any covenant or warrants,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the trush of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (@) to aY expenses of the sale, in-
cluding, but not limited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sums secured by this Sccurity instry-
ment; and (¢} any excess to the persen or gersons legally entitied to it.

22. Reconveyance. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security

e Property without warranty and without charge to the PEFNON OF peraons
Person or persens shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trusice
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the titie, power and duties
conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attomeys’ fees™ shall include any anomeys
fees awarded by an appellate court.

25. Riders to this Securit uted by Borrower and recorded together

is Securi hall be incorporated into and shail amend

i i i er(s) were a part of this Security Instrument.

D Adjustable Rate Rider D Condominium Rider a f—4 Family Rider

D . Graduated Payment Rider D Planned Unit Development Rider E] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Homs Rider

(] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

R .......... e, 4%(/9_’1&4@%72674’(";& (Seal)

— Borrow
MICHELLE L PLOURDE sorrewer
o ST )

sECUrjty Number.?;f;,«;... A3

—Borrower
4oy

[Space Belsw Yhis Une For Asimowiedgment)

State of Oregon

Personally appeared the above named Jack W._ Plourde and Mirkalle T Plonrds. s
and acknowledged the foregoing instrument to be _their . voluntsry act and
deed.

WITNESS My hand and official seal.

R .«ﬂ\“i‘“&‘&%‘ﬁ%%m‘&ﬁl
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: /8 I e / ‘ COMMISSION NO. 0147
l_\lLt \Pagl v’? é ;‘/‘ Sné’. X X Ao MY COMMISSION EXPIRES AFR, 20, 34
otary \Pul T eg i
My Commissiéj edpires. g

RN A Bt

STATE OF OREGON: COUNTY OF KLAMATH; ss.

Filed for record at request of \Monm;aiuj_;lenQO\\ the
of“\_mm.\ AD,19_93 4 —11:34 oelock —A_M., and duly recorded in V&
) of —————————Mortgages o, Page __ 30228
Evelyn Biehn < County Cierk
FEE  $35,00 By S wiciier /g




