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THIS TRUST DEED, made this ...

TRUST DEED Volonas Ms

Mountain. Title Company.....

Rric.. Sszi.es.s....&...M.elade.e‘..no.dds...DBA..M&E..Em:er.pr.i.s.es.“.
: WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale. the propesiy o
........... _XKlamath. ... County, Oregon, described as:

"“““’Lot““ﬁ“iﬁlp"ck“ “Tfact No. 1096, Americana, in the County
/.of ‘Klamath tate of Oregon.

. g
909-14 DA 5200

R 3

gular the ts, heredi ts and appurtenances and all other rights thereunto belon :

together with all and sing
or hereafter appertaining, and the rents, issues and profits thereof and ell dixtures now of heresiter attached to of userd in con

the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sem
of ..A......A.,.E.lghte.en...whous.and,._D.ollar_s..A_(.$.1.8,, 000}~ —mmmm—s e
e e e Dollars, with interest thoreon according to the (rrms b a pr
ficiary or order and made by grantor, the tinal payment of principal nd interrst hers

nowe

not sooner paid, to be due and payable A9

The date of maturity of the debt secured by this instrument is the date, stated above, on which ibe final ¢ i 1t oof rhe mete
becomes due and payable. In the event the within described propesty, or any part thereof, or any intersst therein in soid, aareed 10 e
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of s bepniiciacy, then

at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therrin. of Fmrein, shat!

become immediately due and payable.

To protect the security of this trust deed, grentor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo femove oF demoliah any building or im
provement thereon; not to commit or permit any waste of ike property.

2. To complete or restore promptly and in good and fHabitable condition any buiiding or improvement which muay be canstraried,
damaged or destroyed thereon, and pay when due all costs incurred therelfor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the prorp
nancing statements pursuant to the Unitorm Commercial Code 25 the benr

so requests, to join in executing such fi
to pay for liling same in the proper public office or offices, as well as the cost of all lien ssarches made by filis

agencies as may be deemed desirable by the beneficiary.
4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the propeefy againer
damage by lire and such other hazards as the beneficiary may from time to time require, in &n amount not jese than &

swvritten in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to
ficiary as soon as insured; if the grantor shall fail for any roason to procure any such insurarnce and to deliver the a th

at least fifteen days prior to iration of any policy of insurance now of hereafter placed on the buildings,

cure the same at grantor’s expen o under any fire or other insurance policy may be an

any indebtedness cecured hereby and in such order as beneficiary may determine, or at option of beneficisry the e

or any part thereof, may be rejea ive any default o7 5

sed to grantor. Such application or release shall not cure or Wal
ander or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes. assessments and other charger that
assessed upon or against the property before any part of such taxes, assessments and other charges become pas? dise
promptly deliver receipis therefor to beneliciary; should the grantor fail to make paypient of any faxes, ssses i
liens or other charges payable by grantor, either by direct payment of by providing beneficiary with funds w
ment, beneficiary may, at its option, make payment thereot, and ths amount so paid, with interest at 5
secisred hereby, together with the obligations described in paragraphs 6 and 7 of this trust deod, =hall bo add
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants beres
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound fo the s
ment of the obligation herein described, and all such payments shall be immediately due an

bound for the pay
and the nonpayment thereof shall, at the option of the beneticiary, render all surns secured by this trust dead ims:

able and constitute & breach of this trust deed.
6. To pay all costs, fees and expenses of this trust including the cost of title search as well rs the other cocin nod T

trustee incurred in connection with or in enforcing this obligation and trustes’s and attorney’s fees actually incu
7. To appear ih and delend any action or proceeding purporting to affect the security rights or powers of
and in any suit, action or proceeding in which the benseficiary or trustee may appesr, including any suit for the
to pay all costs and expenses, including evidence of title and the beneficiary's of trustee’s attoriey’s fees: the amot
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appral from sy gL
the ¢rial court, grantor Jurther agrees to pay such sum as the appellate court shall adjudge reasonable as the henel
torney’s fees on such appeal.
Tt is mutually agreed that:
8. In the event that any por
ticiary shall have the right, il it so elects, to require

tion or all of the property shall be taken under the right ot eminent domain or condrr
that all or any portion of the monies payabin az compeaialinn tor

NOTE: The Trust Deed Act provides that the trusiee hereunder must be either an attomney, who is en aetive member of the CQesgen State Bor
trust company of savings and foan iation horized to do busi under the laws of Oregon or the United Stotes, @ title insuranos compan
rized to insure title to rea! properly of this state, its subsidiaries, offiliates, agents of branchas, the United Stgtes o7 any S5ency dharac], wr an escre

agoent licensod undar- ORS.696.505 to 696.585. 7
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which are in excess of the amount required o pay all reasonable costs, expenses and atlorney’s fees necessarily psid { 32 Sy grantes
in such. proceedings, shall be paid to beneficiary and applied by it first upon sany reasonable costs and expanses fnen, bath
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applis i~
ness zecured hereby; and grantor agrees, af ifs own sxpense, to take such actions and exscufe such instrumesits ax shall be peorasa
in obtaining such cor tion, promptly upon beneficiary's request.

9. At any time and from time to time upon writfen request of beneticiary, payment of its fees a=d presentation of thix
the note for cndorsement (in case of full reconveyances, for cancellation), without aifecting the liability of any person for the p
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b)Y join in granting s eRvanient
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien o
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described av the “persan ar persons
legally entitled thereto,” and the recitals therein of any matters or facés shall be conclusive proof of the truthiviness therro!, Trscree's
fees for any of the services mentioned in this paragraph shall be nof less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, hy adené or by & reond
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby se
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues amd pr .
due and unpaid, and apply the same, less costs and expenses of operation and coilection, including reascriable attornes™s fese npon
indebiedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues ard profitz, or the
and other insurance policies or compensation or awards for any taking or damage of the property, and the applicat
aloresaid, shall not cure or waive any default or notice of deiault hereunder or invalidate any act done pursiant :

12. Upondefauit by grantor in payment ol any indebtedness secured hereby or in grantor's performance of anv ¢
being of the essence with respect to such payment and/or pertormance, the bensficiary may declare sll sums sectrir
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this trust desd in ety B A Sage
trustee to foreclose this trust deed by advertisement and sale, or may direct the frustee fo pursue any athee right or remedyv s
law or in equity, which the beneticiary may have. In the event tae beneliciary elocts to foreciose by advertisenwnt asxf enin,
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to seil tha propes?
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thersot as then requss
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and aale, and at any time prior to 5 ¢
trusfee conducts the sale, the granfor or any other person so privileged by ORS 86.753, may cure the default or »
consists of a failure to pay, when due, sums secured by the trust deed, the default may Be cured by paving thr eot
time of the cure other than such portion as would not ithen be due had no delault occurred. Any other defaulr 1
cured may be cured by tendering the performance required under the chligation or trust deed. In any case, in &
fauit or defaults, the person effecting the cure shall pay to the beneficiary all costs snd sapenses actualis
the obligation of the trust deed together with frustee’s and attorney’s fees not exceeding the amounts provided h

14. Otherwise, the sale shall be held on the date and at ihe time and place designated in the notice of sais
the sale may be postponed as provided by faw. The trustee may sell the properéy either in one parcel or in separate
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to
in form as required by law conveying the property so sold, but without any covenant or warranty, express or imp
deed of any matiers of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trus
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of zale to payawni of (7
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) 0 the ahiligar
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trusioe in the trust deed ot
appear in the order of their priority and (4) the surplus, if any, fo the grantor or to 8Ny SUCCESSOr in interest gt

16. Beneficiary may from time fo time appoint a successor or successors to any frustee named herein or fo s
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall he tesrm
powers and duties conferred upon any trustee herein named or appaointed Rereunder. Each such appointmens and s
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county ur oo
property iz situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record ax provu
is not obligated to notify any party hereto of pending sale undzsr any other deed of trust or of any action or rroceading
beneficiary or trustee shall be a party unless such action or proceeding is brought b5 frustes.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in internst ¢
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the granfor will warrant and forever defend the same against all persons whomsoever.

‘The grantor warrants that the proceeds of the loan represented by the above describad note and this frust deed are:

(a)* primarily for grantor's personal, family or househoid purposes (see Important Notice below),

(b) for an ordanization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereio, their keirs, legatees, devisons, ad atratars, ev
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, inc! ding pledics. of the o
secured hereby, whether or not named as a beneficiary herein.

In.construing this trust deed, it is understood that the grantor, trustee andfor beneficiary may each be more than cne prers
if the context so requires, the singular shall be taken to mean and inciude the plural, and that generally all £rarmumatizal :
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals, .

IN WITNESS WHEREQOF, the grantor has executed this instrument the daj and year f~rrz);:hm Sowritien

£ g
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or {b) is : /é/ Lo v
not applicable; if warranty (a) is applicable and the heneficiary is a creditor

as such word is defined in the Truth-in-lending Act and Regulaiion Z, the
beneficiary MUST comply with the Act and Regulation by ki d

g requi - R ”—
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivaient. (ﬂ\ — ;/ Vi 7 e s
A 2 E ,;é e l-tie o

If compliance with the Act is not required, disregard this noﬁceﬁa_d_r_d o o e
STATE OF OREGON, County of AL

was acknowledged before'meon ... .. (:‘}
By ... Ll tC B ) CRRMALL, oo

This instrunient was acknowledged beforemeon ... .

by
as

’ 5"5A‘RKEF% gi
Comm. £851

il
SACRAMENTO COUNTY AO
Comm. Explres Mar. 24, 19553

e i R

STATE OF OREGON: COUNTY OF KLAMATH: 8.

Filed for record at request of Eric H. Spiess
of Nov. AD., 19_93 at_ 10:08  oclock _ A M. and duly reconded in
of . Mortgages on Page 30355 .
Evelyn Biehn . Coua:
FEE $15.00 By S austone 2V




