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DEED OF TRUST

THIS DEED OF TRUST ('S strument™) is madeon .. November 1o
n

93, Thegrantoris ...Brian L. C s. E. Curtis, Husband

Borrower owes Lender the principal sum of
... Dollars (U.S.

dated the same date as this Security Instrument (“Note™). which provides for monthh paynies
paid earlier, due and payable on November. 25, . I

- secures to Lender: (a) the repayment of the debt evidenced by the Nofe, with interost, and bl :
modifications; (b) the payment of all other sums. with intefest. advanced under paragraph 7o preted
Security Instrument; (c) the performance of Borrowers covenants and agrecments tider this Soounity Tt
Note; and (d) the repayment of any future advances. with intefest thereon. made 10 Borrower By Londe
paragraph below (**Future Advances™). FUTURE ADVANCES. Upon requestio Bomrower, Lo
to full reconveyance of the property by Trustee 10 Borrower, may ke Future Advances 1o Borrew o
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory pois stating
secured hereby. For this purpose, Borrower irrevocably granis and conveys to Trustec, it sl
following described property located in Klamath

Lot 17 and 18, Bldck 10, ST. FRANCIS PARK, in the County

CODE 41 MAP 3909-2CB TL 5800

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITM
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT
TFOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY TH
MUST BE IN WRLTING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO

2

{Street]

(“Property Address™;
{2p Cedel

TOGETHER WITH all the improvements now or hereafter crected on the properis,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water riphts annd stod
hereafter a part of the property. All repiicements and additions shall also be caverad by this Secaray Inen
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby vonverycd and
and convey the Property and that the Property is unencumbered, except for encimbrances of fecen
and will defend generally the title to the Property against all elaims and demands. subjeat teany endi

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ™
limited variations by jurisdiction to canstitute a uniform security instrument covening real props

OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMERT




UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali premy
the principal of and interest on the debt evidenced by the Note and any prepayment and late charyes dy

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wajver by Lendes
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. 5 wun
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secuniv fnstrument
leasehold payments or ground rents on the Properiy, if any; (¢) yearly hazard insurance LRI
mortgage insurance premiums, if any. These items are called “escrow itemis.” Lender may e :
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are maured o
state ageney (including Lender if Lender is such an institution), Lender shall appiv the Fund-

Lender may not charge for holding and applying the Funds, analyzing the account ar vesifyins 1
Lender pays Borrower interest on the Funds and applicable law permits Lender o myhe sk L b
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement i
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carin

shall give to Borrower, without charge, an annual accounting of the Funds showing credirs and o
purpose for which each debit to the Funds was made. The Funds are pledged as addiional securins £y
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of' §
the due dates of the escrow items, shall exceed the amount required to pay the escrow items whesdue, the oy vh
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds If o
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Barrowershall pay 1o Lender an
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upoen payment in full of all sums secured by this Security Instrument, Lender shall prompiiy sefumd to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lendor <hall « : Later
than immediately prior to the sale of the Property or its acquisition by Lender, any Fudsheld by fender ot the
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othenwise, all pavments rive vid bl endes
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to Prepaymient charges due umbes
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and lasts to arincipal due

4. Charges; Liens. Borrower shall pay all taxcs, assessinents, charges, fines and tigositaetis sttt
Property which may attain priority over this Security Instrument, and-leaschold payments et creamd roni,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid i that manner, Borrows
pay them on time directly to the person owed payment. Borrower shall promptly furnish talender o1 notrees ot .
to be paid under this paragraph. If Borrower makes these payments directly, BorrOwer shall prompth furnish 1o 1 ender
feceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumient unless Borrower: (i
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lends -
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Le
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from k
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender derert bies that A
the Property is subject to a lien which may attain priority over this Security Instrument, Lender ma
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions st forth -
of the giving of notice.

S. Hazard Insurance. Borrdwer shall keep the improvements now existing or hereafter eretted on 14
insured against loss by fire, hazards included within the term “extended coverage” and any other harards for whie :
requires insurance. This insurance shall be maintained in the amounts and for the pericds that Tendey regures. The
insurance carrier providing the insurance shall be chosen by Borrower subjeet ta Lendoer's approval swhich shall vt be
unreasonably withheld.

All insurance policies and renewals shal} be acceptable to Lender and shall inciude a standand moss
Lender shall have the right to hold the policics and rencwals. If Lender requires, Berrower shall promiptly g :
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi rotice 1o the msurance
carrier and Lender. Lender may make proof of loss if nofmade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applicd to restoratum or rep:
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not Iewene
restoration or repair is not economically feasible or Lender's security would be lessened, the inwurance prog
applied to-the sums secured by this Security Instrument, whether or not then due. with any excen pasd 1o Borrower
Borrower abandons the Property, or does not answer within 30 days a npotice from Lender that the msurance carnier
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecids o repair oo res
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20-day period wilf be
when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to privapd shadl nost onten
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavs

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proce

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secun
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shail not destroy darise o -
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrie
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title toa the Propers
fee title shall not merge uniess Lender agrees to the merger in writing.

- 7. Protection of Lender’s Rights in the Property: Mortgage Insurance.  If Borrower fails to
covenants and agreements contained in this Security Instrument. or there is a legal proceeding th:
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for conden
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Pry
in the Property. Lender’s actions may include paying any sums sccured by a lien which higs pricniny o
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make rep.
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevureit s ths
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amoeunts shail bear imterest from
the date of disbursement at the Note rate and shall bs payable, with interest, upon notice from Lender 1o Borrowes
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Sccurnty Instrome
Borrower shall pay the premiums required to maintain the insurance in effect until such time an the requirement
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lerder
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, arc hiciehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shallbe applied to the sums secured by this Scounts
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the P
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument <hall be rod
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums seeure
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 35 days after the date the not
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration o7 repair of the Froperiver
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiali not extend ot
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tfie apiount of s hopayvmenis
10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the fune far pavowent or
modification of amortization of the sums secured by this Security Instrument granted by 1 :
interest of Borrower shall not operate to release the liability of the original Borrower or Herie "G SUSEEsNOTs T
Lender shall not be required to commence proceedings against any successor in interest ar refusc toextend
payment or otherwise modify amortization of the sums secured by this Security Instrument by resonp el any demarnd :
by the original Borrower or Borrower's successors in inferest. Any forbearance by Lenderin cxoraising anv npht er remed
shali not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Round; Joint and Several Liability; Co-signerss. The covenants amd uproenients of
this Security Instrument shall bind and benefit the sucgessors and assigns of Lender and Borrowe:, subject o the provisie
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who cosigns thy Secunty
Instrument but does not execute the Note: {a) i§ co-signing this Security Instrument only to mes it aned vonsey
that Borrower's interest in the Property under the terms of this Security Instrumcent: thY 1s not porson; x >
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrewer may agroe 1o oxend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrumentor the Note withont
that Borrower’s consent. ‘

12. Loan Charges. If the loan secused by this Security Instrument is subject to o faw which sets manmum b
charges, and that law is finally interpreted so that the interest or other loan charges enllicted or 1o be voliedted i
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall Do radocad by the amount
necessary to reduce the charge to the permitted limit; and (b) any suims already coliected from Borrower which excondod
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reduaing the pincipal cwed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wilt be traated as e
partial prepayment without any prepayment charge under the Note.

13. ' Lepislation Affecting Lender’s Rights.  If enactment or expiratioi of apphuinle
rendering any provision of the Note or this Security Instrument unenforceable aecording toits forms, Len
may require immediate payment in full of all sums secured by this Security Inctrument and may mvoke
permitted by paragraph 19. If Lender exercises this option; Lender shall take the steps spesifivd m the sevom
paragraph 17.

14. Notices. = Any notice to Borrower provided for in this Security Instiument shoifbe pven by adehivenng s
mailing it by first class mail unless applicable law requires use of another method. The notiue shadl he s :
Property Address or any cther address Borrower designates by notice to Lender. Any notice to Lender of
first class mail to Lender’s address stated herein or any other address Lender designates by sintice to Borrowe
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whes
in this paragraph.

15. Governing Law; Severability. This Security lustrument shall be governed by federal Tiw and the
jurisdiction in which the Property is located. In the event that any pro 7 or clause of this Seounny Instrar .
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiy Instrument orihe
which can be given effect without the conflicting provision. To this end the provisians of this Securnty Lintram ;

Note are declared to be severable.

S

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securty Instrasesn
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or amy part of the Properiy o
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borronen s nota s,
person) without Lender’s prior written consent, Lender may, at its optien, require immediate paymont futl of 5t o
secured by this Security Instrument. However, this option shall not be exercised by Fender if wserdine o pr
federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thy
of not less than 30 days from the date the notice is delivered or mailed within which Berrow
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
remedics permitted by this Security Instrument without further notice or demand on Rorros
18. Borrower’s Right to Reinstate. If Borrower meets certain cenditions. Borrower iy
enforcement of this Security Instrument discontinued at any time prior to the carlier of: oy &«
applicable law may specify for reinstatement) before sale of the Property pursuont to any ¢
Security Instrument; or (b entry of a judgment enforcing this Seeurity Instrume b
(a) pays Lender all sums which then would be due under this Security Instrus R
occurred: (b) cures any default of any other covenants Or agreements, £¢) pay~ all exprases invursed wenh
Security Instrument, including, but not limited te, reasonable attorneys’ fees; and ) tahes such achon as Texs
reasonably require to assure that the lien of this Security Instrument, Fender's rights 1 the Propurts
obligation to pay the sums secured by this Security Instrument shall continue unchanged Ulpiti te
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effen tive aaaf neacs clerateos

) & P [

occurred. However, this right to reinstate shall not apply in the case of acceleration under parvpraphs 13 or 13




30328

NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barroser's breach of
any covenant or agreement in this Security Instrument (but not prior to acecleration under paragraphs 13 and 17 uidess opg
law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the detanll; (0¥ adate 2od
than 30 days from the daie the notice is given to Borrower. by which the default must be cured: and (d) thai failure to cure tho d
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Insirg tand aie
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right 1o ¢aourn
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. I rhe detanit s not curad
on or before the date specified in the notice, Lender at its option may require immediate payment in foli of all wums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedics permiattad by apphicabic
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wrilten poatice of the ovcwrensy
of an event of default and of Lender’s election te cause the Property to be sold and shalicause such notice 1o be rcdedd i
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner preseribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicabic law. Trustee.
without demand on Borrower, shall sell the Property at pubiic auction to the highest bidder at the time and place. #ad under the
terms designated in the notice of sale in one or more parcels and in any order Trustee deiermines. Trustae may postpone sale of
all or any parcel of the property by public announcement at the timme and place of any previously scheduled sale. Lopder or s
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covendnitar warranty, oxprossed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements madathercin, Trintee shall
apply the proceeds of the sale in the following order: (a)toallexpenses of the sale. including. but not imited ta reanom: e Trusted’
and attorneys' fees: (b) to all sums secured by this Security Instrument: and (c) any excess to the person of persoss fepally entithed
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property s hender tin person, ™
agent or by judicially appointed recciver) shall be entitled to enter upon. take possession of and manage the Properts and tocollodt
the rents of the Property including those past due. Any rents collected by Lender or the receiver shatbbeapphical H-tto pay ot
of the costs of management of the Property and collection of rents, including. but nut limited to feceiver’s foos. promiiais on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon paynient of all sums secured by this Security Instrument. Lendershall roguest Trastee to
reconvey the Property and shall surrender this Security Instrument and all notes evidenging debtsecured by thin Sevuiiny
Instrument to Trustee. Trustee shall reconvey the Property without warranty to tie person orper.ons fegally eottfed to o a
fee of not less than $5.00. Such person or persons shall pay any recordation costs.”

22. Substitutz Trustee. Lender may from time to time refove Trusiee and appoint a successor trustee tany 1
appointed hereunder. Without conveyance of the Property, the'suceessor trustee shall succeed to all the title, power andd duties
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24, Attorneys' Fees. As used in this Security Instrumentand in the Note. "attorneys feas” shall include ooy atiomeyy fees
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded ocother with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into afd shail aragnd and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securnty Tnatrument. 1€
Applicable Box(es)]

Fusicy

(3 Adjustable Raté Rider 3 Condominium Rider 03 23 Famity Rider
(3 Gradvated Payment Rider {7} Planned Unit Development Rider
3 Othex(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

- Bomrower

[Space Selaw Tiiis Line For Acknowledgment}

STATE OF Oregon
ESS:

COUNTY OF ....Klamath

The foregoing instrument was acknowledged before me this v November. 16,1893
. (datey

15 and Dolores. B CUBELS .
(personts) acknowle

el L oTARY PUBLIC - OREGON

\ERs on
R:m/ OMNISSION MO. 0183 .
% (?w\zss‘me ¥ mRES SEPT. 14, 1906

,ﬁ:’ S GEFICIAL SEAL :
Sﬁ"-“ Xpires: Gm_-‘E, RAMEY
3

My CON

B

I

R

This instrument was prepared by Klamath First




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title co the i7th
of Nov. AD,19_93 a 9:15__ o'clock AM., and duly recorded in Vo,
of Mortgages onPage 30325 .
Evelyn Biehn _County Clerk
FEE  $30.00 By s oo va SV s o b




