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" 74398 7TRUST DEED s

THIS TRUST DEED, made this
QLIVER J. RADTKE

Loaz (rrantos

A.E. Bud Bailey . . e L as Trustee, anc

JAY M. MCWHIRTER and LINDA M. MCWHIRTER, husband and wife =~~~
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of »alr
Klamath County, Oregon, described as:

Lots 3, 4,.and 5, Block 7, ORIGINAL TOWN OF BONANZA
according to the offical plat thereof on file in
office of~the County Clerk of Klamath County, Ore

together with all and singular the ¢ ts, heredit. tz and appurtenances and all other rights thereunto Bejonging o
or hereafter appertaining, and the rents, issues and profits thereof and all fizxtures now or hereafter atiached to ar usedd is
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of ench agreoment of grantor herein containe

Three Thousand and no/100-~~~--- - ,
: ..".'f,'.'.‘,,"._"_"T.T.'.','.f‘.ff""T,T'?".'..(.SAB.‘, OOO -OO ),‘Do[lars. with interest therean aceord £
note of even date herewith, payable to beneficiary or order and made by grantor, the final pavement of pri

not sooner paid, to be due and payable _o.n.,i.demand....afAt.er___ boaber 5 doslontiond July , 26 s 199

The date of maturity of the debt secured by this instrument is the date, stated abave, on whick the finai
becomes due and payable. In the event the within described property, or any part thereof, or any interest therr

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval

at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expresiod thin:

become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or dem
provement thereon; not to comumit or permit any waste of the property,

2. To complete or restore promptly and in good and habitable condition any building or improvemesnt which
damaged or destroyad thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the propeety: if tha b
so requests, to join in executing such financing statements pursuant to the Uniform Commercisl Code az the henpeliziare
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by f/ if
agencies as may be deemed desirable by the beneticiary.

4. To provide and continuously mainfain insurance on the buildings now or hereafter ervcted on the
damage by fire and such other hazards as the beneficiary may from time to time require, in an-amount rot less
written in companies acceptable to the be iary, with loss payable fo the latter; all policies of insurance shali be
ticiary ag soon as insured; if the grantor shail faii for any reason fo procure any such insurance and to drliver the pol
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the ™
cure the same at grantor’s expense. The amount collected under any fire or other insurance pclicy mas
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entize ane
or any part thereof, may be released fo grantor. Such application or relzase shall not cure or waive any default vr rotics
under or invalidate any act done pursuant to such notice.,

5. To keep the property free from construction liens and to pay &l taxes, assesuments and other charpes !

d upon or against the property before any part of such taxes, assessments and other charges become past .
promptly deliver receipts thercicr to beneficiary; should the grantor fail to make payment of any taxes, ass
liens or ‘other charges payable by grantor, either by direct payment or by providing beneficiary with funds with w
ment, beneficiary may, at its option, make payment thereof, and the amount sq paid, with interest at the rat
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added 1
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants heres
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bournd to the s:
bound for the payment of the obligation herein described, and ali such payments shall be immediately due snd
and the nonpayrent thereof shall, at the option of the beneliciaty, render all sums secured by this trust desd inues
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other ¢
trustee incurred in connection with or in enforcing this obligation and irustee's and attorney’s fees actualiy in

7. To appear in and delend any action or proceeding purporting to affect the security rights or powe
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including aay suit for the f
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee's atéiorney's fres; the an
mentioned in this paragraph 7 in all cases shall be fixed by the trial zourt and in the event of an appeal from any
the trial court, grantor further agrees to pay such sum as the appellate court shall adfudge reasonahle as the Sepei
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or
ticiary shall have the right, if it so elects, to require that ali or any portion of th~ monies payable as campen

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atiomey, who is an ottive memier af the Ceroan Stata Bor, o honk,
trust company .or savings and loan assaciation autherized to do business under the laws of Oregan or the United States, o hitla inturonce company guthe-
rized to insure title fo real proporty of this state, its subsidiaries, affilictes, agents or bronches, the United States or tny agency therssf, or an srerow
agent licensod under ORS 696.505 to 696.585.

STATEOF QREGON,
TRUST DEED

County of ... .
.

QLIVER ... _ RADTKE

Rt..2,..Box.323A

Bonanza.,. Oregon.. 97623
Grantor

Jay. M..and. Linda M. McWhirter. . AEcORmS ver inbook/reel/voluge No... .

ng 0_SW LaBrousse Road ) Page .0 as fee/file/ine

Sherwood, Oregon 97140 ment/microfiim/rece pinn No...
3 Record of ... ’

Witness r": ;‘r:
After gufuﬂng Return to {Name, Address, Zip): County affixed.

A.E. Bud Bailey

8101 SW Nyberg Road [ "Suite 212
Tualatin, Oregon 97062

SPACE RESERVED
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made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first ahove

* IMPORTANT NOTICE: Deleote, by lining out, whichever warranty {a) or {b) ix
not applicable; if warranty (a) is applicable and the beneficiary is a craditer
as such word is defined in the Trurh-in-l.endlng Act and Rogulaiion Z, the
beneficiary MUST comply with the Act and Regulation by making requirsd
disclosures; for this purpose vse Stevens-Noss Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of e 4NN L
This instrument was acknowledged before me on £1’:} h
OLIV o E

RADTK

OFFICIAL SEAL
REYNA M. HARVIE f ‘
: NOTARY PUBLIC - OREGON ; Ao . foor Oep germ
MY COMMAOVMISSION N0.002080 ¢ Pt e
MY COMMISSION EXPIRES OCT. 07. 1594 - SR -

¥ e

STATE OF OREGON: COUNTY OF KLAMATH: g,

e the

Filed for record at request of A.E, Baile N
of Nov AD,19_93 4 10:08__ oclock ——AM.. and duly recorded 10 vop
—  Nov —10:08
-gages

of ____ __ More on Page _ 30352
Evelyn Rishn ~ County Cler

By _\Qla'_‘ga"a_sgm;g;

FEE ~ $15.00 -




