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* - THIS TRUST DEED, made this Q8. .. day of e Qatoher
...CONNTE BLAND

MOUNTAIN. TITLE COMPANY. OF KLAMATH CQUETY. ... . . s Frusteo, nmd
JAMES. 1. HARTLEY B

as Herefn

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of <ale, the
KLAMATH County, Oregon, described as:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERDCE

together with all and singular the # ts, heredit ts and appurtenances and all other rights therevnio Helonging or in snysw e wna
or hereafter appertaining, and the rents, issues and profits thereof and all firturss now or heroafter attached to or wind in contwefing v
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and

of ..l *XTWQ. THOUSAND . AND RO /. 100ths*****

. ... Dollars, with interest thereon according to the terrs
note of even date herewith, payable to beneficiary or order and made by grantor, the tiral payment of principal ard is

not sooner paid, to be due and payable ... pexy. terms.of .note . ., 19 .

The date of maturity of the debt secured by this instrument is the date, stated above. ot which the final instellment nf the
becomes due and payable. In the svent the within described property, or any part thereof, or any interest therein is sold, sgreesd to
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or siprovai of the brearfic
at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates vepressesd thereis, or B
become immediately due and paysble.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo remwove or demot
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition aay building or improvemens whick
damaged or destroyed thereon, and pay whern due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the propesty; it the bes
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the ry omas -
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers o srarct
agencies as may be deemed desirable by the beneficiary.

4. To provide and coniinuously maintain insurance on the buildings now or hereatier erecied on the preperty aganst o
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than § a
written in companies acceptable to the beneticiary, with loss payable o the latter; all policies of insurance shall he deliversd ¢5
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and ¢o dali the o
at least fifteen days prior to the expiration of any pelicy of insurance now or horeafter placed on the builifings, 1} ~ficiaes
cure the same at grantor's expense. The amount collected under any fire or other insurance poiicy mey be appiied By bBenefi
any indebtedness secured hereby and in such order as beneliciary may determine, or af option of bencficiary the epntive WArsl s ¢
or any part thereof, may be released to grantor. Such application or release shall not cure or swaive any delault or notive i defar
under or invalidate any act done pursuant fo such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that mav

d upon or against the property before any part of such taxes, assessments and other charges become pa
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessn
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with w
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust Geed, shall ko adided ¢
the debt secured by this ¢rust deed, without waiver of any rights arising from breach of any of the covenants herenf o
with interest as aforesaid, the property hereinbelore described, as well as the drantor, shall be bound to the sa
bound for the payment of ihe obligation herein described, and all such payments shall be immediately dus and p-
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed imic
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other coitt ard erprames of
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actuslly incurres?

7. To appear ih and defend any action or proceeding purporting to aifect the security rights or powers of be
and in any suit, action or proceeding in which the beneficiary or trustee may &ppear, including any suit for the ¢
{c pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's fees: the
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from as
the trial cour?, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable 29 the bene
forney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminant domain or condemnation, hens.
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payalle a8 comperization for such taking,

NOTE: The Trust Deed Act providas ihsi the trustes hsreunder must be either an aftorney, who is an octive member of the Oregon Stote Bar, & benk,
irusi company or savings and loan association avthorized fo do business undar the laws of Oregon or the United Stats, o titis insurance eseRpany outho.
rized to insure iifle to real property of this state, its subsidiaries, affiliates, agents or branches, the United Stotes or any agency thereof, ar an ercrew
agent licensed under ORS 696.505 to 696.585,
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which are in excess of the amount required to pay all r ble costs, exp

in such proceedmgs, shall be paid to beneticiary and applied by it first upcn any reasonabie costs and expenses and atta

in ‘the trialiand appellate courts, ily paid or incurred by beneficiary in such proceedings, and the balance applied upon the inds

ness secured: herebv, and grantor agrees, at its own expense, to take such actions and execute such instruments as sheil he nrecessary
'1n obtaining’ 'such compﬂnsatlon, promptly upon beneficiary's request.

9. At any time and irom time to time upon written request of beneficiary, payment of its fres and prewntation of thir dred and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the l:.quty of any person for the ;‘m ment of
the indebtedness, trustee may (a) consent to the making of any map or piat of the property; (b) join in grarﬂr,\, any ecasemmnt or cregf-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or chargs :“f- ¢
reconvey, Without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "pers
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthtulness rheront, Trust
fees for-any of the services mentioned in this paragraph shall be not less than §5.

10. Ubon any default by grantor hereunder, bensficiary may at any time without notice, either in persan, by ag 2 By & recoiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, H
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
due and. urnpaid, and apply the same, less costs and expenses of operation and coliection, including reasonable B‘A’O«e fens upon any
indebtedness secured hereby, and in such order as beneficiary may determine,

11, The entering upon and taking possession of the property, the collection of such rents, issues end prolits, or the procesds of lirr
and other insurance policies or compensation or awards for any taking or damage of the property, and the zzpp)*catmn ot relrase therecd ax
aforesaid, shall not cure or waive & ault or notice ot default hereunder or invalidate any act dona pursuan

12. Ubondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance cf any nszronr-. e .‘;rm mr’w frre
being of th essence with respect to such payment and/or periormance, the benoficiary may declare all sums secured hecrby imnediately
due and payable. In such an event the beneficiary may elect to proceed fo forectose this trust deed in equify ax a mertiage o diract th
tfrustee to ‘oreclose this ¢trust deed by advertisement and sale, or may direct the trustee to pursue any other right o renedy, mr*w* EY
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreciose by advertizement ard sale, the }
ticiary or the trustee shall execute and cause to be recorded a written notice of default and elsction to sell the property te satisfy the o
tion secureid hereby whereupon the trustee shall fix the time and place of sale, give notice therec! as then reguired by Jaw end proceed
to foreclose| this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and sale, and af any fime prior to 5 days belore the dars the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure tho defauit or defauite. If r.»’m e fgult
consists of |a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire s F
time of the cure other than such portion as would not then be due had no default occurred. Any other defzult that is \,ri;w‘;‘ la of hm
cured may he cured by tendering the performance required under the obligation or trust deed. In any case, in addum-w to cus
fault or defaults, the person etfecting the cure shall pay to the beneficiary all costs and expsnses actually incurred |
the obligation of the trust deed tofether with trustee's and attorney’s fees not exceeding the amounts prov ided h) iaw.

14, Otherwise, the safe shall be beld on the date and at the time and place c’csxgnatnd in the notice of zale or
the sale may be postponed as provided by law. The trustee may sell the property either in one parcs! or in separare pa
the parcel pr parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchasar ity derd
in form as required by law conveying the property so sold, but without any covenani or warranty, express ot impglied. Thr reci
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exuludm,é the trustes, Lur i,
grantor and beneficiary, may purchase at the sale.

15. Vilhen trustes sells pursuant to the powers provided herein, trustee shell apply the proceeds of sale to paym
penses of sale, including the ¢ Ve tion of the trustee and a reasonable charge by trustee's zttcrney, (2) to ithe okl
the trust deed, (3) to all persoans kaving recorded liens subsequf.nt to the interest of the trustes jn the trust deed as
appear in the order of their priority and (4) the surplus, if any, o the grantor or to any successer in interest entitied t:

6. Boneficiary may from time to time appoint a successor or successors to any trustee named kerein or to any succe
appointed Aereunder. Upon such appointment, and without conveyance to the successor trustse, the latter shail be vested with all
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shail b
made by written instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in w }‘.,ch rhe
property is|situsted, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowliedged, is made a public record as pr()"‘,u?u by iaw. Trusies
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which granitor,
beneliciary|or trustee shall be a party unless such action or proceeding is brought by frustee.

‘The grantor covenants and agrees to and with the beneficiary and the beneficiary's successcr in interest rf-ar the grantar is lsw fully
seized in les sxmple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.
‘he 'grantor warrants that the proceeds of the loan represented by the above described note and this trust deed arn:

(a)*Iprimarily for grantor’s personal, family or household purposes (see Important Notice below ),

(b) for an crgamzatwn, or (even if grantor is a natucal pervon) are for business or comunercial purposes,

This!'deed applies to, inures io iéfis benefit of and binds all parties hereto, their heits, legatoes, devise administrators, e ..
personel renresentalzves, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgre, of the en ot
securad herﬂby, whether or not named as a beneficiary herein.

In construmg this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more then o e PErasn. that
if the context so requires, the smgular shall be taken to mean and include the plural, and that generally all gramraatical chinngdes shall w
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN‘ WITNESS WHEREOQOF, the grantor has executed this matrumt*nt the day and ¥ aar first above written.
i A A

o
* IMPORTANI' 'NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if y {a} is applicable and the banefmary is a creditor
as such word ls defined in the Truth-in-lending Ar.t and: Regulation Z, t‘hn
beneficiary IMUST comply with the Act and Regul by king r
disclosures; for this purpose use Stevens-Ness Form Nc. 1319, or cquwelen'.
If complianca with the Act is nof required, disrsgard this notice.

STATE OF OREGON, County of .. o Avz.om i ... s

This instrument was acknowledged before me on ;{/23 el nZA 1
by CONNIE BLAND

This i ant was acknowledged before meon .

by - :
as 7 w m

of { e’ f;(}k&ﬁf:v:m., .

EECSGHEY

MYCC!AE: TSR BN

REQUEST FOR FULL RECONVEYANCE {To bs used only when obligstions have been paid))

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al suma 3 - the truss
deed have been ifully paid and satistied. You hereby are directed, on payment to you of sny sums owing to you under :w- tprme of fhe
trust deed or pursuant to statute, to cancel all evidances of indebtedness sacured by the trust deed (= h;-.’} are &e
together with the trust deed) and to reconvey, without warraniy, to the parties designated by the rerms of the froq deed e retate som

held by you under the same. Mail reconveyance. and docments $0 . ...iovm oo

DATEDS ooty 19

Do not lose or destroy thiz Trust Deod OR THE NOTE which it secures.
Both must bo delivered to the trustee for cancellstion before vt et e .
) nconvnyun:o wnll be made. Boneticiary




" HTC Number: 31211-MK

LEGAL DESCRIPTIOHN

All that portion of the SW1/4 of the SE1/4 of the SE1/4 of Section 34
Township 34 South, Range 7 East of the Willamette Meridian, Klamath
County, Oregon, more particularly described as follows:

Beginning South 63 degrees 08’ East 186 feet and South 26 degrees 352
West 80 feet from the Northeast corner of Lot i of Block 7, CHILOQUIX
TOWNSITES, according to the official plat theresf on file in the cifice
of the County Clerk of Klamath County, Oregon; thence South 63 degrees
@8’ East 110 feet; thence South 26 degrees 52’ ¥est 49 feet; thence
North 63 degrees 08' West 110 feet; thence Horth 26 degress 52’ East
49 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of . Mountain Title co the

of Now AD,19_93 at__11:34 o'clock A M., and duly recorded in Vol _M93

of Mortgages on Page 30238
Evelyn Bj‘.ehn Couniy Clerk

FEE  $20.00 By _No A redeame [ Vigadsh.




