FOIM No. 881—Oregen Trust Deed Series—TRUST DEED,

or . i : E
71362 27
 THIS TRUST DEED, made this ..
Wray Family Trust

as Grantor, BlalrM.
Dav;d P. Henzel

as Demneficiary,

TRUST DEED
[N« 1- L (Y U

Henderson

WITNESSETH:

Grantor irrevocably Brants,
Klamath

Lot 5 of Section 21; and all that
21 and all that portion of
the County road,

Willamette Meridian.

together witk all and singuiar

tion with said real estate.

bargains, sells and conveys to trustee
County, Oregon, described as:

portion of
the NW1/48SW1/4 of
all in Township 40 South,

the tenements, hereditaments and appurtensnces and sit ;
now or herealter appertaining, and the rents, issues and profits thereof and all fixfures nos or breeaferr o

the NE1/4
Section
Range 10 E

TOGETHER with various jitems

other rigfits

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of gravtor herein

QnemHundredwEiftymThousandmandWNQ[l00

ST T Dollars, with intersst rhereos aoeord

order and made by grantor,

tober 1, 2600,

not sooner paid, to be due and payable

the final payemene of

, FHX

The date of maturity of the debt secured by this instrument is the d&!é. stated above, on n ki
becomes due and payable. In the event the within described property, or any part thereof, or any inte

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or Arproval

then, at the beneficiary’s option, all obligations secured by tkis instrument, irrespective of the maturico

herein, shall become immediately due and payable.

To protect the security

1. To protect, preserve a
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property.

2. To complete or restore promptly and in good and workman'ike
manner any building or improvernent which may be constructed, damaged or
destroyed thercon, and pay when due all casts incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, cordi-
tions and restrictions allecting said property; il the beneficiary so requests, to
join in executing such financing statements pursuant to the Uniform Comrner-
cial Code os the bencliciary may require and to pay for titing same in the
proper public office or olfices, as we:! as the cost of all lien searches made
by filing ollicers or :earching agencies as may be deemed desirable Ly the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damagde by fire
and such other hazards as ng:ﬁ'nel’ {azy ma 6—0m tiie to tirme require, in
an amount not less than §.. ,bad().ﬁ s e, Writlen in
companies acceptable to the beneliciary, with loss payable to the fatter; aif
policies oi insurance shall be delivered to the beneliciury ns soon as insured:
if the grantor shall tail for any reason to procure any such insurance and fo
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneficiary may nrocure the same at drantor’s expense. The amount
collected under any fire or oth i i
ciary upon any indebtedness se
may Jdeicrmine, or at option of beneliciary the entire amount
any part thereof, may be released to grantor, Such application or release shall
not cure or waive any defavit or notice of delault hereunder or invalidate any
act done pursuant fo such notice.

. To kecp said premises free from construction fens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to rnake payment of any fazes, ass=ss-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with whica fo
make such payment, beneliciaty may, at its option, make payment thercof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the delit secured Ly this
trust deed, without waiver of any rights arisind from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same exfent that they are Soun: ayment of the ohligation kerein
described, and .all such payments shall be immediately due and payable with.
out nofice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breack of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustes incurred
in connection with or in enforcing this obligation and trustez's and attorney's
fees actually incurred. ) ! X

. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of bereficiary or trustee; and in any suif,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and eczpenses, i
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the evem of an appeal from any judgment or
decree of the ftrial court, grantor further adrees 10 pay such sum as the ap-
pellate court shall adjudge r ble as the b liciary's or frustee’s atfor.
ney’s feex on such appeal.

It is mutually egreed that:

8. In the event that any portion or all ol saitd propeety shall be taken
under the right of eminent domain or condemnation, benetwiary shal! hare the
right, it it so elects, to require that all or any portion ol the mo payable
as compensation for such taking, which are in excess of the amount required
1o pay all reasonable costs, expenses amd attorney’s iees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable €nsts and experses and attorney’s lees,

h in the trial and appellate courts, recessarily paid or incurred by bens-
ticiary in such proceedings, and the balance appited upon the indebtedness
secured hereby; and grantor agrees, at i's own expense, to take such actions
and execute such instruments as shall bhe necessary in obtaining such com.
pensation, promptly upon beneliciary's request.

9. At any time and Irom time (o time upon written request of bepe.
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyancus, for cancellution), without aftecting
the liability of any person for the payment of the indebtedneas, trustee may
(a) consent to the making ol any map or plat of ssid property; (b) join in

granfing any easement or crezting
subordination or orhier agreemiant
thereaf; ¢d; recony ey, wifhout wa
Rrantes in any rEoOnveyarce
legally entitied thersto,” and th
Le conclusive proct of the Lrarltifsglrese
services mentioned in this parsdronk thall
10. Upon any deiault by granr.
time without rtice, e Rer in prerseen, by
pointad Ly a court. and withoos 11gay
the indebicdness hrraby Secer T enper
eriy or any part tharent. in it own
issuss and peofits, incius :
lesa costs and expenses of operaton
ney's fees upnn any indebiedees sect
ficiary rnay determine.
1i. The entering upnn apd foskym
cctlection of suck rents, ANt
inTurance policies or comprnotiion o ey
praperty, ared the application or 1o H
waive any default or rotice of Eefault 1
pureuant to such notice.
12. Upon default by grantne
hereby or in his performance nf ang
eszence with respect fo such pavrmens
declare all sums secured herobiy
event the Leneiiciary at his el -
in equity as a mortgage or direcr The i
advertisement and sale, or mav direct (fe
remedy, either at law or in egnity, whish the henas
latter event the beneficiary or the trizeien SRR exsrnie a
his written notice ol defawit end his
property o satisty the obligatinn
fix the time and place of sale,
p;ocred to foreclose this trust dved in the roepuaier ”
§6.7

any
i

13. After the trustee has comemens
sale. and at any time priot 16 5 Gays bl
nale, the drantsr or any other peron so oy
the delault or delautts, 1§ the
sems secured by the truse e
entire amount due a2 the tine of the cuee
not then be due had no delault sccurred, 4
being cured may he cured by ten 3
obligation or truwt deed. In ams
defauits, the person elfecting tha cour
and expenser actually incurred s epd :
together with trusfes's and atiornvy’s fre

y law,

P4, Othenwise, the sale shafl L held rr
place designated in the motice of sats
be postponsd as providsd by law, Tha rrisees
in one parcel or'in separate parerls . :
auction to the hkighest bidder lor cash, pasabie
shali deliver to the purchacer jta desd in :
the property so sold, but withour any emveng
plied. The recitals in the deed of any matts i
of the truthfulness therenf. Anw Ferwm,
the grantor and benefici ry, rn

15, When truster sells puriuant
shail apply the procemia of sain 24
cleding the compensation of (Ar b
attorney, (2} to the obligarin we
Aaving recorded lisnt sdiequmnt
dred an their inferests mav EY:

Furplus, i any, to the gra o
surplies,

e rhe

8. Beneficiary mav feom e
0rs 00 any fruttee named herrin T
under. Upen such app ment,
trustee, the jatter shajl br vewsd with ai0
upon any trustes herein narred or ary
and substitution skall be made
which, when recorded in the
which the property ix situated, o
of the succeswar trustes

17. Teustre acerpte thes trogg
acknowlelied in made & pulile e
chligated 1o notily any party he
trust or of any action 6r procest
shall be a jarty unless auch artion o

i

in trunt, with peicer of saje,

Truster

i

e

e e

frerty

.ths_.--"v"".v""‘""“"‘""""""""'""“"""""°""““"'

NOTE: The Trust Dasd Act provides that the frustee hereunder must be either on attarney, whe is on
lows of Oregon or the United $tafes, o hile o
the United States or any agency thereof, o- on wicrow 3z

or zavings urlld foan association outhorized to do business under the
of abt

propeily of this siate, its subsidiaries, offiliates, agents or bronches,

o membar of sha Oy




Tke grantor covenants and agress to and with the beneficiary and those claiming under kim, tha:
fully seized in fee simple of said described real property and has a valid, urencumbered title thrieter
to that certain contract as set forth in Memorandum of Contract da
25th day of March, 1981, between Leona F. Kusler to Wray FPamily 7T
recorded in Volume M81, at Page 5374,
and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceseds of the foan represented by the above desceibed nofe and this st naf are-
ig3904 SIPTOK X ITTNM K S0 e2 VIR 9K ML B LR 030 DD MU0 AL HALK KR M KBS WA K X

(b) for an ordanization, or (even if grantor is a natural person) are for business or commaercia! Bazr poses

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devicres,
personai representatives, successors and assigns. The term beneficiary shall mean the holder and owrer, inch
secured hereby, whether or not named as a beneliciary kerein, In construing this deed and whenever the contert sa e
der includes the f and the neuter, and the singular number includes the plural.

IN WITNESS W

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or {b) ix
not applicable; .if ity {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary: MUST comply with the Act and Rogulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or aguivalent.
If compliance with the Act is not required, disregard this notice.

{1f the signer of tha obovs is a corporation,
use the form of acknewlodgement epposite.}

STATE OF OREGON, STATE OF OREGUON,
8 -,
County of ..o County of ... ){//&ﬁ'ﬂé -

This instrument was acknowledged before me on This instrument was acknowledged bolore me on
19 G5 by
as ...

of .

No!aryPubhc Ior bregot; N&;iary Pbblic {br Oregon 7

(SEAL)

My commission expires: My comemission expiras:

REQUEST FOR FULL RECONVEYANCE
Te be used only when eblizctions hovs heen pais.

, Trustee

The undersigned. is the legal owner and holder of all indebtedness sscured by the toregoing trust deed. Al sums sscured by seid
trust deed have been lully paid and satisfied. You hereby are directed,-on Daymeni-is you of &ny sumnt awing fo vou under the terme o
said frust deed or pursuant to statute, to cancel all evidences of indoltedness secured by psid trust desd (wk are deliversd 1o vou
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the ferms of raid frust deed the

estate now held by you under the samg.b Mail rqéonveyanca and documerita to ... .. ... ..
DATED: oo i oo g A .
B;;xe!ian‘ary

Do not lose or dostroy this Trust Deed OR THE NOTE whith it sscvres, Beth must be dalivarsd 1o the trustes for tonesilating baters ricanveranis o il Be oot

TRUST DEED || - STATE OF GREGON,
i STUECRM No.oeBY) ‘ County of ... {lamathv .. ..

STEVENS.NESS LAW PUD. CO., PORTLAND. GAE, F thfig_}" that the within imvtrumesnt

. . AMEC R & .
was received for record on the Lhil day
of . S Y-2 N A2 K I

'
;
secorded

SPACE RESSRVED i kfreelfs s ¥ ngs o
Fonr page 30281 g
RECORDER'S USE ment/microlijm
Record of Alor g
Witness
County affixed.

Beneficiary

AFTER RECORDING RETURN TO

BLAIR M. HENDERSON, ATTY f Evelyn Biehn, Counts

426 Main Street mang

8 y":.f.»}u b

KIam&th Falls, OR 97601 .
- (503) i ... TFee $15.00
R T T ets 3100




