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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on
19..93... The grantor is ...Hal..D.....Gree.ne.A.and...Janis:.e...L...

er the laws of .the United States. of.
2943.South. Sixth_ Stre
nder the principal sum of . ) Eig 7

Dollars (1U.S. 5...60,800.00..... 3 Thisdebt s oy ideneed ; v Borrn

dated the same date as this Security Instrument (*Note™), which provides for monthiy payments, with the fui

paid earlier, due and payable on ... 008 curity g

secures to Lender: (a) the fepayment of the debt evidenced by the Note. with interest, and all Fencwils, entensinnn !

modifications; (b) the payment of all other sums. with interest. advanced under paragraph 7 (o proat the securiy of this

Security Instrument; (c) the performance of Borrower's covenants and agreements umder this Secarity Insiriment

Note; and (d) the Tepayment of any future advances, with interesi thereon, made o Borrower v Lon

paragraph below (“Future Advances™). FUTURE ADVANCES. Upon fequest to Borrower, Lender, at

to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. §

with interest thereon, shall be secured by this Deed of Trust when evidenced by PrORUSSOTY Notes stag

secured hereby. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust,

following described property located in Klamath

Lot 21, Block 2, Tract No. 1063, THIRD ADDITION TO VALLEY VIEW,
County of Klamath, State of Oregon.

Tax Acct #3909-12BB-5200 Key #560645

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT
WHICH ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOS
BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS

—

BE SIGNED BY US To BE ENFORCEABLE,"™
——— — == = 2& =N'ORCEABLE."

which has the address of
) [Street]

Oregon ... v (“Property Address™):
[20 Code)

TOGETHER WITH all the improvements now or hereafter erected on the properiv, and o
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water nghts and stock a
hereafter a part of the property. Ali replacements and additions shall also he covered by this Securiss
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfuily scised of ihe estate hereby conveyed and ha 1o
and convey the Property and that the Property is unencumbered, except for encumbrances of recard o
and wili defend gencrally the title 1o the Property against ali claims and demands, subject 1o any encumbs

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform: oo
limited variations by jurisdiction to constitute a uniform security instrument covering real property .

OREGON—single Family—FNMA /FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows: ¢

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Wote

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalt pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & cum C'Punds” Tt
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccunity Instrumont. (b vearly
leasehold payments or ground reats on the Froperty, if any; (c) yearly hazard insurance promums: and () vearhy
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds dur onthe
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or accounts of which are insured or grarantecd b s foders
state agency (including Lender if Lender is such an institution). Leader shall apply the Funds te pay the osorow sioms
Lender may not charge for holding and applying the Funds, analyzing the account or venifving the escrow items, nnles
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge Berrower an
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 15 made or apphouhic
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fonds Lende
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dehits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securad by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when duc, the o :
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds 1 the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pav o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall uppiy. o later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the tune of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recerved by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges duc under
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrihutable
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowers
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of anu
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contosiain pond
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opsnian eporate te
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thug any part of
the Property is subject to a lien which may attain priority over this Security Instrument. Lender may give Barrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above wathin 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverments now existing or hereafter erected on the Praperny
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which T ender
requires insurance. This insurance shall be maintained in the amounts and for the perieds that Lender vequires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not he
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moripuge clansa
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly e to Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the snsarany
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or ropas
of the Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not jessened. 11 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shali be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrewes, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thas the insucanie carnies has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the provesds to ropair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day porod will bearn
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull notextend oy
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments it
under paragraph 19 the Property is acquired by Lender, Borrower’s right to aay insurance policies and provecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secuniis
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantiadi
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument s on 2
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property, the I
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fmds fo ps
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may wy
Lender's rights in the Property (such as a procecding in bankruptey, probate, for condemnation oi o cafiree fass s
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propertvand Lenders s
in the Property. Lender's actions may include paying any sums secured by a lien which has prionity oser this Socu
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make sepats AR
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thi
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.




If Lender required mortgage insurarce as a condition of making the loan secured by this !
Borrower shal} pay the premiums required 10 maintain the insurance ia effect untij such time as the requy
insurance terminates in accordance with Borrower’s angd Lender’s written agreement or applicable law

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Properiyv |
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, dircet or comNequential. in conng
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnanion,
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shali.be applied 10 the SUMS sectred by pha S
Instrument, whether o not then due, with any excess paid to Borrower. In the event of u purtial taking of 1l Pro
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Invtrument shail
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the SUMS secured
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Amy b
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrow e that the cong
make an award or settle 3 claim for damages, Borrower fails to respond te Lender within 30 davs afier the
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o Testoranon or reparr of 1
to the sums secured by this Security Instrument, whether or not then due.

er and Borrower otherwise agree in writing, any application of preceeds 1o principal skl no
postpone the due date of the monthly payments referred to in paragraphs 1 and Z or change the amount of wu s, P

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the e tor Py T
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any succes
interest of Borrower shall not operate to release the liability of the original Borrower or Borrow L R N T
Lender shall not be required to commence proceedings against ARy SUCCESSOr in interest or refuse 1o cvie
payment or otherwise modify amortization of the sums secured by this Security Instrument by reiason of any demy;
by the original Borrower or Borrower's SUCCeSSOrs in interest. Any forbearance by Lender in CNCTCIIDgE any riehi o
shall not be a waiver of or preclude the exercise ofany right or remedy.

d; Joint and Several Liability; Co-sigriers,  The ¢in CHants s o

nefit the successors and assigns of Lender and Borrow er, suhiect 1o e

da SS Joint and several. Any Borrow er who cone
signing this Security Instrument only 1o m
rms of this Security Instrument: (b is no rers
(c) agrees that Lender and any other Borre

“modify, forbear or s with regard to the terms of this Security Inair
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Sccurity Instrument is subject to i kv which er o
charges, and that law is finally interpreted so that the interest or other loan charges collectad o
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall ne
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from B
permitted limits will be refunded to Borrower. Lender may choose to make this refund by 1o
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the red o
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or expiration of appi
rendering any provision of the Note or this Security Instrument unenforceahle according to s 1
may require immediate payment in full of all sums sceured by this Security Instrumen anid .
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specitiod 1 S LTy
paragraph 17.

- 14. Notices. Any notice to Borrower provided for in this Security Instrument shai] he s

mailing it by first class mail unless applicable law requires use of another method The notice shall he
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 endor whall
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice 10 Horrom o
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given e r
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Inw and
Jurisdiction in which the Property is focated. In the event that any provision or clause of this Scourty Tosirum
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security tontrumoent or the
which can be given effect without the conflicting provision. To this end the provisions of this Se 1y Insirument
Noie are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ard of this $i urity fnarpy

¢ Property or a Beneficial Interest in Borrower. If 4 Or any part of the | s
sferred (orif a beneficial interest in Borrower is sold or transferred and b4
's prior writien consent, Lender may, at its option, require immediate Pty ment
secured by this Security Instrument. However, this option shall not be exercised by Lender if caerora
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notige of avceleration. The notiee ohal
of not less than 30 days from the date the notice is delivered or mailed within w hich Borrower mgar o
this Security Instrument. If Borrower fails to pay these sums prior to the EXPITAtion of this period. 1o
remedies permitted bty this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shai
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days tor s

i v specify for reinstatement) before sale of the Property pursuant to any power of
Security Instrument; y of a judgment enforcing this Security Instrument Those condi
(a) pays Lender all sums which then would be due under this Security Instrument and the N
oceurred; (b) cures any default of any other covenants or agreements: (¢) pays all CAPRNN 12
Security Instrumen, including, but not limited to, reasonable autorneys’ fees; and {(d) takes oy
reasonably require 0 assure that the lien of this Security Instrument, Lenders rights in the Pr
obligaiion to pay the sums secured by this Security Instrument shall continue unchanged, 3
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if nus acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 11 a5 |7
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and agree as foiloy s

Remedies, Lender s i i OITower prior 1o aceeleration ooy Mg Borrow e hyen ot
any covenant or agreemen; in this Security Ingt tprior 1o acceleration under paragraph. | 3 an e Lpnliah
law provides otherwise). The notice shall specify: (a) the default: (b) the action required 10 cure the defaui
than 30days from thedate the noticeis given 1o Borrower, by which the default muys he cured: and (d) 1 fatlure 1o cure the gofa,
on or before the date specified in the notice may result i, acceleration of the Sums secured by (hj, Security Istement ang
of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and he right i b
action to assert the non-existence of 5 default or any other defense of Borrower 1o acceleration and safe I the defaalt io ot
on or before the date specified in the notice, Lender gt its option My require immedigge PAYmMent in full o 41 SUES wogg ;

i strument withoy; further demang and may invoke the Powerofsale ang any other remedios, bermiited by appp i
i penses incurred jn pursuing the remedies provided in this Paragraph 19 includin,.
and costs of tifle evidence.
r shall execute or cause Trustee to CACCULE 1 wriiten nohee of the oceprrence
se the Property 1o he sold and shaf) Cause such notice g4 he tecorded ineuck
ated. Lender or Trustee shaf] Ve notice of e i the manner Proseribed by,
prescribed by applicable law. After the time fequired by apphicakie Faw T tee,
perty ar public auction to the highest bidde arthe time and Place, and winder 1
more parcels and in any order Trustee determines. Trustee PRIV Postpone Gl
€ announcement at the time and place of any prey sy seheditod safe Lender
he Property at any sale
Trustee shalideliver 1o the purchaser Trusiee's decd conveying the Property witheur SNYCOVenant ar warran
orimplied. The recitals in the Trustee's deed shaj be prima facie evidence of the ), of ‘

the SMatements oy therein, Try

apply the proceeds ofthesale in the foHowing order: (a)toal} expenses of the saje, including. butnotlimired O reanoniag

and altorneys’ fees; (b) to 4] Sums secured by this Security Instrument; ang (©)any excess o the PCrson or peraggs fegaliv ennt
to it.

20. Lender in Possession, Upon acceleration under Paragraph 19 or abandonmen of the Proper, Lender in e

ppointed receiver) shall be entitled to enter upon. take possession ofand manage the Propery
ty inc]uding those past dye. Any rents collected by Lender orthe receiver shall be apphied fircs 1o s me
gement of the Propesty and collection of rents, including, pyt not timited 1o, recejy 20NN, preminmg. Qs
reasonable altorneys* fees, and then to the sung s t s Security Instrunens,
Upon paymen; of ali g Y Instrumeny, Lender <y fequest Topgee o,
crty and shall surrender this Security Instrument gng all notey evidencing dopy sevured by thig Seesiriry
Instrument 1o Trustee. Trustee shall reconvey the Property withour warranty to the person OF Persons logaiiy entigled 0 tor g
fee of not less than $5.00. Sych Person or persons shajj Pay any recordarion costs.

22. Substitute Trustee. Lender may from time 1o time remove Trustes and 3PPOINt & succesaoy Fstee to any Trgee
appointed hereunder. Without conveyance of the Propenty, the Successor trustee shalj succeed to wlf the tite, power any dution
conferred upon Trustee herein and by applicable law,

23, Use of Property. The Property is not currently used for agricultural, timber Or grazing purposes.,

24, Attorneys' Fees, Asused in this Security Instrument and jn the Note, “attomeys’ fees™ shallinclude ANY AUOmIeL A fog,
awarded by an appellate coury,

25. Riders to ¢ by Borrower ang Feeorded together with 1.

ted into and shill amiend ang supplemeny
a part of this Sceurity irstriment, ;

0 Adjustable Rate Rider O Condominium Riger O 244 Family Rider
I Graduated Payment Rider 0 Planned Unjy DevelopmemRidcr
O others) [specify)

BY SIGNING BELOW, Borrower aceepis und agrees 1o the terms and Covenants contained in thiy Securty Instrumoen
any rider(s) executed by Borrower and recorde with it,

- Borrouer

\

STATE OF .. SN oY 0000)

¥

COUNTY OF., -Klamath

The foregoing instrumeni was acknowledged before me :1993
{dare)

.....................Hal..I).....Greena..and...Ianice...h.....Gr.ee.ne........‘..4...............
(person(s)aeTim Vledging)

N u.'-.-n-u....-"u.-...u.n.na... XY/ .
C NO. 0g Notaey P
MYcomwssmmsxnmm' 1
S AU

.,

Federal Savings & Loan As




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of —Aspen_Title co the 16
of Nov., AD, 1993 at__3:40  oclock —E_ M., and duly recorded in Vol -
of Mortgages on Page __ 30306
Evelyn %ehn Ceunty Clerk
By X/ af . 7

FEE $30.00 . At




