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THIS TRUST DEED, made this... . 15th ~dsyof..September a9y gl
Gaylord M Carter and Robyn A Carter, husband and wife with full vights o

WiiLign Clafiton and Edwind Clanton, Fisbind whd WEFe vieh Buil voins

Aspen Title & Escrow, INC : : ) as Truss
i

WITNESSETH:
""Grantor irrevocably grants, bargains, sells arvd conveys io frustee in trust, with power of sals, the properts in
Klamath County, Cregon, described as:

The W5 Es NW% of Section 12, Township 32 South, Range 7 East of
Meridian, in the State of Oregon.
Code 8 Map 3207 TL 700

together with all and singular the ¢ ts, hereditaments and appurtenances and all other rights thereunto Belonging ov in anvwize nese
or hereafter appertaining, and the rents, issues and profits thereof end all tixtures now or hereafter stiached 1o or used in conneciion wirk
tite property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemant of grantor herein contained and parment of the s
of ~w=8even Thousand and No/100=—=mmmmmmemeo __ 0 77 P S

5
mommoToeom=($7,000, 00) e WY Doliars, with interest theroon according to the termm of o prosdescey
note of even date herewith, payable to %ﬁbgagvngrﬁ ordgs gnd made by grantor, the final payment of principal and interext hreeat, it
not sooner paid, to be due and payable 29V s 19 95 .

The date of maturity of the debt secursd by this instrument is the date, stated above, on which the fins! inztallment of the e
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is aold, ageerd to be
sold, conveyed, assigned or alienated by the grantor without first kaving obtained the writien congant or approval of the bhrasliciary, then,
at the bensticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shali
become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demial shoeny huilding or i
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitebls condition any building or improvement vwhich may e corstrycted,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulziicns, covenants, conditions and restrictions affecting the property; it the Fe
so requests, to join in executing such financing statements pursuant to tho Uniferm Cormmercial Code az the benrliciesry may r
to pay for filing same in the proper public cffice or otlices, as well as the cost of all lien searches made by tiiing officers o
agencies as may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the propersy aga
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not Jest than $lULl v
written in companies acceptable to the beneticiary, with lcss zayable to the latter; all policies of insurance shall be deliverad ¢ 1he ]
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the E0iCise to the Fuonf

" at least fifteen days prior to the expiration of any policy of insurance niow or herestter piaced on the baildings. ths benst &Y 5
cure the same a¢ grantor's expense. The arnount collected under any tite or other insurance policy may be appiicd by Pweefs [
any indebtedness sscured hereby and iciary may determine, or at option of beneficiary thr entira rmes ®ey Ty fat
or any part thereof, may be released # tor. Such application or reloase shall not cure or waive any defauit or potics of Celasls e
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and to pay all taxes, astessments and other charges that may fe fevied o
assessed upon or against the property before any part of such taxes, assessments and other charges bovome past « v delinguent and
promptly deliver receipts therefor to benoliciary; should the grantor fail to make payment of any taxes, acecssraents, insursres preemiusy
liens or other charges payable by grantor, eithor by direct payment or by providing beneticiary with furds with waich ro make such FrEv.
ment, beneliciary may, at its option, make payment thereof, and the amount xo paid, with interest at the rate et forih in the raate
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and Bevore o pact of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hierest ned for w pavmenis
with interest as aforesaid, the property hereinbefore described, as well as ths drantor, shall be bound to the sanm prress ¢
bound for the payment of the obligation herein described, and all such payments shall ba immediately due and i 3
and the nonpayment thereof shall, at the option of the beneliciary, rendsr all sums secured by this trust doed inmediatel
able and constitute a breach of this trust desd.

6. To pay all costs, fees and expenses of this trust including the cost of titls search as well as the other costa amd e perons of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually inciurred,

7. To appear in and defend any action or proceeding purporting to atfect the security rights of powers of Bepsficiars vr tristen :
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including ary suit for the foreclonre of [
to pay all costs and expenses, including evi
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the
the trial court, grantor further agdrees to pay such sum as the appeilate court shall adj
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation,
ficiary shall have the right, if it so elects, to require that all or any portion of the rmenies payable ax compensation for b raking

NOTE: The Trust Deed Act provides that the trusteo hereunder mu;s be sither an attorney, who is en active member of the Oregon tats tor. o hank,
trust company or savings and loan assaciation autharized to do husiness undar tha laws of Qregon or the United States, o fitle insywronca tompnny muthe.
tized 1o insuro title to raal property of this stata, Its subsidiarias, affiliatss, azents or braniches, the United Siotex or eny agercy therant, or e accrpw
agent licensed under ORS 694.505 to 694.585.
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which are in excess of the amount required {o pay all reasonable costs, expenses and attorney’s tees necassarily paid or incurred by franfos
in such proceedings, shall be paid to beneticiary and appiied by it lirst upon any reasonakle costs snd expsnses and attorney's fees, hoth
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the is bed -
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as ghall bo nrorss
in obtaining such comp tion, prorcuptly upon beneficiary's request.

9. At any time and from time fto time upon written request of beneliciary, payment ol its toes and presentation of ¢
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the Iiability of any person for the
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in franting any easerme
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lisn or charge thersols ()
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described a3 the “person or_prisans
legally entitled thereto,” and the recitals therein of any matters or tacts shall be conclusive proof of the truthiulness thereof. Tyrvira’s
fees for any of the services mentioned in this paragraph shall be not less than $§5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in prison. by
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sscvred. € A
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues amd profits, § fing thome past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reascrable attornes’s fors wpan any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of firm
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereot ns
aforesaid, shall not cure or waive any default or notice of default hercunder or invalidate any act done pursuant fo wuch notiee,

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantoc's performance of any agrer
being of the essence with respect to such payment andlor performance, the beneficiary may declare all sums secured :
due and payable. In such an event the beneficiary may elect fo proceed to foreclese this trust deed in equity as a moridads o ¢
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee (o putsus ANy other right or remwds
law or in equity, which the beneticiary may have, In the event the beneticiary elects to foreclose by advertizemseny and sals
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property 1o eatisfy ¢
tion secured horeby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law &
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commerced foreclosure by advertisernent and sale, and at any time prior to 5 days befors
teustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, tnay cure the default or dat
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entir
time of the cure other than such portion as would not then be due had no default occutred. Any other default that i
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to
tault or defaults, the person etfecting the cure shall pay to the beneficiary all costs and expenses actually inaurred
the obligation oi the trust deed together with trustee's and attorney’s fees not sxceeding the amounts provided by Taw.

14. Otherwise, the sale shall bhe held on the date and at the time and place designated in the notice of sale or the time ton
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels
the parcel cr parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver ti the pur
in form as required by law conveying the property 5o sold, but without any covenant or warranty, express or implied. The
deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee, but in
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment af (1) the #u-
penses of sale, including the compensation of the trustec and a reasonable charge by trustes's atforney. (2) to the abligar rreed Ty
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed
appear in the order of their priority and (4) the surplus, it any, to the grantor of 1o any successor in interest entitled to su

16. Beneficiary may from time fo time appoint a SUCCESIOr Of SULCEssOrs to any trustee named Lareiss or o any =
appointed hereunder. Upon such appointment, ‘and without conveyance to the successof trustee, the latter shall he vested =
powers and duties conterred upon any frustee herein named or appeinted hereunder. Each such appointment ard %
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the cousnty ot <
praperty i3 situated, shall be conclusive proof of proper appointment ot the successor frustee,

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided b
is not obligated to notily any party hereto of pending sale under any other deed of trust cr of any action or proceeding in w L grAntor
beneiiciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the graptor i< lawiully
seized in fee simple of the real nroperty and has a valid, urencambered title thereto

and that the grantor wiil warrant and forever defend the same against all persons whomsoeyer.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed asel
(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is & natural persort) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, thoir heirs, legatecs, devisees, Al minisfentars, pyect
personal representatives, successors and._assigns, The term beneliciary shall mean the hoider ard owner, including pledgee, of the <on
secured hereby, whether or not named as a benuficiary herein.

In construing this trust deed, it is underntood that the grantor, trustee and/or beneliciary may sach be more than one peeson that
if the context so requires, the singuiar shall be. taken to mean and include the plural, and that generally all grarmnaticsl changes shall
made, assumed and implied to make the provivions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first a
j N

gy

— N it oo
* APORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is G Ii‘).Rﬁ .
not applicable; if ty {6} is applicabi ond the benefitiary is a creditor i1\
as such word is defined in the Truth-in-Lend Act and Regulation Z, the [\ G has MW S
beneficiary MUST comply with the Act and Regulation by making required R N A, CART
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
1f compliance with the Act is not required, disregard this notice.
STATE OF OREGON, County of ... . RLAMMH
This instrumeni was acknowledged before me on
by Gaylord M. Carte . Ca

This instrument was acknowledged before me on
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STATE OF OREGGi: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen Title Co he
of Nov AD., 19_93 at__3:40 o'clock B a1, and duly revorded
of Mortgages on Page 30332
- Evelyn Biehn County Tier
$15.00 By N Alsadomis 2 Yhicid,




