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COMPANY, has

etrunert by request as an accommodation REED OF TRUST
and has ot examined i for regularity and guffickamcy

o as to its offech v the titlo o any real property LINE OF CREDIT MORTGAGE
that may b dascrived tnorelde

IINE OF CREDIT MORTGAGE. (a) This Deed of Trustis @ LINE OF CREDIT MORTGAGE. (b) The maximum amount 1o 6a acvane
the credit agreement is $15,000.00. (©) The term of the cradit agreemernt commences on the data of this Dead of Trust ong ends on o
12, 1998.

THIS DEED OF TRUST IS DATED NIDVEMBER 8, 1693, among Dave A. Davenport and Linda L. Davenpor,
Husband and wWife, whose acldress Is 4808 taverne Ave, Klamath Falls, OR 07603 (referrad 10 bolow 48
»Grantor™); First Interstate Bank of Oregon, N-A, whose address is 2808 S SIXTH STREET, P.C. Box 235,
KLAMATH FALLS, OR 97601 {referred 10 below sometimes as nLender” and somelimes 88 mgensaficiery™} and
Mountain Title Co., whose address s 222 South Sixth Street, Kiamath Falls, OR 87651 {referred 1o peolow &3
»Trustee”).

CONVEYANCE AND GRANT. For valuzble conslderation, Gramior conveys 1o Trustee for the benent of Lender a2 Baneficlary
right, title, and interest in and to any Lease the following described real property. together with al guisting of subsagquanty enec
improvements and fixtures; all easements, rights of way, and appurtenances; il water, water fights and ditch vights g

or imgation rights); and all other rights, o alties, and profits relating to the real pro , inciuding withoul limitaton & 7w

and simiiar maters, located in Klamath County, State of Oregon (the " eat Property™):

Lioyd’s Track, Perry Addition Lot 44

The Real Property of lts address Is commonily known as ae0s Laverns Ave, Kizmata Falis, OR g7603.
Grantor presently assigns to Lender (also known 85 Baneficiary in this Deed of Trust) a1 of Grantof's right, title, and imarest in and 1o e preserd @71
future leases of the Property and all Rents from the Property. In addition, Grantor grars Lender a Unitomn Corne Sy ponury P L R
Rents and the Personal Property defined below.
DEFINITIONS. The following words shall hava the foliowing meanings when used in this peod of Trust, Terms not oihereise antined in ths eed ot
Trust shall have 1178 moanings atiributed to such terms in the Oregon tinitorm Commercial Coda.
Credit Agreement. The words "Credit Agreament” mean the revolving credit agreament Qated Movember B, 193, with a cra<fit et I
the amount of $15,000.00, batween Grantor and Lender, together with sl renewals, ex1ensions, roddicatons, TESnAnEEET,

substitutions for the Credit Agreement. The maturity date of this Dosd of Trustis October 12, 1698, The rata of interest a0 e Cradd A
subject to indexing, adjustment, renewal, or renegotiation.

snd

Existing Indebtedness. The words "Existing Indebtednass” mean the indeblednass daacribed balow i the Exizing ETer ek toialegd
Deed of Trust.

Improvements. The werd "lmprovemems" means and includes without ritation ol existingd and futuri
structures, mobile homas atfixed on the Real Property, faciities, additions and oth& eonstruction on the Rea

indebtedness. The word "indebtodnoss” means ali principal and interest payable under the Credt Agreamant and ar
advanced by Lander to discharge obligations of Grantor of oxponsas incuited by Trusiee of Londior i antd [ ¢+ (e ¢ [hui
Dead of Trust, together with Intorost on such amounts a3 provided in i3 Dead of Trust. } ot fied snis Dewd of Trurt
secures a revolving ilne of credit, which obligates Lende ko advances to Geantor 20 org 83 Grantor complies withy lf fhe terms of
the Credit Agreement. S ances may be mado, N e from time io tme, aubject o the fimiation thel the testal
outstanding baiance any one time, not including finance charges on such balance at a fixed of variabls réle of aum a8 proviced
in the Credit Agreament, any overages, othar charges, cunts expended oF advancad 83 provided in s paragEah
shall not exceed the Credit Limit as provided In the Credit Agreement. 1t is the intention of Grantor ang Lendar that s Deed of Teunt
secures the balance outstancing under the Credit Agreement from fime to Yme from Ze10 UP 10 the Credil Limit as provided sbeve arwd
any Intermedilate balance.

Personal Property. The words "Personal property” mean all equipment, fixtures, and other articles of parsanal property oW Of DT
by Grantor, and now or hereafter sttached or affixed t0 the Real Property; togetier with ab 2ccessions, parts. &nd additions 1

and alt substitutions for, any of such property; and together with al proceeds (including wiinout fvitation 8f insurAnca rocenas Brd L
premiums) from any sale of ‘other disposition of the Properly.

Property. The word "Property” means collectively the Real Froperty and the porsonal Property.
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Real Proporty. The words "Real Property” mean tha property, intorests and rights described above in the “Convoyanor and Grant” section

Related Documents. The words "Related Documenis™ mean and includo without limdlation ail promissnry notes, oredd agpeaments, ban
agreemants, guaranties, securily agreements, morigages, deeds of frust, and all other instrumienia and documanin, whathar now of herpatier
existing), executed In connaction with Grantor's indebtedness to Londer,

Rents. The word "Rents"” means all presant and future rents, rovonues, incoms, Issuss, royaltios, profits, and oihwe Danefia dertendt feoen th
Property.
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY NTEREST IN THE REH"S AMD PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH AGREEMENT AND
OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMEHT, THE RELATED DOCUMENTS, AND THIS DEED OF .rwﬂz THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Granter shall pay to Lender afl amounts secured by 1
Trust as they become due, and shall strictly and in a timely inanner perform all of Grantor's obligations under tha Credit Agresrment andd 4
Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proporty chal! ba govisrad by the
following provisions:

Possassion and Uss. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and contio! of the Proporty. (B} usa,
operate or manage the Property, and (c) collect any Rents from the Property. The following provisions relats to the uss 'J ihe: Progecty of 1 othe

limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS 15 ENT N ViITH

OF APPLICABLE {.AND USE LAWS AND REGULATIONS. BEFORE SIGNING OF ACCEPTING THIS INSTRUMENT, TW« PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTHMENT TO VERIFY
APPROVED USES.

Duty to Maintain. Grantor shali maintain the Property in tenantabla condition arid prompily perterm all repairs, replst
necessary 1o preserve its value.

Hazardous Substances. Grantor represents and warranis that the Properly naver has bean, and never will bo 8o long as this Deed of Trus
remains a lien on the Property, used for the generation, manufacture, storage, reatrment, disposal, refease of threatened rainase of sriy hazardous
waste or substance, as those terms are defined in the Comprehensive Environmental Responss, Compansation and Liabdly Act of 1680, an
amended, 42 U.S.C. Saction 9601, et seq. {CERCLA"), the Superfund Amsndmsnts and Reauthorization Act ("SARAD, ap % 3i6tg or Foodoral
laws, or regulations adopted pursuant to any of the foregoing. Grantor authorizes Lender and its agents 1o emer upon mf\ Property 10 make suct
inspections and tests as Lender may deem appropriate to determine compliance of the Property with this section of 15 Dood of Trust Gea
hereby (a) releases and waives any future claims against Lender for indemnily or contribution in the event Grantor becarnes 5
other costs under any such laws, and (b) agrees to indemnify and hold harmiess Lender against any and all claimg a

breach of this paragraph of the Deed of Tiust. This obligation to indemnify shall survive the payment of the indebtedn

this Deed of Trust.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pammit, or suffor any stripping o or Wzl on or 10 1H6
Property or any portion of the Property. Specifically withou! limitation, Grantor will nat romove, or gtam to any other party the night 1o removs, any
timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Landar,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all sums socured by this Dead of Trust
upon the sale or transfer, without the Lender's prior written consent, of ail or -"ly pm ot ths Rgai Propmy or any mtomst h‘ ?tw Real Fro Traln

lease-option contract, or by sale, assignment, or transfer of any bensficial interes! in or 10 any land trust holding title 1o the Aeal ‘Pn,.mm: of ?y
other method of conveyance of real property Interest. If any Grantor is a corporation or partnership, ransfer alse includes any change in ownorshy
more than twenty-five percant (25%) of the voting stock or partnership interests, as the case may ba, of Granior, However, this oplion shs
exercised by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Property are a part of this Dood of Trust.

Payment. Grantor shall pay when due (and in all events prior fo delinquency) ali taxes, special taxes, assessmenis, chargas (inchidng walir gn
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work dcnn on ar 0 sEedes
rendered or material furnished to the Froperty. Grantor shall maintain the Property free of all fiers having priarity ovir or equal 12 tha infrest of
Lender under this Desd of Trust, except for the lien of taxes and assessments not due, except for tha existing indebiednecs referred 10 baiow, and
except as otherwise provided in this Deed of Trust.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Daed of Trust.

Maintenance of insurance. Grantor shall procure and maintain policies ot firn insurance with standard extendod coverage endhrmenmmniy on 2
roplacement basis for the full insurable valuae covering all !mprovon\ams on the Real Proposty in an amaunt sufficont (o avoid appt on of any
colnsurance clause, and with a standard mortgagoe clause in favor of Lendor, togather with such other hazard and habdity coas Lendor
may roasonably raquire. Policios shall bo wiltion in fotm, amounts, coveiagqos and basis reagsonably acceplable 1o Londe and B ty oA
cotnpany or companlos reasonably acceplable to Lendor. Grantor, upon request of Lander, will doliver to Lender 5om 5w 1o e the policns oF
cortificatos of insuranco in form satistactory to Lendor, including stipulationa that covoiages will not be cancaliod or dimyneihedf without 81 least tin
(10) days' prior written notice to Lender.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Deed ¢f Trus!, including any chigaton @ manian Lxshng
Indebtedness in good standing as required below, or it any action or procesding s conynenced that would matorially allnct Lendes’s interant tha
Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender doems spproprialo.  Any amount that Lendsy
expends in so doing will bear interest at the rate charged under the Credit Agreement from he dats incurred or paic by Lander to the dets of
repaynicnt by Grantor. Al such expenses, at Lendar's option, will {a) be payable on demand, (b} be addad 10 the balarce of the credt bra pnd be
apporlloned among and be payable with any installment payments to bocome due during either (i) the term of any applicable insurance pobty o (vl
the remaining term of the Credit Agigement, or {c) be treated as a balloon payment which will bs due and payable af the {rada Agresmont's matunity
This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other nghis o a W
remedies to which Lender may be entitled on account of the default. Any such acticn by Lender shall not be construed a3 curing tho dols

bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propeity are a part of this Doed of Trust
Title. Grantor warrants that: (a) Grantor holds good and marketable titla of record to the Property in foa simple. bee end cioar of atl kens and
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(Conﬂnugd)

INDIVIDUAL ACKNOWLEDGMENT
STATE OF _OREGON )
)88
COUNTY OF TH )

On this day ba'pre me, the undersigned Notary Public, personally agpeared Dave A. Bavenpiort and Linda L. Davenpert, 1o ma known 15 be e
individuals desgibed-vln'and\vy‘ho executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as thair free and vokimtary a1 ans
deed, for the'lises and purpoﬁu’thereln mentio

ak |

/Gh{ﬁ?er my han tai seal this th day of _ NOVEMBER . ,13 93
' s , .
C:/BVM/ / WLALA Residing at 2809 S 6th STREET KLAMATH FALLS.CR 976

Notary Pyblic In and for the Stdte of OREGON My commission explres _10-07-94

/ REQUEST FOR FULL RECONVEYANCE

(To be used only when obiigations have been paid in ful)
To: , Trusten

The undersigned Is the legal owner and holdor of all Indebtedness secured by this Dead of Trust, Al sums socared by this Deed of Trust heve boen
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing o you under the terms of this Dosd of Trust of PUTBIATE 1
any applicable statute, to cance! the Credit Agreement secured by this Dead of Trust (which is defivered 1o you togather with this Dood of Truesll and &
reconvey, without warranty, to the parties designated by the terns of this Deed of Trust, the estate now haig by you undeor this Deed of Trust Dlagse
mail the reconvey. and Related Documents to:

Date: Beneficiary:
’ By:
fs:

LASZR PRO (tm) Ver. 3.10a(c) 1993 CFl Bankers Service Group, tnc. All rights reserved,

STATE OF OREGON: COUNTY OF ‘KLAMATH: ss.

Filed for record at request of MountainTitle co the
of Nov. AD,19_93 at_ 1:54 o'clock P M., and duly recorded in Vol
of Mortgagesg on Page 30268 .
Evelyn Biehn . Cqu?ty Clerd
FEE $25.00 By\kl dale s [ oplie iy




