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| THIS TRUST DEED, made this .L9th £ oo GETOBER ooserereoreerrsonomens o 193 300
MARY...L.+ WLSE. & KATHLEEN. M. TUBBS.,NOT.AS. TENANTS..IN..CONMON BUL ¥
RIGHTS.. QF...SURVIVORSHIP. .
‘AQ'D‘F"N! TLTLE.. 5. - ESCROW..COMPANY., INC v o aeaaa e

ROBERT.. V... WETHERMN,,...SR e omaemueaneera e ren s anenns e ey Renelficinry,
) WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

KLAMATH County, Oregon, described as:

THE NORTHERLY 415 FEET OF THE WESTERLY 1035 FEET OF LOT

L
KLAMATH FALLS FOREST ESTATES -~ SYCAN UNIT. {ALSO EKNOW:
BLOCK 5 OF SAID SUBDIVISION.)

together with all and sing dar the ta, hereditaments and appurtenances and all other rights thereunto beicnging or in anywies
or hereafter appertaining, and the rents, issuas and profits thereof and all fistures now or Bereatier gitached to or ied in conmection witl
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein cantained end pryment of the sum
of. SIX THOUSAND & NO/100.. . .

. ... Dollars, with interést thereon actording fa the irrms ol A prOmIARGTY
note of even date herewiih, payable to beneticiary or order and made by grantor, the final paymen? of principsi sad intrrest Sarrat, il

not sooner paid, to be due and payable DEY- -terms--of.-note 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinaljinstaliment of the note
becomes due and payabdle. In the event the within described property, or any part thereof, or any interest thetein is soid, agreed fo be
sold, conveyed, assigned or alienated by the grantor without first having obtained thé written consent or epproval of the beneficiary, ther.
at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity detes expressad therein, or hernin, shail
become immediately due and payable.

To protect the security of this trust dued, grantor agrees:

i T protect, preserve and maintain the property in good condition asd repair; not to remove or demclinh any Bugilding or o
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improverent wkich may be constructnd,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: if the el
so requests, to join in executing such tinancing statements pursuant to the Uniform Commercial Code as the heneliviary may require &
to pay for filing same in the proper public office or oftices, as well as the cost of all lien searches made by filind cHicers ar =rar
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the properiv against e
damage by tire and such other hazards as the beneficiary may from time fo time require, in an amount not iesz than £
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be de
ficiary as soon as insured; if the grantor shall #5il for any reason to procure any such insurance and to deliver the poligies
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the busidings, the benet 3
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be ap; Jieed Bw Beneficisoy ur
any indebiedness secured hereby and in such order as beneticiary may determine, or at option of beaeliciary the ertizs asiaunt £ RESITYIYSIN
or any part thereof, may be released fo grantor. Such application cr relegse <shall not cure or waive any defgult vr netice of drfault hare.
under or invalidate any act done pursuant to such notice.

5. To keep the property lree trom construction liens and to pay all taxes, assessments and other charges that raey le fevied oc
assessed upoi or against the property before any part of such taxes, assessmerifs and other charges becoms pas! ¢ 1
promptly deliver receipts therefor to beneficiary; should the grantor tail to make payment of any tazes, assess > r L
liens or other charges payable by grantor, either by direct payment or by providing Leneficiars with funds with w ir rake murl
ment, beneficiary may, at its option, maks-payment thoreof, and the amount so paid, with inferssz at thr st a0l torth i the e
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and bocarm &
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants h~renf ared £
with interest as alforesaid, the property hereinbetore described, as well as the grantor, shall be bovnd to the sarne ox
bound for the payment of the obligation herein described, and all such payrents chail be immediately due snd pave
and the nonpayment thereof shall, at the option of the bensticiary, render all sums secured by this trust deed
able and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust including the cest of title search as well ax the other vosts
trustee incurred in connection with or in enforcing this obligation and trusiee's and attorney's foes actuslly incurrad,

7. To appear_in and defend any action or proceeding purporting to alfect the security rights or powere of be 3
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the leer i
to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's sitorney’s fees: the amaunt of attorrey's feee
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the even? of an appeal from & F st or Geviee of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudige reascnable as the bene
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent doinaia o1 <
ticiary shall have the right, it it so elects, to require that all or any portion of the monies pavable as conipenrafic [T

NOTE: The Trust Deed Act provides that the trusteo hereunder must be either en ctomey, who I3 an octive member of ths Oregon Sinta Bar, o hork,
trust pany or scvings and loan fati horized to do business undar the lows of Oregen or the United Stptee, o HHs irsuronge terepary nuthe.
rized fo insure title to real properly of this state, Its subsidiaries, affiliates, agenls ov bronches, the United Stales or any ogeney therssf, or on estrw

agent licensed under ORS 696,505 to 696.585.

STATE OF OREGON
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436 BRYANT HILL ROAD ceived for record on the

WOODLAND, WASHINGTON 98674

Grantor BPACE RESERVED .
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n axcess'of the amount required to pay all reasorable costs, expenses and attorney’s fzen necessarily psid or incureed by granter
in such'proceedings, shall be paid to beneticiary and applied by it tirst upon any reasonable costs and expenssy and attorney's fees, hotk
in the trial and appellats courts, necessarily paid or incurred by beneficiary in such proceedings, and the belance applied upon the indeheed.
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instramwentn as shall be P ARy
in obtaining such compensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request of beneficiary, payment of itz fees and presspiation €
the ncte for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any pers f v pavient of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (B) join in franting any casernent or creat.
ing any restriction thereon; (c) join in any subordination or other agreement aifecting this deed or the lisn or charge fhecent: {d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as N
Iegally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proo! of the iruthiulness thereci. Truscres's
fees for any of the services mentioned in this paragraph shall be ot less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, eithsr in porsen. By agent o
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness herad amcured, prter upen 4
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues arxi profits, 4 thos
due and unpaid, and apply the sarne, less costs and expensas of operation and collection, including reasonable sfforney’s fepy upon anv
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, izsues and prolits, or the proce ot fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or rel
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such n .

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performancs of any agrermernt hereun
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured Brerehs {mimed
due and payable. In such an avent the beneficiary may elect to proceed io foreclose this trust dead in eQuUIty a% a rvrigage or dis
trustee to foreclose this trust.deed by advertisement and sale, or may direct the frustee to pursue any othor right or resedv. either
law or in equity, which the beneficiary may have. In the event the beneficiary elects to toreclose by advertisement a
ficiary or the trustee shall execute and cause ¢o be recorded a written notice ot default and election to sell the piroparty i
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then reguired by
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior fo 5 days brfore ghe dare the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defsult or defsults. Ff iha drfmit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entics rmwunt dur af the
time of the cure other than such portion as would not then be due had no default occurred. Arny ctherdefault that is capshie nf twing
cured may be cured by fendering the performance required undsr the obligation or trust deed. In any case, in additiss a8 the e
fault or defaults, the person effecting the cure shall pay io the beneliciary all costs and expenses actually ol in eriorcrng
the obligation of the trust deed together with trustee’s and aftorney's fees not exceeding the rmounts provided by daw.

14. Otherwise, the sale shall be held on the date and a? the time and place dasigrnated in the notica of sale v the e to
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separaie o :
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver i the o
in form as required by law conveying the property so sold, but without any covenant or warrenty, expreése or irnplisd.

‘deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person. excluding the frustens,
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shail apply the procesds of sals to paveent of (1) the
penses of sale, including the compensation of the trustee and a reasonable charge by frusies’a aftornsy, (2} 10 the elligatinn secr
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustée in the trust deed a< their interes
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successer in interest earitisd to ssch s phus,

16. Beneticiary may from time to time appoint a successor or successors fo any trustee mamed hercin or o BOY pLCCREeGr T
appointed hereunder. Upon such appointment, and withouif conveyasice to the successor trustee, the Iatter shall ba vested with
powers and duties conférred upon any frustee herein named or appointed hereunder. Each such appointment and suhstitution ake
made by written instrument executed by bensticiary, which, when recorded in the mortgage records of the county ar counties in wkhich
property is situated, shall bz conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as prenisded Ly faw . Trustes
is not obligated to notify any party hereto of pending sale under any other deed of frust or of any action or procending in which practor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The drantor covenants and agrees to and with the beneficiary and the baneficiary's successor in interest that the gfrnrine ie Taw falix
seized in fee simple of the real property and has a valid, unencumbered title thereto

perear nf pErense

and that the grantor will warrant and forever defend the same against all persons whomsoever!
The grantor warrants that the proceeds of the loan represented b);{thc abave described note arxd thia trust Jeed are -
XOeX2rrmatibrinncaetonsmangend swnt it e hosss e m:wgmmxmmww- PURCHASL
COX X eH XIAOR MR K K"XWKQ(’X’X‘XW_‘Z RARNNE KRR ETIRA XTI
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisers, adminisieators, seecuiors.
personal representatives, successors and assigns. The term benoticiary skall mean the holder and owner, including pledigen, of the contract
secured hereby, whether or not named as a beneficiary herein.
In construing this mortgage, it is undersécod that the mortgagor or mortgagee may be miore than one person: that if the contesd e
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall br sade, assured and
implied fo rnake the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument dhe day and vear first ahove writiern.
/!

* IMPORTANT NOTICE: Deiate, by lining out, whichever warranty {a) or (b} is

not applicable; if ¥ {a) is applicable and the beneficiary is a crediter

as such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. - .

If complianze with the Act is not required, disregard this notice. KATHLEEN M., TUBBS .

STATE OF PREGOMN. Coutty of ...... L2000 ltFdmerc.. )ss.
This 1ris rumenfwas acknowledged before me ont ... /50 R

s

Marspomd LIS G
This instrument was acknowledged before me on ...

ath leen k. Tubbs. .

-

STATE OF OREGON: COUNTY OF KLAMATH:  ss,
Filed for record at request of Aspen Title co - he
of Nov. AD.,19_93 a_ 3:41 oclock __P__M.. and duly recorded in
) of Mortgages on Page 30322 .
Evelyn Biiksn Caounty Clerk
FEE $15 .00 By 5 B Lt ! /}’;1 AL




