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State of Oregen DEED OF TRUST 431:2840764-703

THIS DEED OF TRUST ("Security Instrument”) is made on Novembser 11th

The grantor is Gary D. Cverstrest , an unmarried man

RCYD

{"Borower™), The Yrusles o

Mountain Title Company of Kiamath County Trustoe™

154

The beneficiary is Plaza Mortgage, Inc., an Oragon Corporation

PG

under the laws of Oregon

z
<

1-16-9

Dofiars (US. § 53.251.00).

Borrower's note dated the same date as this Security Instrument ("Not2™), which provides for maonihly yment

debt, if not paid earlier, due and payable on December 1, 2023 . This Securily Instrumant secures io Lender
repayment of the debt evidenced by the Note, with interest, and afl renswals, extensions and modifications 1! the Note o) fhe
payment of all other sums, with interest, advanced under paragraph 7 to pretect the securnty of this Secur nent and o} the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpasa, Bosowss dars
hereby mortgage, grant and convey to Trustee with power of sale, the following described groperly locsted in Klamath

County:

The EAst 5 feet of Lot 17 and the West 55 feat of Lot 18 of DEBIRK HOMES, ascording to the officix
piat thereof on file in the office of the County Clerk of Klamath County, Oregon.  Accoount Mo. 3903
010DD 04200, Key No. 546984, Code No. D41

#%%*THIS DOCUMENT IS BEING RERECORDER TO CHANGE RECORDINGH®A™

which has the address of 3863 Barry Avenue Kilamsih Fallg
Brreet] %)

Oreqon 87803 {‘Proporty Addness™,
[State] [T Coge}

TOGETHER WITH all the improvements now or hereafier erected on the Properly, and a}l easements, rights. apprterarcas
royalties, mineral, oil and gas rights and profits, water rights and stock and all fidures now or heresfer a part of g
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred fo i
Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right W monigage, mant and
convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrowes war and will detead
generally the title to the Property against all claims and demands, subject to any encumbranges of recaord.

1. Payment of Principal, Interast and Late Charge. Borower shall pay when due the princiss!
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inglude i1 rach monthly pay
together with the principal and interest as set forth in the Note and any late charges, an instaiment of any (a) taven end =« i
assessments levied or to be levied against the Properly, {b) leasehoid payments or ground rents on the Property, and {c) premiums for
insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and {c) shall equal one-twellth of the annual amounts, as rrasonsbiy edtinaied by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sith ©f the esi The L
annual amount for each item shall be accumulated by lender within a pericd ending one month befote an Rom woild becore
definquent. Lender shall hold the amounts colfected in trust fo pay Hems (a), (b} and {c} before they become deinmuent,

If at any time the tota! of tha payments held by Lender for #ems {8), (). and {c), together with the fstun monttl, DR tar
such iems payable to Lender prior o the due datas of such itemns, excesds by more than onBEMIN (e erlemated amaer of ST g
required to pay such items when due, and If paymerts on the Note are currenl, then Lesder shall ofher rolmd t™e mitess oeer
one-sixth of the estimated payments or credit the excess over ore-sidh of the estimated paymenis o 1 pETRra Ty
Borrower, at the option of Borrower. If the total of the payments made by Borower for Bem {5), ). or (o) is ufictart 10 pay ihe
item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or bolare 1he 2ate fhe fem
becomes due.

FS811.LMG (10/92) Paga 1 of 4




o W

3&;@4 ¢ f 3@;}»,&
As used In this Secunty Ingtriment, "Secretay” means the Secretary of Housing 2nd Urban Daveloprmont or fie or her dsaes

In &y year in which the Lender must Pay & mortgage insusance premium o the Seoretary, each mont By peyment sl ame bohsk

either: () an installment of the annual mortgage hsurance premium to be paid by Lender to the Seerstary, or ) a rmonin

instead of a mortgage insurance premium if this Securily nstrument is heid by the Secretary. Esoh monihyy istaliment of

insurance premium shafl be in an amount sufficient to accumulats the full annual Mogage Disutsnce premium wil

pricr to the date the full annusl merigage insurance premium is due {0 the Seorstary, or if this Security instrument is hedd by The

Secretary, each monthly charge shell be in an amount equal to onedwelth of one-halt pereent of the oulstandmg prinsnal balance dus

on the Note.

if Borrower tenders to Lender the full payment of all sums secured by this Securlly Instrument. Somower's sroremt hal b
credited with the balance remaining for all instaliments oy items {a). (&) and {c} end sny mongage msuranoe pramism melmimee g
Lender has not become obiligated o pay to the Secretary, and Lender shall promptly refund any excess fusds to Bomresenr Imrnsmtatety
prior to a foreclosure sale of the Property or its acquiskion by Lender, Borwower's account shal Be credied with sy baance FeTRiTe
for ali installments for items (a), (&) and {¢).

3. Application of Paymenis. Al payments under paragraphs 1 snd 2 shal be applied by Lender a3 folows:
" First o the mortgage insurance premium to be paid by Lender to the Secretary of 10 e mor the Searstany
Instead of the monthly mortgage insurance premium;
‘Second, to any taxes, special assessments, leasehold payments or ground renls, and fira,
premiums. as required;
Third., to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Othor Hazard Insurance. noe Propety, whether now i
existence or subsequently erected, against any harards, casuales, and contingencies, indluding fire,
insurance. This insurance shall be maintained in the amourts and for the periods that Lender recuires. Domowsr shaf &
improvements on the Property, whether now in existence or subsequently erected, againal loss by fivads 10 the estent reaquirs
Secretary. All insurance shall be caried with compenies approved by Lender. The insurance policies and zmy ronewals shal be heid
Lender and shall include loss payable clauses in favor of, and in & form accepiable to, Lender. '

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may maie proot of losr if not made promptly |
Bomower. Ezsh insurance company concemed is hereby authorized and directed 10 make paymen fo ch lass By o Len
instead of to Bomower and to Lender jolntly. All or any part of the insurance procesds may be applied by Lender, st 84 Cplie
(a) to the reduction of the indebtedness under the Note and this Security Instrument, fiest to any deingy amounte appfed in the
order In Paragraph 3, and then to prepayment of principal, or (b} to the restaration or repair of the damaged Prog 1ty Ay epnbone

of the proceeds to the principal shall not extend or postpone the dus dale of the monitdy payments which are reforred 1o i Baragran)

2, or change the amount of such payments. Any excess insurance proceeds over an amount requred 10 pay a? catnlang
indebtedness under the Note: and this Security Instrument shall be paid to the entity legely entited thereta,

In the event of foreclosure of this Securily Instrument or other transter of titfe o the Properly that extinguizhos 1he sdeindness
all right, title and interest of Bomower in and to insurance poficies in force shall Pass 1o the purchager,

5. Occupancy, Preservation, Maintenance and Protecticn of the Property; Borrowse's Losn
Application; Leasoholds. Bomrower shal occupy, estabish. and use the Property as Borrower's princips!l residence wihin airy
days after the execution of this Security instrument and  shall continue to occupy the Property s Bomower's princins! residence for a1
least one year after the date of occupancy, unless the Searetary determines this requirement wil cause undue har :
unless extenuating circumstances exist which are beyond Bomower's control. Bomower shal oty Len
circumstances. Borower shall not commit waste or destroy, damage or substaniialy change the Propery or
deteriorate. reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or 2ban
in default. Lender may take reasonable actien to protect and presesve such vacant or abandoned Property. Bomower shaf alra ba i
default if Borrower, during the loan application process, gave mateially false o inaccurate informaton or stz ris Yo Leades (or 1
to provide Lender with any matesial information) in connection with the loan evidenced by ihe Nose, inchiding, nat Bited i,
representations conceming Bomowes's occupancy of the Properly as a principsl residenca. If this Security bnetrumeont s 04 8 Wmsshor
Borrower shall comply with the provisions of the lease. f Borower aoquires fee tile to the Property, the iea d sod fae tite shal
not be merged unless Lender agrees to the merger in writing.

€. Charges to Borrower and Protection of Lendar's Rights in the Property. DBorows shat pay a3
govemmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shad pay these o WIng o
time directly to the entity which Is owed the payment. If fallure to pay would adversely afiect Lender's interzs! in the Fro ety unoe

Lender's request Borrower shall promptly fumish to Lender receipls evidencing these payments.

If Borrower fails to make these payments. or tha payments required by Paragraph 2, or fals 1o pestorm avy nther covenanis and
agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly aftect Lenders nghin in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws o regulations), then Lencer may do and poy
whatever is necessary to protect the value of the Property and Lender's fights in the Property, NCudng nayment of taves, hazped
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shali betome an additiona! debt of Bomower and ;
Security Instrument, These amounts shall bear interest from the dale of disbursement, at the Nole ate, sng i the oo
shall be Immediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or Consequential N connacton whh aey
condemnation or other taking of any part of the Property, or for conveyance 0 place of condemnation. are torely assipred sng o
be paid 1o Lender to the extent of the full amount of the indebiocness that remains unpaid under the MNote and theg ¥
Instrument. Lender shall apply such proceeds to the reduction of the indebledness undsr the Note and ihis Security Instrament, Srst 1o
any delinquent amounts applied in the order provided in Paragraph 3, and than to prepayment of prncipal Any ap won of tha

I E SBUOn

proceeds to the principal shall not extend or postpons the due date of the monihly payments, which ane referred 10 i Paragranh 2, or

change the amount of such payments. Any excess proceeds over an amsunt required to pay al olsiarvdng naeblediers under tha
Note and this Security Instrument shall be paid to the entity logally entitled thereto,
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8. Fees. Lender may coflect fees and chdrges euthortzed by the Secretary, ) A AL
- . ‘ i £y g
9. Grounds for Acceleration of Debs. S22
{a) Defauit. Lender may, xcept as fimited by regulations issuad by the Secrstary b the case o payTert Selmalty, romsre
Immediate payment in full of all sums secured by this Securfly Instrument i
() Borrower defaults by failing to pay in fus any monthly payment required by this Securlly Instrument POOr 1o or on the dye
date of the next monthly payment, or
() Bormrower defaults by faling, for a pericd of thity days, to perform ary other chigations conlained in this Savezseity
Instrument,
(b) Sale Without Cragit Approval. Lender shail, it permitted by appicable law and with the PHOT approval of the
secretary, require immediate payment In full of &l the sums secured by this security mstrumen: it:
(M Al or part of the Properly, or a bencficial interest in a trust owning alil or part of tha Praperty, is otherwize rans lornd
(other than by devise or decent) by the bomrower, and

(i) The Property is not occupied by the purchaser or grantee 2s his or her principal residenice, of the purchaser or granioe

dees so occupy the Property, but his or her credit has not been approved in accordance with the renquipments of the
Secretary.

{c) No Waiver. if circumstances occur that would pemit Lender to require immediate paymen? n &L but Lender dons nat

require such payments, Lender does not wzive its rights with respect to subsequent events.

(d) Regulations of HUD Secratary. in many circumstances reguiations iscued by the Sesrelary wit Bmit Lesdwecs

tights, in the case of payment defauits, to require immediate payment in full and foreclosa # net paid. Thizs Security In

does net authorize acceleration or foreclosure if not permitied by regulations of the Secretary,

({e) Mortgage Not Insured. Bormower agrees that should this Security Instrument and the ncte secured thereby not be

eligible for insuranice under the National Housing Act within 80 Days Fom the date heren!, Lendn

may, at its option and notwithstanding anything in Paragraph g, fequire knmediale payment in ful o ait sums senured by thia

Security Instrument. A written statement of any authorired agent of the Secretary datsd subsequent to 80 Days e

from the date hereof, declining to insure this Security Instrument and the nota secured thereby, shal be deemed conclusive

proof of such Ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavaliahd

insurance Is solely due {o Lender's failure to remit g mortgage insurance premium 1o the secretary,

10. Reinstatement. Bomower has a right to be reinstated if Lender has required immadiate payment in ful borsuse of

Bormrower's failure to pay an amount § ity instrument This fight applies even after fareciangn

# tender in a lump sum g mounts requiced 1o bring

igati Tower under this Security Inst ol foreciosure conts

fees and expenses properfy associated with the foreciosure procen: ng. Upon reinsistermon

the cbiigations that # secures sha¥ remain in offect as ¥ Lender had nos required nmodinte

payment in full. However, Lender is ot required it rei i: stad rensiatement after the

commencement of foreclosure proceed; ithi i pdli HMETICeme :f current foreciag. e

proceeding, (i) reinstatement wil preclude foraclosure on different grounds in the future, or (i) reinatatemert wil adversely plect the
priority of the fien created by this Security instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time of paymen
modification of amoriization of the sums secured by this Security Instrument grented by Lender to any susgessor in inteesst of
Borrower shall not operate to release the liability of the original Borrewer or Bomower's successor in interest Lender shat
required to commence proceedings against any successor in Interest or refuse to extend time for payment or eyl
amortization of the sums secured by this Security Instrument by reason of any demand made by the origing! Bamower o B
successors in interest. Any forbearance by Lender in exercising any right or remedy shali nct be a wakver of or prachude tha
any right or remedy.

12. Successors and Assigns Bound; Joint and Ssvaral Lizbility; Ce-Signers. The covernris and ngreements
of this Security Instrument shall bind and benefit the successors and 2asigns of Lender and Borro subjest 1o tha prois !
Paragraph 9.b. Borrower's covenants and agreements shall be joint and severai, Any Borrowser who iy Securty tnrtrmens
but does not execute the Note: (a) Is_co-signing this Security instrument only 1o mongage, grant ang convey that Bomowee's &
the Property under the terms of this Security Instrument; (v) s nat personally obligsted to pay the sums secured by 1

nder and any other Bomower may agree lo extend. modily, forbear or rmake amy acoomm
regard to the terms of this Security instrument or the Note without that Bomower's consent.

for in this Security Instrument shall be given by deliveriag It or by maiing #t by
cther method. The notice shall be directed to the Property Address or any ciher

y notice to Lender shalt be given by first class mafl 1y Lend addr 3t
Borrower. Any notice provided for in this Securty Instrument shah be denred o
provided in this paragraph,

14. Governing Law; Severability. This Securlly Instrument shall be gevemed by Federsl Lrw and the bw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note contics
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nals wh G be gren ofieer
without the conflicting provision. To this end the provisions of this Securlty Instrument and the Note are declared 1o be soverahhs

15. Borrower’s Copy. Borrower shall be given one conformed ©opy of this Seourity Instrumen?,

16. Assignment of Rents. Borower unconditionslly assigns and wensfers to Lendsr a8 the rents gnu revenes
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby Crecis mach tengrt o
Property to pay the rents to Lender or Lender's agents, Howaever, prior 1o Lender's netice 1o Bosrower of Borowers bremen
covenant or agreement in the Securlly Instument, Borrower shali coliect and 1ecelve all rents and feveraes of the Propety ay ¥
for the benefit of Lender and Borower. This assignment of rents constitutes an absokae assigameni and not an
additional security only.
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If Lender gives notice of breach to Bomower: (a) all rents received by Bomower shall be held by Bomower as trusise for bmam
Lender only, to be applied to the sums secured by the Securlty instrument; (b) Lender shall be eriitied to collect and receive af of ¢
rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpakl to Lerder or Lender's sgert on Lmdw‘s
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfonm any act that would pravest Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or sRer ghing notice of breach i
Bormower. However, Lender or a judicially appointed receiver may do so at any Ume there is 3 breach. Any applicstion of remis & g
cure or waive any default or invalidate any other sight or remedy of Lender. This assignment of rents of the Properly shal ferm
when the debt secured by the Security Insirument is paid in full.

17. Foreclosure Procedure. if Lender requires immediate payment in full undsr Paragraph S,
Lender may invoke the power of sale anti any other remecdiss peormitted by applicable lzw, Lender
shall be entitled to coliect all expsnses inturred in pursuing the remedies provided in this paragraph
17, including, but not limited to, reasonabi» attcrneys’ fees and costs of titls ovidanco.

If Lender invokes the power of sale, Lander shall execute or cause Trusise to execuils a wrillen
notice of the occurrence of an event of default and of Lender's elaclion to causs the Property ic be
sold and shall cause such notice te be recorded in each county in which any part of the Proparty is
located. Lender or Trustee shall give nctice of sale in the mannser prescribad by applicsbls law to
Borrower and to other persons prescribed by applicable law. ARer tho time reguired by spplicable
law, Trustee, without demand on Borrower, shall ssll the Property st public aucticn to the highest
bidder at the time and place and under the terms designated in the nolice of sale in one or mars
parceis and in any order Trustee detsrmines. Trusiee may postpons sale ¢f all or any parce! of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shull deliver to the purchasar Trustee’'s deed conveying the Properly without sny
covenant or wiirranty, expressed or impliod. The recitals in the Trustee's desd shall be primsa facis
evidence of the truth of the statemenis made thersin. Trustss shall apply the proceeds of the sale in
the following arder: (a) to all expenses of ths sale, including, but not limited to, rezsenable Trustee's
and attorneys’ fees; (b) to all sums securad by this Security Insirument; and (¢} zny excess {o ths
person or persons legally entitled to it.

Riders to this Security Instrument. it one or more riders are executed by Bomower and recorded iogethur with thi
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants an
agreements of this Security Instrument as if the rider(s) were in a part of this Securily Instument.

{Check applicable box(es)].

DCondomlnium Rider DGraduawd Payment DOEhs:_{s) ISpeaty}
DPlanned Unit Development Rider DGrowing Equity Rider

BY SIGNING BELOW, Bomower accepts and agrees o the terms contained in this Security Instrument and in eny ridevts) evesuted by
Borrower and recorded with it.
Witnesses: P
/ /’7 e,
%ﬂwf (9 LLr s A

Borower Ggé'y D. Overstroot

STATE OF Oregon '
COUNTY OF Klamath } s

The foregoing Instrument was acknowledged before me this
by Gary D. Overstreet

Witness my hand and offi R OFFICIAL SEAL
¥ NOY Aﬁsﬁdeﬂcmx H
ires: ; YAR ORECO
My commission expires: ¥ COMIIBSION NO. 014756 L
1Y COMMISSION E3PIRES APR, 20,1996 uary Ut

STATE OF OREGEH UNTY OF KLAMATH:  ss.
oo

Mountain Title co I
L1993 ar 2 11230 oclock A M., and duly recorded in
Maxrtgages on Page 30076 .
; Evelyn Biehn :
%500 INDEXED = By = xcea
.‘Mcrmm‘z'ln/fitle co D2 s /
B <

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co the ...

of Nov. AD.,19_93 = 11:30  o'clock A M o .1T‘C§ dulv recorded m \u‘. .
, of Mortgages

$20.00 B\«




