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.~ THIS TRUST DEED, made this 08 day of
STEPHEN KING and CATHY KING, husband and wife

MOUNTATN TITLE COMPANY OF KLAMATH COUNTY P PIURSTUURRPRISSUTURSRRIIND - LB F o R 13 £ oT SO 22 T 4
d FRANCINE W. VITALE , hushand and wife or the surviver thereof

e as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of zale, the propertsy
KLAMATH County, Oregon, described as:

Lot 13, 14, 15, 16 and 17 in Block 41, BUEBNA VISTA ADDITION, acc
the cfficial plat thereof on file in the office of the County C

~emm

Kiamath County, Oregon.

together with all am‘{ *.r' gular the ¢ r ts, hereditaments and appurtenances and all other rights thereunto helonging or in anvs i= roa
r hereafter appertaining, and the-rents, issues and profits thereot and all fixtures now or heresfter attached to or used in Gftan with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contzinad and serit of the s

of *TIHIRTY. THQUSAND AND 0 / 100ths*****

... Dollars, with interest thereon accarding to the terrme vl a pro
note of even date herewith, payable to beneficiary or order and made by grantor, the firal payment cf principal ard iateres: here

niot sooner paid, to be due and payable _....] rer. terms.of note 19

The date of maturity of the debt secured by this instrument ic the date, stated above, on which the final install 3
becomes due and payable. In the event the within described property, or any part thersof, or any interest therein is s,
sold, conveyed, assigned or alienated by tha grantor without first having cbtained the written consent or approval of the beoe
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expreseed therpin, or herein
become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To profect, preserve and maintain the property in good condition and repair; not to remwove or dernofish sny huilding or im
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvemen! which may be conctrueied,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

— 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the property; i the bermbicinrs
so requests, to join in executing such linancing statements pursuant to the Uniform Commercial Code as the beneficiary mav reguire s
to pay for filing same in the proper public otfice or oflices, as well as the cost of ell lien searches made by filing colficers or sear i
agescies as may be deemed desirable by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or hsreafter erocted on the property againnt foss o
damage by fire and such oiner hazards as the beneliciary may from time to time require, in an amount not less than fnot ar i—)} ioaltyle
written in companies acceptable to the beneficiary, with ioss payable to the latter; all policies of insurance shall be delivieced o Fin hirsv "
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the palicies to the ben
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buiidings, the bepefici
cure the same at grantor’s expense. The amount collected under any tire or other insurance policy may be applied by be
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the cntire amoun
or any part thereof, may be released to granior. Such application or release shall not cure or waive any defauls or nntice of dofs
under or invalidafe any act done pursuant to such notice.

S, To keep the property free from construction liens and to pay all taxes, assessments and other ¢ ¢ that o
assessed upon or against the property before any part of such taxes, asssssments and other charges becs st dun or o
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, a menfs, inTursns
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds v ith swhich to ma
ment, beneficiary rmay, at its option, make payment thereof, and the amount so paid, with interest at the rnte st fordth ir
secured hereby, together with the oblijations described in paragraphs 6 and 7 of this trust deed, shall be ads:
the debf secured by this trust deed, without waiver cf any righis arising from breach of any of the covensnts b
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the sarms ritent tf
bound for the payment of the obligation herein described, and &ll such payments shall be immediately dus and pavabie with
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured By this trust deed immediately due -
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well az ths othrr conts o prpenees o0
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fess actuaily incurred.

7. To appear ih and defend any action or proceeding purporting to aifect the security rights or powera of benelicia ; .
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreciomirs of this o
to pay all costs and expenses, including evidence of title and the beneliciary’s or frustee’s attorney's fees; the amount of atiorpesv’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal irien any judy f
the trial court, grantor further agrees to psy such sum as the appellate court shall adjudge reasonahls as thr boneficiars
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminvnt ar cor 7y i
ficiary shall have the right, if it so elects, to require that all or any poriion of the monies payable as compensatinn + g

NOTE: The Trust Deed Act provides that the trustse hersundar must be either an =iterney, who is an active membsr of ths Oragen Stote Ro-, o banh,
trust company or savings and loan associction authorized to do businass under the laws of Qregon or the Unitsd States, @ fitle inturance tampany outhe-
rized to insure title to real property of this state, its subsidiaries, affilictes, agsnts er branches, the United States or ony agency therma?, or er ererow

agent licensed under ORS 696.505 to 696.585.
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10. Upon any dafauls by grantor hereunder, berneticiary may at any time without notice, either in Perann, by age
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness Rereby
possession of the property or any par¢ thereof, in its own name sue or otherwise collect the rents, issues and r
due and unpaid, and apply the same, less costs and e cnses of operation and coilection, including reasona
indebtedness secured hereby, and ; iciary may determine.

‘11. The entering i ‘o property, the collection of such rente, igsuey and profits, or the proceeds of fire
i for any taking or damage of the property, end the application or » loase thearec! py
hereunder or invalidate any act dore pursuant po such notios,
Y or in grantor's pericrmance of ary adrecment heray .
T the beneticiary may declare gil sums sectired Bernby ; widigs
to foreclose this trust deed in equity as a MO ELs of direcy
rustes to pursue any other right o el either g1
law or in equity, which the beneticiary may Rave. In the event the beneficiary elects ¢o foreclose by advertisrrione and zale, the Bepe
ticiary or the trustee shall execute and cayse to be recorded a written notice of default and election fo 52!l the prop 7 ‘.
tion secured hereby whereupon the trustee shali fix the time and rlace of sala, give notics thereof as then regus
to foreclose this trust deed in the manner provided in ORS 86.735 to 86,755,

13. After the trustee Ras comm, sure by advertisement and sale, and at any time prior fo % daz
frustee conducts the sale, ¢, {vi 86.753, may cure the defauls oy 2
consists of a failure ., It may be cured by Paying the sntire BINOURE Gus Ar 1 he
time of the cure other than 1 n due had no default occurred. Any other defauls ¢
cured may be cured by tendering the performance required under the obligation or trust deed, In any case, in
fault or defaults, the person eifecting the cure shall pPay to the beneficiary xli costs and experses acru srredd in erfores
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provides By Jaw-,

the sale shall be held on the date and itne si| in the notice of sata oF the time fo w
poned as provided by law. 725, parcel or in separsre narce :
ime of sale. Trustee shalt deliver ¢ L
any covenant or warranty, expirrss or |
of fact shall be conclusive p 33 thereof. Any
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall 2pply the proceeds of snie o pa
pensos of sale, including the compensation of the frustee and 2 reasonable charge by trusses’s attorney (2} to cho .
the trust deed, (3) to ail persons having recorded liens subsequent to the interest of the trustce in the teust Jesd ne

der of their priority and (4) the surplus, if any, to the grantor or to any successor In intrrest epsiels
i trustee named Heorein or oy
r trustee, the latrer shal *
1 Each such S&Poointmernt
ment executed by beneficiary, which, when recorded ir the mw0rtgage records of the couns af Countinre in u
property is situated, shall be conclusive proof of Proper appointment of the succeszor frusiee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by Paw Trietes
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or presc A wBich graninr,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's BUCCESSOr in infarest that phe Arartor fo law i
seized in fee simple of the real property and has a valid, unencumbered title thersto

£y

Ris truse &
portant Notice below )
3iness or commercial PULposes.

2 their heirs, Irgatees, devizors, ad
personal representatives, ici: the holder and owner, including pin
secured hereby, whether

In construing this it f: grantor, frustee and/or beneliciary may eack be
it the context so requires, the singular shall bs taken to mean and inciude the plural, and thai gonerally o)t fras
made, assumed and implied to make the provisions heroof apply equally to corporations and to ind ridunls,

IN WITNESS WHEREOF, the grantor has executed this instrument the d.

* IMPORTANT NOTICE: Delete, by lining out, whithever warranty (a) or {b) is
not applicable; if warranty {a) is opplicable and the beneficiary is a creditor
as such word is defined in the Tr in-L "',A:tand”," Z, the
beneficiary MUsT ply with the Act and Regulaticn by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalens.
If compliance with the Act iz not required, disregard his notice.

STATE OF OREGOW, County of Klamath. .

This instrument was acknowfedﬁid before me on
STEPHEN KI}_iG and CATHY RING

This instrument was acknowledged before meon
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STATE OF OREGON: COUNTY OF KLAMATH: ss,

Filed for record at request of Mountain Title co »
of _ Nov, AD,19_93 a__1:54 oclock M., and duly recnr
of Mortgages on Page 30273

Evelyn Biehn © County Clork
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