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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on NOVEMEER 09

DAVID J. MARQUIT AND TRACEY A. MARQUIT, HUSBAND AND WIFE

("Borrower™). The trustee is
FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON, AN QOREGON CORP.

("Trustee™). The beneficiary is DIRECTORS MORTGAGE LOAN CORPORATION,
A CALIFORNIA CORPORATION ' .
which is organized and existing under the laws of CALIFORNIA . and whese
address is 1595 SPRUCE STREET, RIVERSIDE, CA 92507

("Lender"). Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND NINE HUNDRED FIFTY AND KO/100

Dollars (U.S. § 62,950 .00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 01, 2023 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and &ll renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agresments undar tiis
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusiee, in trust, with power of
sale, the following described property located in KLAMATH County., Oregon:

LOT 4 IN BLOCK 1 OF CHIA PARK, TRACT NO. 1151, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERX OF
KLAMATH COUNTY, OREGON.

which has the address of 2601 BERKELEY STREET
{Strees}

KLAMATH FALLS
{Ciryj
("Property Address");

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenan
fixtures now or hereafter a part of the property. All replacements and additions shall also be covercd by this S
Instrument. All of the foregoing is referred to in, this Security Instrument ag the "Propertv,”

BORROWER COVENANTS that Borrower is lawfully scized of the estate herehy vonveyed and has the vy
convey the Property and that the Property is unencumbered, exezpt for encumbrances of record. Borrower warran:
defend generally the title to the Property against all claims and demands, subject to any encuinbrane ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform oo
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pr I hen die the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due unds

OREGON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUSIENT .
- - Prge 1 of B




30332

Eopray e

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Leqgd 7. Borrower chat

er on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™ for (a1 vear]
assessments which may ataig priority over this Security Instrument as a lien on the Property; by Yearly leaschold ras
Or ground rents on the Property, if any; (¢} yearly hazard Or properiy insurance premiums: (g) Yeariy Nood insurancs IE
if any; (e) Yearly mortgage insurance premj s, if any; and () any sums payable by Borrower 1 Lender, in acconta
the provisions of paragraph 8, in licu of the pPayment of mortgage insurance premiums. These jtems are calied "Faorow
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum smount 5 feader for a fed.
related mortgage loan may require for Borrower's CSCrow account under the federal Real slate !
1974 as amended from ti S.C. 2601 et seq. ("RESPA™), unless another
sets a lesser . me, coliect and hold Funds ia an AMOURL NOL 5 eycns
' the basis of current data and reasonable estimates of expendifres o
icable Jaw.
whose deposits are insured by a federal LAY, instrumer
) or in any Federa Home Loan Bank, Lender shai! apnly
for holding and applying the Funds, annually analyzing
Borrower interest on the Funds and applicable law pormits d
~time charge for an independent rea CHiate AN reporting sem e
» unless applicable law provides otherwise. Unless an :
» Lender shall pot be required to Pay Borrower any interedt o
2, however, that interest shall be paid on the Funds Lender s
and debits to the Funds and the purpose
urity for all sums secured by this s
held by applicable taw, Lender shai to Horrow o
cable law. If the amount of the Fundy held by Lender s ane
nder may so notify Borrower in writing, and, in such cace Ba
p the deficiency. Borrower shall make up the deficiency in no e
, nder’s sole discretion,
Upon payment in full of all sumg secured by this Security reft
Funds held by Lender. If, under Paragraph 21, Lender sha . . Prior o the
of the Property, shall apply any Funds helqd by Lender at the time isiti A5 A credit against the mip «
this Security Instrument,

Te
itr

= Lender 10 mah »

for whic

ments received by Lender under
Note: second, to amounts pavably i
third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens. Borrower shalj pay all taxes, assessments, charges, fines and impositions atiriin e to the Propern
which may attain priority over this Security Instrument, and leaschold payments or ground rents. if any. Barrower whaj) r
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ghal PA them on time o
fo the person owed payment. Borrower shal] promptly fumish to Lender all notices of amounts to be paid under thi. paragraph.
If Borrower makes these payments directly, Borrowor shall promptly h to Leader receipts evidencing the payments,

ien which iori this Security Instrument unfes, EEY
°T acceptable to Lendar; (h) contests in B ]
in, legal proceedings which in the Lenders opinien oporate 1o preven
enforcement of the Jj ; older of the lien an agrcemen(gétisfactory to Lender subardinating
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien w bich may aitain pr
this Security Instrument, Lender may give Borrower a notice identifying the Iien, Borrower shal satisiy the Jien .
more of the actions set fo ¢ within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower sh i CMENLs 0w existing or herec ter oroct
Property insured against loss by fire, hazards included ended coverage™ and Ay other hazards, incla,
floods or flooding, for which Lender requires I'be maintained in the amonats and for (e poriesds

i i all be chosen by Boreawer bject to Lemder o appr )
aintain caverage described above | ] epds i e
perty in accordance with paragraph 7.
acceptable to Lender and shall inciude 5 standard me
s. If Lender requires, Borrower shali promptly give 1o [ o
loss, Borrower shall give pPrompi notice to the instrance cars
Y by Borrower.
in writing, insurance proceeds shail be applied to re
Property damaged, pair is economically feasible and Lender's SECULILY is not lessened. it the
repair is not cconomically feasible of Lender’s security would be lessened, the insurance proceeds shall be appiic
ue, with any excess paid to Borrower, i Borrower ahape
Lender that the insurance carrier has offered 1o estic a cia
se the proceeds to i ¢ Pro
due. The ; il begin when the notice i
© agree in writing, any application of procesds o principal shsj
ents referred to in paragraphs 1 and 2 or change the ameunt of the s
paragraph 21 the Property acquired by Lender, Borrower's right to any insurance policies and :
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this secupn
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loap Applicatiom: Leasehalde,

Borrower shail occupy, establish, and uge the Property as Borrower's principal residence within sixty davs affer the Sxecittion of
i ment and shall continue to occupy the Property as Borrower's principal residence for at Iz ;

ate of occupancy, unless Lender otherwise agrees in writing. which ‘onsent shall not be unreRsanably withheld, ar wafens
eXtenuating circumstances exjst which are beyond Borrower's controf. Borrower shall pot destroy. da T OT mmpaie
Property, allow the Property to dete; iorate, or commit waste on the Property. Borrower shal be in defn 3 :
action or proceeding, whether ejvi] or eriminal, is begun that in Lender’s good faith judgment conld result in torfeiie of th,
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Property or otherwise materially impair the lien created by this Security Instrument of Lender's security inte

cure such a default and reinstate, as provided in paragraph {8, by causing the action or proceeding to be dismi

that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interast in the Propery of ©
impairment of the }ien created by this Security Instrument or Lender’s security interest. Borrower shall ais
Borrower, during the loan application process, gave materially false or inaccurate information or stalemenis 0
to provide Lender with any material information) in connection with the loan evidenced by the Note, inch .
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Securihy Insirumn
leasehold, Borrower shall comply with all the provisions of the jease. If Burrower acquires fee title to the T
leasehold and the fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails t¢ perform the covenants andd ag
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the P
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then 14
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
include paying any sums secured by a lien which has priority over this Security Instrument, sppeans;
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under ts g
7. Lender does not have to doso. -

Any amounts disbursed by Lender under this paragraph 7 chall become additional debt
Security Instrument. Unless Borrower and Lender agree t0 other terms of payment, these amounts shall 1
date of disbursement at the Jote rate and shall be payable, with interest. upon notice {rom Londer t Borre
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the Joan s
Instrument, Borrower shall pay the premiums required to maintain the morigage iNSUrance in effect. 1t
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
obtain coverage substantially equivalent to the mortgage insurance previously in offect. at a cost subsiar
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender eact
one-twelfth of the yearly mortgage insuranice premium being paid by Borrower when the insuranse cove
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgaes i :
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amunt &5
that Lender requires) provided by an insurer approved by Leader again becomes available and is obtainod

_the premiums required to maintain mortgage insurance in effect, or to provide a loss resenve. until the o
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Iaw.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesh:
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential
condemnaticn or other taking of any part of the Property. or for conveyance in lieu of condemnation. aie i
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Pre
market value of the Property immediately before the taking is equal to or greater than the amcunt of cume socurad b
Security Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in wri wirss soonrrdd
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowin :
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properts
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Proprriy @ % hich 8
market value of the Property immediately before the taking is less than the amount of the sums secured immediately helos
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law others e pro :
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conaomas afters by mabe an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the Ko notior s
Lender is authorized to coliect and apply the proceeds, at its option. either to cestoration or repair of the Propsr
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of provecds to prinzipal whail
postpone the due date of the monthly payments ceferred 1o in paragraphs 1 and 2 or change the amount of sudt

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for pe
of amortization of the sums secured by this Security Instrument granted by Lender to any sud 1

_not operate to release the liability of the original Borrower or Borrower's successors in interest. Lewder
commence proceedings against any successor in interest or refuse to extend time for payment or athes
of the sums secured by this Security Instrument by reason of any demand made by the eriginal fior
successors in interest. Any forbearance by Lender in exercising apy right or semedy shall not be 5 waiver ot or
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenat
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sa!
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who o
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only te
Borrower™s interest in the Property under the terms of this Security Tastnunent (D) is not Porsaian S P
secured by this Security Instrumenty and (¢) agrees that Lender and any other Bormower may aged e entend, el b
make any accommodations with regard to the terins of this Security Instrument or the Note without that Bormowe

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis
and that law is finally interpreted so that the interest or other loan charges collected or to be celles
Joan exceed the permitted limits, then: (a) any such loan charge <hall be reduced by the amount 0
to the permitted limit: and (b) any sums already collected from Borrower which exccoded pormiticd
Borrower. Lender mmy choose to make this refund by reducing the principal owed uader the Mot ;
payment to Borrower. If a refund reduces principal, the roduction will be treated as partial prepaymen
prepayment charge under the Note.
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14. Notices. Any notice to Borrowst provided for in this Security Instrument shall be given by delivering tor by mading
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Add

or any other address Borrower designates by actice to Lender. Any notice to Lender shall be given by first <las
Lender’s address stated herein or any other address Lender designates by notice 0 Rorrower. Any potice provided 0
Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided jn this paragrap

15. Governing Laws Severability. This Security Instrument chall be govemed by federal law and the
jurisdiction in which the Property is located. In the event that any provision of clause of this Gecnrity Instrument 07
conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security fnstrument or the Nate wi
given effect without the conflicting provision. To this end the provisions of this Securily {nstrument and the Note A
10 be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

{7. Transfer of the Property or 2 Beneficial Interest in Borrower, If alt or any part of the Property of aa} i
is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a namural pers
1 ender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums ot 3
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law & of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & pertod of not
less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured 1
Security Instrument. 1f Borrower fails to pay these sums prior t0 the expiration of this period. Lender may voke 2y FOE
permitted bY this Security Instrument without further notice of demand on Borrowet.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (@) 5 days {or wiely othar peaiod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained e
Security Instrument; OF (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower 128 pRbe
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration hrd ewourEr
cures any default of any other covenants of agresments; (c) pays all expenses incurred in enforcing this Keeurily 10
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may ceasonally fogT
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the s securad BY
this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Gecurity Instnu
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howwver. this fight to reinstale shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (togethet :
Instrument) may be sold one or more times without priot notice to Borrower. A sale may result in a change in the fy (hpaW
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There aleo may e ond
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrowarw
given written notice of the change in accordance with paragraph 14 above and applicable {aw. The notice will stats
address of the new Loan Servicer and the address 10 which payments chould be made. The notice witl «
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, Use. disposal, st
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do. s
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the ; .
storage on the Property of small quantities of Hazardous Substances that are generally cocogmized to B appropriste 0 ot
residential uses and to maintenance of the Property-

Borrower shall promptly give Lender written notice of any investigation, cigim, demand. lawsnit o othor acion byoar
govemmenta\ or regulatory agency or private party involving the Property and any Hazardous Substance or L fronmaontal
of which Borrower has actual knowledge. If Borrowst learns, of is notified by any govemmemal or tegulatory authonit. that
any removal ot other remediation of any Hazardous Substance affecting the Property is necessary, Bomrowed shall prompth take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Gubstances” are (hose substances defined as toxic ot hazardots substanses AN
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolonm produgts, o
pesticides and herbicides, volatile solvents, materials containing asbestos OF formaldehyds. and radioactive intd fiats, As used 6t
this paragraph 20, "Eqvironmental Law" means federal laws and laws of the jurisdiction where the Property ie lovatss 7
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 23 follows:

21. Acccleretion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrey or's breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under parapraph 17 enless
applicable law provides otherwise). The notice shall specify: {a) the default; {(b) the actiod reguired to cure the defauits
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the def ault mant be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in aceelerution nf the sume
secured by this Security Instrument and sale of the Property. The notice shall furthe? inform Borrowe? of the right 1o
reinstate after acceleration and the vighit to bring a court action te assert the nen-existence of a dufanll or &nd uiher
defense of Borrower to acceleration and sale. If the default is not cured on or before the date spexificd in the notice,
Lender, at its option, may require immediate payment in full of all sums sccured by this Security nstrument ithout
further demand and may invoke the power of sale and any other remedics permitted by applicable 1w, Lender shull be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 31, incluging, but et Limited
{0, reasonable attorneyy fees and costs of title evidence.

If Lender invokes the power of sale, Lender <l execute or avse Prustee in oxecute @ written notice of the
occurrence of an event of defauit and of Lender’s electinn (o cause the Property 10 he snld and shall causd such potice 8
pe recorded in each county in which any part of the Property is located. Lender of Trastee shall give putice of salein {he
manner prescribed by applicable jaw to Borrower and to other persons prescribed by applicable Law, After the tme
required by applicable law, Trustee, without demand on Borrawer, shall seil the Property at public Luction 1o the Bihod
bidder at the time and piace and under the terms designated in (he notice of sale in one HT MO parvals apd in any eTdeT
‘Trustee determines. Trusiee may postpunc sale of alt or any parcel of the Property by publie anne uneement at the tme
and place of any pre\'inusly scheduled sale tender or itS designee MAY purchase the Droporty at atd sale.
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warrants,
expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of the truth of the statemenis maide
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument: and (¢} any
excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of ail sums secured by this Security Instrument, Lender shall request Trastse to
reconvey the Property and shall surrender this Security Instrument and sll notes evidencing debt securad by thin Secunty
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or presans fegaily
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee o any Trumice
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and &
conferred upon Trustee herein and by applicable law.

24. Attorneys® Fees. As used in this Security Instrument
fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethier with this
Security Instrument, the covenaats and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

and in the Note, "attorneys’ fees” shall include any atiorneys’

] Adjustable Rate Rider ] condominium Rider D 1-4 Family Rider

{1 Graduated Payment Rider {__| Planned Unit Development Rider {1 Biweskly Pavment Rider
Balloon Rider [ Rate Improvement Rider {__1 Second Hawme Rider

1 v.A. Rider [ Othe(s) [specify

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lastrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

FE | | H
N d Y Meng b afis]g3 e /K@W{Mﬁ uf* VL A
DAVID J. MARQUIT U 1 Borrowsr TRACEY A. MARQUIT |

J /

(Seal)

-Borrower

(Seal)

-Borrower

fSipm Original Oaly)
STATE OF OREGON, County ss: 3\ a ™ RAEPN
On this \SQ/{I\ day of W\ , 19 q 3 , personally appearcd the above namad

DAVID J. MARQUIT, TRACEY A. MARQUIT

and acknowledged the foregoing instrument to be his/her/their voluatary act and deed,

‘ s
My commission expires: z - ;Z-Q Lp Before me: \ \

(Official Seal)

Neotary Public for $regon }

N

B. JEAN PHILUIPS
NOTARY PUBLIC - OREGON
T COMMISSION NO, 012061
MY COMMISSION EXPIRES MAR.02,1996
SRt R AR R RR N A

QFFICIAL SEAL %
]

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the

of Nov. AD,19.93 _at__9:16 o'clock A M., and duly recorded in Vol

of Mortgages on Page ... 3033% .
Evelyn Biehn .Counmy Clerk

FEE  $30.00 By 02 owcodioot { Y it fe v s e
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